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Because  of  the  increasing  difficulty  of 
meeting  deadlines  as  a  result  of  the  war.  It 
has  become  necessary  to  change  the  release 
date  of  the  "Treasury  Bulletin".  Henceforth 
the  Bulletin  will  be  released  at  the  beginning 
of  each  month  and  will  be  dated  the  month  in 
irtiich  released.  Previously  the  Bulletin  was 
dated  as  of  the  preceding  month.  In  order  to 
effect  this  transition,  the  present  issue  of 
the  "Treasury  Bulletin"  is  dated  July  1044  - 
August  1044. 

Release  of  this  issue  has  also  been  de- 
layed in  order  to  include  the  final  report  of 
sales  in  the  article  on  the  Fifth  War  Loan. 
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Sales  of  Securities  In  the  Fifth  War  Loan 


Summary 


Sales  of  United  States  Q-overnment  securities 
In  the  Fifth  War  Loan  totaled  $20.6  billions  -- 
$4-.  6  billions  or  29  percent  greater  than  the  goal 
of  8l6  billions  set  for  this  Loan,  and  $3.9  bil- 
lions greater  than  total  sales  during  the  preced- 
ing war  loan.  The  total  for  the  Fifth  War  Loan 
was  divided  between  $6. l*- billions  to  Individuals, 
Including  partnerships  and  personal  trust  ac- 
counts, and  $lM-,  3  billions  to  all  other  Investors, 
Including  Insurance  companies,  savings  banks,  cor- 
porations and  associations,  dealers  and  brokers, 
and  State  and  local  governments.  Sales  during 
the  Fifth  War  Loan  to  each  of  these  classes  of 
Investors  are  shown  In  Chart  1,  and  further  de- 
tails on  sales  of  each  Issue  to  each  Investor 
class  are  found  In  Table  1  at  the  end  of  this  ar- 
ticle. Sales  to  the  major  groups  of  Investors 
(individuals,  Insurance  companies  and  savings 
banks,  and  corporations  and  other  Investors)  are 
summarized  below,  and  are  further  compared  with 
the  goals  which  had  been  set  for  these  groups 
prior  to  the  opening  of  the  drive. 

In  the  table  below,  and  throughout  the  re- 
mainder of  this  article,  the  term  "Individuals" 
will  be  understood  to  Include  'partnerships  and 
personal  trust  accounts.  The  percentages  shown 
In  the  table,  as  well  as  elsewhere  In  the  article, 
have  been  computed  on  the  basis  of  unrounded  fig- 
ures. 


Class  of  Investor 

Ooal 

Sales 

Percent 
of  goal 
achieved 

Individuals: 

Series  E  savings  bonds 
Other  securities 

Total 

(In  b 
of  d 

3.0 
3.0 

6,0 

2.5 
7.5 

llllone 
Dllars) 

3.0 
3.3 
6.1^ 

10.0 
11^.3 

20.6 

101 
110 

106 

Corporations  and  other 
Investors: 

Insurance  companies 

and  savings  banks.... 

Other  corporations  and 

associations 

172 

Total 

10.0 

11^3 

Total  for  all  investors.. 

16.0 

129 

It  will  be  noted  that  the  sales  figures  In 
the  table  above,  as  well  as  all  other  sales  fig- 
ures referred  to  In  this  article,  represent  gross 
sales  and  not  net  changes  In  holdings  or  In  the 
amount  of  securities  outstanding.  Net  changes  In 
the  holdings  of  each  Investor  class  during  any- 
given  period  are  affected  by  maturities  and  re- 
demptions and  by  market  operations  carried  on  be- 
tween Investor  groups,  as  well  as  by  purchases  of 
new  Issues.  Data  on  changes  In  the  net  amount  of 
Federal  securities  held  by  savings  banks,  commer- 
cial banks.  Insurance  companies.  United  States 
Government  agencies  and  trust  funds  and  Federal 
Reserve  banks,  and  all  other  Investors  as  a 


group  are  obtainable  regularly  In  the  "Treasury 
Survey  of  the  Ownership  of  Oovemment  Securities" 
and  summary  data  from  the  survey  are  published 
each  month  In  the  "Treasury  Bulletin".  Informa- 
tion on  net  holdings  as  of  June  30  Is  not  yet 
available,  but  will  be  published  In  the  "Treasury 
Bulletin"  for  September  1944;  Information  on 
holdings  at  the  end  of  July  will  be  published  In 
the  October  1944  Issue  of  the  "Treaeury  Bulletin" . 

A  comparison  of  the  figures  on  goals  and 
sales  found  In  the  table  at  the  beginning  of  this 
article  shows  that  total  sales  to  Individuals  ex- 
ceeded the  goal  set  for  this  group  by  a  small 
margin  —  6  percent.  Sales  of  Series  E  savings 
bonds  Just  passed  the  quota  amount,  while  sales 
of  other  securities  to  individuals  were  10  per- 
cent greater  than  the  goal.  These  facts  are 
brought  out  in  Chart  2,  in  which  goals  and  sales 
for  the  five  war  loans  are  shown  by  Investor 
classes.  Table  4,  at  the  end  of  the  article, 
shows  in  addition  that  all  of  the  significant  in- 
vestor groups  bought  more  securities  during  the 
Fifth  War  Loan  than  during  any  preceding  drive. 

Following  the  practice  established  during 
the  Fourth  War  Loan,  purchases  by  Treasury  in- 
vestment accounts  as  well  as  the  limited  pur- 
chases which  commercial  banks  were  permitted  to 
make  concurrently  with  the  drive  were  excluded 
from  both  goals  and  sales  attributable  to  the 
Fifth  War  Loan.  During  the  course  of  the  drive, 
a  deferred  payment  plan  was  made  available 
whereby  certain  institutions  and  State  and  local 
governmental  units  could  have  until  September  30 
to  complete  payments  for  subscriptions  to  the 
2  percent  and  2-1/2  percent  Treasury  bonds  made 
during  the  period  of  the  drive;  subscriptions  in- 
volving I0.3  billion  of  such  deferred  payments 
were  entered  and  are  included  in  the  total  sales 
figure  of  $20.6  billions. 

Organization  for  the  Loan 

On  April  3,  1944,  the  Secretary  of  the 
Treasury  announced  that  the  Fifth  War  Loan  would 
open  on  June  12  and  would  run  until  July  S,  1944. 
The  total  goal  of  $l6  billions  was  announced  and 
it  was  stated  that  the  major  emphasis  throughout 
the  entire  period  of  the  drive  would  be  placed  on 
the  quota  of  $6  billions  for  individuals.  The 
eight  securities  to  be  offered  In  the  drive  were 
briefly  described  and  the  Secretary  stated  that 
the  securities  and  the  goals  had  been  selected  by 
the  Treasury  after  consultation  with  a  group  of 
chainnen  of  the  State  War  Finance  Committees,  of- 
ficials of  the  Federal  Reserve  System,  a  commit- 
tee of  the  American  Bankers  Association  and 
other  Investment  authorities. 

Similar  to  the  practice  In  prior  war  loans, 
it  was  announced  that  all  subscriptions  for 
Series  E,  F,  and  0  savings  bonds  and  for  savings 
notes  received  at  the  Federal  Reserve  Banks  or 
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the  Treasury  throughout  June  and  July  would  be 
credited  to  the  Loan.  This  allowed  time  for 
clearance  of  sales  through  issuing  agents  and  the 
Federal  Reserve  Banks  and  made  It  possible  for 
the  local  sales  units  which  wished  to  begin  their 
work  prior  to  the  formal  opening  of  the  drive  to 
start  their  activities  on  June  1. 

Sales  In  the  drive  were  confined  to  nonbank 
Investors.  As  In  the  Fourth  War  Loan,  however, 
commercial  banks  were  given  the  opportunity  con- 
currently with  the  drive  but  not  as  a  part  of  It 
to  subscribe  to  certain  issues  In  limited  amounts 
for  the  Investment  of  thslr  time  deposits.  Treas- 
ury Investment  accounts  were  also  excluded  from 
the  drive,  but  Invested  their  available  funds  In 
Federal  securities  concurrently  with  the  drive. 
The  provisions  governing  purchases  by  commercial 
banks  as  well  as  the  sales  figures  relating  to 
both  commercial  banks  and  Treasury  Investment  ac- 
counts during  the  period  of  the  Fifth  War  Loan 
are  discussed  in  a  separate  article  on  page  A-I6 
of  this  issue. 


in  both  homes  and  places  of  business.  Over  six 
million  volunteer  workers  enlisted  ap  salesmen 
and  about  seventy-five  thousand  agents  Issued  the 
securities.  This  plan  of  organization  was  simi- 
lar to  that  followed  in  the  Third  and  Fourth 
drives.  In  the  Fifth  drive,  however,  a  greater 
effort  was  made  to  solicit  each  potential  buyer 
personally.  Women's  organizations  in  many  locali- 
ties did  a  large  share  of  the  house-to-house  can- 
vassing; civic  associations,  foreign  language 
groups,  Boy  Scouts,  members  of  4— H  Clubs, 
and  others  were  also  active.  Most  agricultural 
States  had  a  special  farm  program  which  Included 
a  farm-to-fann  canvass  by  members  of  the  volun- 
teer organization.  Retail  stores  assumed  a  quota 
under  which  they  agreed  to  sell  $300  in  bonds  per 
salesperson.  Theaters  made  a  particularly  inten- 
sive effort  to  sell  war  bonds,  and  turned  in  an 
outstanding  record  of  sales  to  individuals  during 
the  Fifth  War  Loan.  In  connection  with  these  va- 
rious programs,  a  greater  volume  of  advertising 
and  publicity  was  contributed  than  in  any  previ- 
ous drive. 


In  the  Fifth  War  Loan,  the  Treasury  again 
asked  the  cooperation  of  all  banks  in  declining 
to  make  loams  for  the  speculative  purchase  of 
G-overnment  securities.  Loans  to  enable  investors 
to  purchase  bonds  in  anticipation  of  income  were 
encouraged,  however,  provided  they  were  made  on 
a  snort-term  or  amortization  basis  fully  repay- 
able within  six  months.  The  oonditione  under 
which  bank  loans  would  be  desirable  followed  the 
principles  set  forth  in  the  Joint  statement  on 
the  matter  by  national  and  State  bank  supervisory 
authorities  on  November  23,  19^2.  This  statement 
is  found  on  page  A-3  of  the  "Treasury  Bulletin" 
for  March  1944. 

Figures  on  State  goals  for  sales  of  securi- 
ties during  the  Fifth  War  Loan  were  made  avail- 
able to  the  State  War  Finance  Chairmen  on  May  g. 
These  quotas  were  based  on  various  data,  which 
are  of  course  less  comprehensive  by  States  than 
those  available  for  estimating  liquid  savings  and 
accumulations  in  the  Nation  as  a  whole.  The 
State  quotas  for  sales  of  Series  E  savings  bonds 
were  based  on  estimates  of  income  payments  for 
the  five  months'  period  March-July,  19^*^,  arrived 
at  on  the  basis  of  a  monthly  projection  of  De- 
partment of  Commerce  figures  showing  income  pay- 
ments to  individuals  by  States  on  an  annual  ba- 
sis. In  setting  the  State  quotas  for  individuals' 
purchases  of  securities  other  than  Series  E  sav- 
ings bonds.  Income  figures  were  again  used,  but 
extra  weight  was  given  to  two  factors,  namely, 
(1)  that  part  of  income  payments  which  represents 
a  return  on  invested  capital,  and  (2)  bank  de- 
posit data  relating  to  individuals.  Quotas  for 
Insurance  companies  and  for  savings  banks  were 
arrived  at  largely  on  the  basis  of  recent  infor- 
mation relating  to  the  State  distribution  of  the 
assets  of  these  organizations.  State  quotas  for 
corporations  other  than  insurance  companies  and 
savings  banks  were  based  mainly  on  data  relating 
to  the  demand  deposits  of  business  concerns. 

The  organization  of  workers  for  the  Fifth 
War  Loan  followed  Stpte,  county  and  town  lines 
and  leaned  heavily  on  person-to-person  contacts 


Quotas  for  employees  of  Individual  business 
firms  and  particularly  for  the  large  plants  were 
relied  on  even  more  extensively  than  in  previous 
drives.  As  a  Fifth  War  Loan  goal,  firms  were 
asked  to  set  plant  quotas  averaging  $100  per  em- 
ployee, to  be  met  through  a  combination  of  cash 
purchases  and  regular  payroll  allotments.  Labor 
organizations  and  labor  and  management  committees 
undertook  a  large  share  of  the  work  of  canvassing 
subscribers  in  individual  plants  as  well  as  aid- 
ing in  community  campaigns. 

The  American  Bankers  Association,  through 
its  War  Loan  Committee,  entered  the  war  loan 
drive  on  a  national  level  by  asking  member  banks 
to  adopt  a  program  which  included  assuming  re- 
sponsibility for  a  canvass  of  depositors.  In 
many  localities  elLso,  banks  entered  into  the  com- 
munity program  by  undertaking  to  meet  quotas  for 
sales  to  their  customers  and  others.  The  Army 
and  Navy  helped  further  many  local  campaigns  by 
furnishing  equipment,  speakers,  etc.,  and  they 
also  conducted  special  sales  drives  within  their 
own  organizations. 

In  order  to  enable  the  State  and  county  or 
regional  War  Finance  Chairmen  to  measure  the  pro- 
gress of  the  campaign  in  their  areas,  a  statisti- 
cal reporting  system  which  had  been  inaugurated 
during  earlier  drives  was  used  extensively  during 
the  Fifth  War  Loan.  Although  only  sales  to  in- 
dividuals were  announced  to  the  public  by  the 
Treasury  between  June  12  and  June  26  —  a  measure 
which  was  intended  to  emphasize  the  importance  of 
the  quota  for  this  gixjup  —  the  Federal  Reserve 
Banks  compiled  daily  reports  from  the  beginning 
of  the  drive  showing  subscriptions  for  each  issue 
made  by  individuals,  and  by  all  other  investors 
as  a  group,  in  each  county  in  the  United  States. 
More  detailed  information  was  supplied  for  each 
State  as  a  whole,  showing  sales  of  each  issue  to 
each  investor  class.  This  information  made  it 
possible  for  the  War  Finance  Committees  to  meas- 
ure daily  progress  by  comparing  the  sales  figures 
with  charts  which  had  been  sent  out  to  them  show- 
ing how  much  the  cumulative  sales  should  amount 
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to  In  the  area  for  each  day  of  the  drive,  If  the 
goals  were  to  be  realized.  The  aalee  patterns 
shown  in  the  oharte  were  based  on  the  experience 
In  previous  war  loans,  which  had  been  analyzed 
with  a  view  to  estimating  the  probable  timing  of 
purchases  by  Investor  classes  during  the  Fifth 
War  Loan. 

As  In  the  Fourth  War  Loan,  a  procedure  was 
adopted  which  made  It  possible  to  avoid  transfers 
of  funds  by  subscribers  wishing  to  help  local 
communities  make  their  quotas.  Under  this  proce- 
dure, the  Treasury  and  the  Federal  Reserve  Banks 
undertook  to  give  statistical  credit  to  the  vari- 
ous localities  for  subscriptions  made  by  Individ- 
uals with  Interests  In  more  than  one  community 
or  for  purchases  made  at  the  central  offices  of 
business  flnna  operating  In  more  than  one  area. 
In  the  case  of  many  large  business  organizations. 
Series  E  bonds  bought  by  employees  under  payroll 
savings  plans  and  during  special  plant  drives  are 
Issued  from  a  central  office;  the  procedure  worked 
out  for  allocating  credits  made  It  possible  In 
these  cases  to  transfer  the  credit  to  the  pur- 
chaser's home  address  or  to  the  place  of  his  em- 
ployment. Likewise,  stubs  representing  sales  by 
the  Federal  Reserve  Banks,  the  Office  of  the 
Treasurer  of  the  United  States,  etc.,  were  sorted 
by  counties  In  order  to  pass  credits  to  local 
communities.  Sales  by  Issuing  agents  whose 
activities  are  largely  confined  to  one  city  or 
county,  (such  as  banks,  post  offices,  etc.)  were 
credited  to  the  county  of  their  location.  All 
subscriptions  from  insurance  companies  were 
assigned  to  the  State  of  the  home  office,  as  in 
the  past. 

Types  of  Securities  Offered 

The  various  issues  annotinced  for  the  Fifth 
War  Loan  included  only  one  type  of  security  which 
had  not  been  offered  during  any  one  of  the  four 
preceding  drives.  This  was  a  l-lA  percent  Treas- 
ury note  due  March  I5, 13^7.  A  2  percent  Treasury 
bond  of  1952-51*-  was  similar  to  a  2  percent  Treas- 
ury bond  of  approximately  the  same  term  which  had 
been  Included  tunong  the  offerings  in  both  the 
Second  and  Third  War  Loans;  a  new  one-year  7/fi 
percent  certificate  due  June  1,  19't-5.  waa  similar 
to  the  certificate  offered  in  each  of  the  earlier 
loans;  and  the  2-1/2  percent  Treasury  bond  of 
1965-70,  which  constituted  the  remaining  market- 
able issue  offered  for  purchase  during  the  Fifth 
War  Loan,  had  also  been  among  the  offerings  in 
the  Fourth  War  Loan,  and  differed  only  In  matu- 
rity date  from  the  long-term  2-1/2  percent  Treas- 
ury bonds  offered  during  earlier  loans. 

The  four  nonmarketable  Issues  announced  for 
the  Fifth  War  Loan  were  unchanged  from  offerings 
In  prior  war  loans.  These  were:  Series  E,  F, 
and  G  savings  bonds,  and  Series  C  savings  notes. 

The  marketable  issues  offered  during  the 
Fifth  War  Loan  bore  interest  from  June  26,  The 
2-1/2  percent  Treasury  bonds  of  1965-70,  which 
were  a  reopening  of  the  issue  sold  during  the 
Fourth  War  Loan,  were  dated  February  1,  19V4-  but 
had  a  special  coupon  attached  covering  interest 


to  accrue  from  June  26  to  September  I5,  19'*^. 
A  full  description  of  the  various  features  of  all 
of  the  securities  offered  in  the  Fifth  War  Loan 
may  be  found  in  the  "Treasury  Bulletin"  for  April 
19'*-'<-,  pages  A-4  and  A-5,  and  descriptions  of  the 
securities  offered  during  the  Second,  Third,  and 
Fourth  War  Loans  are  shown  in  earlier  Issues  of 
the  "Treasury  Bulletin"  as  follows:  April  19'+3, 
pp.  2-3;  August  igU-j,  pp.  2-3;  and  Decanber  19'i-3  , 
pp.  8-9. 

The  deferred  payment  plan,  already  referred 
to,  for  the  g-10  year  2  percent  Treasury  bonds 
and  for  the  long-term  2-1/2  percent  Treasury 
bonds  allowed  certain  groups  of  Investors  until 
September  JO,  19'*^,  to  make  full  payment  for  sub- 
soriptiona  to  these  issues.  The  securities  them- 
selves were  delivered  only  as  the  payments  were 
received.  The  investors  included  under  these 
provisions  were:  life  Insurance  companies,  sav- 
ings institutions,  State  and  local  governmental 
units,  and  similar  public  corporations  and  agen- 
cies. The  plan  itself  represented  a  broadening 
of  the  deferred  purchase  arrangement  used  during 
the  Third  War  Loan,  under  which  insurance  com- 
panies alone  were  allowed  to  subscribe  to  securi- 
ties in  anticipation  of  funds  which  would  become 
available  to  them  for  investment  during  the  month 
following  the  close  of  the  Third  War  Loan  drive. 

All  in  all,  the  program  of  security  issues 
worked  out  for  the  Fifth  War  Loan  rested  on  the 
experience  of  the  Treasury  during  prior  war  loans 
as  well  as  on  the  comments  and  suggestions  relat- 
ing to  earlier  offerings  which  had  been  coming  in 
to  the  Treasury  during  the  war  financing  period. 
Differences  between  the  various  bond  offerings 
with  respect  to  interest  rates,  maturities,  mar- 
ketability, etc.,  were  Intended  to  meet  the  needs 
of  Investors  with  financial  plans  calling  for 
medium-  or  long-term  securities.  In  addition, 
the  redemption  features  of  the  savings  bonds  pro- 
vided both  security  and  liquidity  for  individuals 
with  relatively  small  resources.  The  certifi- 
cates and  the  savings  and  Treasury  notes,  on  the 
other  hand,  were  Intended  to  supply  an  investment 
outlet  for  business  organizations.  State  and 
local  governments,  and  others  who  were  looking 
for  a  high  degree  of  liquidity  in  the  placing  of 
shorter  term  funds. 

Sales  by  Classes  of  Investors 
and  by  Issues 

Sales  to  the  various  classes  of  Investors 
are  compared  with  the  goals  set  for  these  groups 
in  the  table  at  the  beginning  of  this  article  and 
In  Chart  2.  Chart  1  and  Table  1  give  further 
details  of  the  sales  by  classes  of  Investors  and 
by  Issues. 

As  noted  above,  total  sales  of  $20.6  bil- 
lions exceeded  the  total  goal  of  $l6  billions  by 
more  than  one-fourth,  and  sales  to  Individuals 
exceeded  the  $6  billions  goal  set  for  this  group 
by  $0.1*-  billion,  or  6  percent.  Sales  of  Series  E 
savings  bonds  were  larger  than  the  quota  amount, 
although  they  were  slightly  less  than  sales  dur- 
ing the  Fourth  War  Loan.  It  Is  possible  that  a 
considerable  number  of  the  larger  investors  had 
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already  purchased  as  many  savings  bonds  as  they 
are  allowed  to  buy  In  any  one  calendar  year,  be- 
fore the  time  of  the  Fifth  War  Loan  drive.  This 
possibility  Is  strengthened  by  the  figures  In 
Table  6  at  the  end  of  this  article,  whloh  show 
that  a  larger  number  of  units  of  the  large  denom- 
ination Series  E  bonds  were  sold  during  the 
Fourth  War  Loan  than  during  the  Fifth,  although 
more  of  the  smaller  denomination  Series  E  bonds 
were  sold  during  the  Fifth  Loan  thein  In  any  pre- 
ceding drive. 

Insurance  companies  and  savings  banks  passed 
their  sales  goal  of  $2.5  billions  by  $l.g  bil- 
lions, or  72  percent,  as  shown  In  the  table  at 
the  beginning  of  this  article.  Included  In  the 
$h.'}  billions  of  total  sales  to  this  group  are 
$0.3  billion  of  sales  for  whloh  deferred  payment 
was  requested. '  The  combined  goal  for  the  remain- 
ing group  of  corporations  and  other  Investors, 
which  had  been  set  at  l7.5  billions,  was  exceeded 
by  $2.5  billions,  or  3?  percent.  As  In  the  case 
of  Insurance  companies  and  savings  banks,  total 
sales  of  $10.0  billions  to  these  remaining  corpo- 
rations and  Investors  Included  a  small  amount 
($0.1  billion)  of  sales  under  the  deferred  pay- 
ment plan  (mostly  to  State  and  local  governmental 
units).  The  total  for  this  remaining  group  was 
divided  between  $S.2  billions  to  corporations  and 
associations,  $0.5  billion  to  dealers  and  brokers, 
and  $1.3  billions  to  State  and  local  governments, 
as  shown  In  Table  1. 

Included  In  the  figure  of  $S.2  billions  for 
sales  to  corporations  and  associations  are  minor 
amounts  of  purchases  by  Q-overnment  corporations 
and  credit  agencies.  These  organizations  handle 
their  Investments  themselves  rather  than  through 
the  facilities  of  the  Treasury  Department.  In 
the  article  on  the  Fourth  War  Loan  In  the  March 
ISkk-  Issue  of  the  "Treasury  Bulletin",  these  or- 
ganizations were  designated  as  U.  S.  Sovernment 
field  agencies  and  their  purchases  of  securities 
were  classified  separately  In  all  of  the  tables 
on  the  War  Loan.  Such  purchases  are  so  small, 
however,  (amounting  to  only  $32  millions  In  the 
Fifth  War  Loan)  that  In  the  present  article  they 
have  been  classified  with  those  of  corporations 
and  associations. 

It  Is  Interesting  to  note  that  sales  of  se- 
curities to  State  and  local  governments  during 
the  Fifth  War  Loan,  amounting  to  $1.3  billions, 
were  more  than  50  percent  higher  than  the  $0.8 
billion  of  Federal  securities  sold  to  these  units 
during  the  Fourth  War  Loan.  State  and  local  gov- 
ernmental surpluses  have  reached  new  high  levels 
during  the  recent  war  period,  and  the  Investment 
of  such  funds  In  Federal  securities  has  been  In- 
creasing steadily. 

Sales  of  securities  during  the  Fifth  War 
Loan,  classified  by  Issues,  are  summarized  In  the 
table  below.  As  already  noted,  a  complete  clas- 
sification of  sales  by  classes  of  Investors  and 
by  Issues  Is  provided  In  Table  1  at  the  end  of 
the  article,  as  well  as  In  Chart  1. 


Security 


Amount 


Nonmarketable  Issues: 
Savings  bonds: 

Series  E 

Series  F  and  G 

Savings  notes,  Series  C..., 

Total  nonmarketable  Issues. 

Marketable  Issues: 

7/S^  Certificates  of  In- 
debtedness, 6/1A5 

1-1/4^  Treasury  notes, 

,3A5A7 

2^  Treasury  bonds, 

6/15/1952-5!^ 

2-1/2^  Treasury  bonds, 

3/15/1965-70 

Total  marketable  Issues.... 
Total 


(In  mll- 
llons  of 
dollars] 

3,036 

SIS 

g,575 


Percent 
distri- 
bution 


l'+.7 
12.^ 


6,429 

31.1 

1^.770 

23.1 

1,94« 

9A 

5,229 

25.3 

2,263 

11.0 

Ik,  210 

68.9 

20,639 

100.0 

As  In  prior  war  loan  drives,  sales  of  mar- 
ketable securities  predominated,  due  to  the  fact 
that  these  Issues  are  particularly  well  adapted 
to  the  needs  of  Institutions,  governmental  units, 
and  business  organizations  with  large  blocks  of 
funds  to  Invest.  Only  one  of  the  nonmarket- 
able Issues  —  the  Series  C  savings  notes  —  was 
available  for  unlimited  purchase  by  such  inves- 
tors. Sales  of  the  8-10  year  2  percent  Treasury 
bonds  amounted  to  $5.2  billions  and  sales  of  the 
7/8  percent  certificates  were  almost  as  great, 
amounting  to  $k.S  billions.  Considerably  smaller 
amounts  of  the  2-1/2  percent  Treasury  bonds  of 
1965-70  and  of  the  new  l-l/l(-  percent  Treasury 
notes  were  sold  during  the  drive;  sales  of  the 
2-1/2  percent  bonds  amounted  to  $2.3  billions, 
and  sales  of  the  1-1/4^  percent  notes  to  $1.9  bil- 
lions. 

The  more  detailed  sales  figures  by  classes 
of  investors  and  by  Issues,  given  in  Table  1  at 
the  end  of  the  article,  show  that  insurance  com- 
panies again  preferred  the  2-1/2  percent  Treasury 
bonds  of  1965-70;  almost  50  percent  of  all  pur- 
chases by  insurance  companies  were  in  this  issue. 
Inasmuch  as  the  funds  of  these  institutions  are 
available  for  long-term  Investment,  the  insurance 
companies  were  able  to  take  advantage  of  the 
higher  Interest  rates  offered  on  the  long-term 
bonds.  Savings  banks,  on  the  other  hand,  favored 
the  medium-term  2  percent  Treasury  bonds,  which 
accounted  for  more  than  four-fifths  of  the  sales 
to  these  institutions. 

The  group  of  corporations  and  associations, 
whloh  includes  the  large  business  organizations 
of  the  country,  concentrated  its  purchases 
heavily  In  the  7/8  percent  certificates  and  In 
the  Series  C  savings  notes;  $5.6  billions  out  of 
total  sales  of  $8.2  billions  to  this  group  were 
in  these  two  Issues.  In  addition,  substantial 
amounts  ($2.2  billions  altogether)  of  the  1-l/lf 
percent  Treasury  notes  due  March  I5,  194-7  and  the 
8-10  year  2  percent  Treasury  bonds  were  purchased 
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Map  I 

TOTAL  SALES  IN  5^"  WAR   LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 

r     \UnderlOO% 
M 100%  to  124% 
^^125%  to  149% 
IH 150%  or  over 


Map  2 


SALES  TO  CORPORATIONS  AND  OTHER   INVESTORS^ 

IN  5TH  WAR  LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 

I  \lOO%tol24% 
^M'25%  to  149% 
^Ml50%  to  174% 
^1 175  or  over 


U  Excluding  individuals  porin^nfups.  ond  ptrsonel  trust  accounts 
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SALES  TO  INDIVIDUALS^  IN  5^"  WAR  LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 
I      \  Under  75% 
^^75%  to  99% 
^^100%  to  124% 
^^125%  or  over 


jjlncfuding  partnerships  and  personal  trust  accounts 


Map  4 

SALES  OF   SERIES  E  SAVING  BONDS  IN  5^"  WAR  LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 

r~\  Under  100% 
^  100%  to  I09'/o 
M 110%  to  119% 
^1 120%  or  over 
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by  oorporatlone  and  aseoolatlona.  The  preferenoe 
shown  by  this  group  for  the  short-  and  medium- 
term  Issues  reflects  In  part  the  fact  that  sub- 
stantial amounts  of  these  business  funds  are 
being  set  aside  only  temporarily,  In  anticipation 
of  the  time  when  they  will  be  needed  to  finance 
replacement  and  expansion  during  the  postwar 
period. 

Although  sales  to  dealers  and  brokers  were 
Included  In  the  drive  quotas,  they  were  In  a 
somewhat  different  category  from  sales  to  other 
business  organizations,  since  dealers  and  brokers 
were  asked  by  the  Treasury  to  buy  only  such  secu- 
rities as  they  expect  to  sell  shortly  to  nonbank 
investors.  Sales  of  securities  to  this  group 
were  concentrated  In  the  medium-term  2  percent 
Treasury  bonds,  In  the  7/S  percent  certificates, 
and  —  to  a  lesser  extent  —  In  the  new  1-1/M-  per- 
cent Treasury  notes  due  March  15,  13^7. 

State  and  local  governments  exhibited  a 
marked  preference  for  the  7/S  percent  certifi- 
cates of  Indebtedness  and  for  the  2  percent 
Treasury  bonds.  Legal  requirements,  the  need  for 
Investing  funds  which  will  be  used  shortly  for 
debt  retirement,  and  a  dealre  to  have  ready  cash 
at  hand  In  connection  with  carrying  out  postwar 
plans  are  the  main  factors  Influencing  the  choice 
of  securities  by  these  governmental  units. 

Sales  by  States 

On  the  accompanying  maps  relating  to  the 
Fifth  War  Loan,  various  classes  of  sales  ar« 
shown  as  percentages  of  the  corresponding  quotas 
In  each  State.  The  maps  show  total  sales  to  all 
Investors,  sales  to  c orporatlons,  sales  to  Indi- 
viduals, and  sades  of  Series  E  savings  bonds,  In 
Table  2,  at  the  end  of  this  article,  sales  to  In- 
dividuals and  to  all  other  classes  of  Investors 
as  a  group  are  compared  with  the  corresponding 
goals  In  each  State,  and  In  addition,  sales  and 
goals  for  Series E  bonds  are  shown  State-by-3tate. 
For  purposes  of  this  discussion,  the  District  of 
Columbia  and  northern  and  southern  California  are 
counted  as  separate  State  units.  Alaska  and 
Hawaii  and  the  possessions  are  discussed  sepa- 
rately. 

All  but  one  of  the  States  surpassed  the 
goals  for  total  sales  to  all  Investgrs  (Map  1), 
and  each  State  exceeded  Its  goal  for  sales  to 
corporations  and  other  Investors  by  a  substantial 
margin  (Map  2).  About  one-third  of  the  States 
fell  short  of  achieving  their  sales  quotas  for 
Individuals,  however  (Map  3),  and  ten  of  them 
failed  to  make  their  Series  E  savings  bond  quotas 
(Map  h) .  As  In  the  case  of  the  Fourth  War  Loan, 
a  group  of  the  mountain  and  plains  States  west  of 
the  Mississippi  River  made  a  particularly  good 
showing  with  respect  to  sales  of  Series  E  bonds. 
Wyoming  and  North  Daukota  were  well  ahead  of 
all  of  the  other  States  In  terms  of  percentage 
achievement;  North  Dakota  was  also  the  first 
State  to  reach  Its  Series  E  goal.  Four  other 
western  or  mldwestern  States,  namely.  New  Mexico, 
Iowa,  South  Dakota,  and  Montana  were  within  the 
group  reaching  120  percent  or  more  of  Series  E 


goals.  East  of  the  Mississippi  River,  only 
Alabama  sold  120  percent  or  more  of  the  quota 
amount  for  Series  E  bonds.  As  In  the  Fourth  War 
Loan,  Hawaii  was  again  particularly  successful  In 
selling  savings  bonds,  achieving  122  percent  of 
Its  Series  E  quota.  It  may  be  noted  that  seven 
of  the  ten  States  which  failed  to  make  their 
Series  E  goals  were  In  the  highly  urbanized 
eastern  Industrial  area. 

Table  3  supplies  further  Information  on 
sales  by  States.  In  this  table,  sales  to  Indi- 
viduals In  each  State  are  broken  down  between 
Series  E  savings  bonds.  Series  F  and  0  savings 
bonds,  and  savings  notes  and  marketable  securi- 
ties as  a  whole;  total  sales  to  each  of  the  re- 
maining Investor  classes  are  also  shown  for  each 
State.  As  In  prior  war  loans,  the  distribution 
of  sales  to  Insurance  companies,  savings  banks, 
corporations  and  associations,  and  dealers  and 
brokers  largely  reflects  the 'concentration  of  the 
funds  of  these  organizations  In  the  various  parte 
of  the  country.  However,  as  noted  above,  the 
State  distribution  of  sales  to  corporations  was 
also  affected  by  allocations  of  statistical 
credits  from  one  State  to  another,  made  by  the 
Federal  Reserve  Banks  In  accordance  with  the 
wishes  of  subscribers. 

A  supplement  to  this  article,  and  to  the 
current  "Treasury  Bulletin",  Is  being  prepared 
for  early  release  and  will  be  available  upon  re- 
quest. This  supplement  will  consist  of  additional 
detailed  tables  on  the  Fifth  War  Loan  which  will 
show  State  figures  on  sales  to  each  Investor 
class,  by  type  of  Issue. 

(Comparison  of  the  Results  of  the 
Five  War  Loans 

Chart  2,  accompanying  this  article,  shows 
both  the  sales  and  the  sales  goals  during  each  of 
the  five  war  loans  for  (1)  all  Investors,  (2)  In- 
dividuals, (3)  corporations  and  other  Investors 
(excluding  commercial  banks),  and  [h)  commercial 
banks  (Included  only  during  the  first  two  war 
loans).  In  Table  4-,  at  the  end  of  the  article, 
further  Information  on  sales  of  securities  by  In- 
vestor classes  and  by  Issues  Is  shown  for  each 
war  loan,  and  In  Table  5.  details  on  the  sales 
goals  and  the  dates  relating  to  the  five  war  loan 
drives  are  brought  together. 

Table  4-  shows  that  while  each  group  of  non- 
bank  Investors  (with  the  minor  exception  of 
dealers  and  brokers)  bought  more  securities  dur- 
ing the  Fifth  War  Loaji  than  during  any  other 
drive,  there  were  some  changes  In  the  preferences 
shown  for  the  various  types  of  securities.  Mar- 
ketable Issues  as  a  whole  accounted  for  close  to 
70  percent  of  total  sales  In  both  the  Third  and 
Fifth  drives,  as  compared  with  a  little  over  6I 
percent  In  the  Fourth,  Sales  of  the  new  l-X/k- 
percent  Treasury  notes  due  March  15,  19'*-7. 
amounted  to  $1.9  billions  during  the  Fifth  War 
Loan,  and  It  Is  probable  that  the  Introduction  of 
this  Issue  had  some  effect  In  reducing  sales  of 
the  7/8  percent  certificates,  which  were  a  little 
smaller  during  the  Fifth  War  Loan  than  during  the 
Fourth.   Sales  of  the  Series  C  savings  notes, 
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Chart  2 


GOALS  AND  SALES  FOR  FIVE  WAR  LOANS 
By  Investor  Classes 

Goa/s  ^1  Sa/es 


DOLLARS 

Billion.        Total.  All  Investors-^ 


-^  Treasury  m^estmenf  accounts  were  included  only  in  the  first  three  war  loans. 

^  Combined  goal  of  t4  billion  for  all  investors  excluding  commercial  banks 

^  No  separate  goal  was  set  for  Series  E  bonds 

^  This  figure  represents  the  fixed  amount  which  commercial  bonks  were  allowed  to  buy.  rather  than  a  goal  for  such  investors. 
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however,  were  slightly  higher  during  the  Fifth 
drive  than  during  preceding  war  loans,  and  sales 
of  the  S-10  year  2  percent  Treasury  bonds  OEune  to 
about  the  same  figure  In  the  Fifth  War  Loan  as 
sales  of  the  2  percent  medium-term  Treasury  bonds 
during  the  ThlM  War  Loan.  Sales  of  the  long- 
term  2-1/2  percent  Treasury  bonds,  offered  In 
each  of  the  five  drives,  were  considerably  greater 
during  the  Fifth  War  Loan  than  during  the  Fourth, 
although  sales  of  this  Issue  during  each  of  the 
first  three  war  loans  amounted  to  more  than  In 
the  two  succeeding  drives. 

In  the  table  below,  both  dollar  amounts  of 
sales  to  the  major  classes  of  Investors  and  the 
percentage  distribution  of  the  sales  among  these 
groups  are  shown  for  each  of  the  five  war  loans. 


War  loan 


Total 


Corpora- 
tions and 

other 

Investors 

2/ 


Amount  In  billions  of  dollars 

First  War  Loan. .. 

12.9 

5.1 

1,6 

6.3 

Second  War  Loan. . 

IS.  6 

5.1 

u 

10.2 

Third  War  Loan. . . 

IS. 9 

13.6 

Fourth  War  Loan. . 

16.7 

•  •  •  • 

u 

11. »t 

Fifth  War  Loan... 

20.6 

S7.g 

•  .  .  • 

11^.3 

Total 

10.2 

21.9 

55.7 

Percentage  distribution 


First  War  Loan. . . 
Second  War  Loan. . 
Third  War  Loan. . . 
Fourth  War  Loan. . 
Fifth  War  Loan... 

Total 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

39.3 
27.^ 

11.6 

12.3 

17.7 
28.1^ 
31.7 
30.8 

25.0 

71.6 
68.3 
69.2 

63.5 

i/ 


Commarclal  banks  vera  allowed  to  Iray  onlj  $3  Mlllons 
of  I^Bderal  secoritlas  during  each  of  the  flret  two  war 
loane,  and  were  excluded  from  direct  participation  in 
the  Third,  Itourth,  and  Fifth  War  Loans. 
Treasury  investment  accoTints  were  included  in  the 
first  three  war  loans  only;  during  succeeding  war 
loans,  sales  to  these  accounts  were  handled  outside  of 
the  drive. 


Sales  to  Individuals,  which  accounted  for 
only  a  small  proportion  of  total  sales  during  the 
first  two  drives,  are  shown  to  have  moved  up  to 
30  percent  or  more  of  total  sales  during  the 
Fourth  and  Fifth  War  Loans.  The  Increasing  em- 
phasis which  the  Treasury  has  put  on  a  wider  dis- 
tribution of  securities  among  Individuals  Is  fur- 
ther Illustrated  In  Table  6,  which  shows  that  a 
larger  number  of  units  of  Series  E  bonds  of  all 
denominations  has  been  sold  during  each  succeed- 
ing drive,  even  though  the  dollar  amount  of  sales 
of  this  Issue  was  smaller  during  the  Fifth  War 
Loan   than  during  the   Fourth. 

The  llO-denomlnatlon  Series  E  bond  shown  in 
Table  6  was  authorized  by  the  Secretary  of  the 
Treasury  on  June  7.  19^*^1  and  was  made  available 
only  to  members  of  the  Military  and  Naval  Forces 
of  the  United  States,  through  such  agencies  as 
might  be  provided  within  their  respective  estab- 
lishmenta  by  the  Secretary  of  War  and  the  Secre- 
tary of  the  Navy.  As  shown  in  the  table,  204- 
thousands  of  units  of  these  bonds  were  sold  dur- 
ing the  Fifth  War  Loan. 
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Table  1.-  Sales  of  Securities  In  the  Fifth  War  Loan, 
by  Classes  of  Investors  and  by  Issues 


Less  than  1500,000  or  .05  percent. 
1/  Savings  bonds  are  shown  at  Issue  price. 
5/   Includes  eleenoeynary  Institutions  and  United  States  Got- 

ernment  corporations  and  credit  agencies.   See  Table  ^, 


Class  of  investor 

Total 

Savings  bonds  1/ 

Savings 
notes, 
series 
C 

7/if 
Certificates 

of 
Indebtedness, 
6/1/1V5 

1-1/4^ 
Treasury 

notes, 
3/15/'+7 

2% 

Treasury 

bonds, 

6/15/52-5'i 

2-1/2% 

Treasury 

bonds, 

3/15/65-70 

Series  E 

Series 
T   and  a 

Amounts  in  millions  of  dollars 

Individuals,  partnerships,  and  personal 

6,351 

3,036 

57"^ 

181 

lf68 

353 

1,322 

417 

Corporations  and  other  investors: 

2,769 
1,525 
8,201 

1,260 
llV,288 

20,639 

- 

7 

2 

207 

28 
2lrt 

2 

• 

2,271 

1 

120 

170 
&k 

3,318 
148 
582 

309 
121 

913 
133 
119 

924 

1,250 

1,242 

242 

249 

3,907 

'•'11 

249 

I6l 
1,846 

Corporations  and  assooiatlons  2/ 

State  and  local  governmenta  ^ 

Total  for  corporations  and  other 

2,39"^ 
2,575 

4.302 
'^,770 

1.595 

3,036 

818 

1,948 

5,229 

2,263 

Percentage  distribution,  by  investor  olasees 

Individuals,  partnerships,  and  personal 

100.0 

k7.S 

9.0 

2.8 

7A 

5.6 

20.8 

6.6 

Corporations  emd  other  Inveatora: 

100.0 
100.0 
100.0 
100.0 
100.0 

- 

-.1 
2-5 

2.2 
1.7 

l^.o 

.1 

« 

27.7 

.2 

9.5 

16.8 

6.1 
,5.5 
4o.5 
27.8 
45.2 

30.1 

11.2 

7.9 

11.1 

25.0 

9.4 

11.2 

33.'* 
82.0 
15.1 
45.4 
19.8 

l:°i 
12.9 

Corporations  and  aasooiations  £/ 

State  and  local  governmenta  ^ 

Total  for  oorporatlons  and  other 

100.0 

- 

27.3 

12.9 

100.0 

I'^.l 

12.5 

23.1 

9.'^ 

25-3 

11.0 

Percentage  distribution,  by  leaues 

Individuals,  partnerships,  and  personal 

30. 8 

100.0 

70.2 

7.0 

9.8 

18.1 

25.3 

18.4 

'1:1 

6.1 

- 

•  9 
.2 

25-3 

3."^ 

.1 

• 

88.2 

• 

'^.7 
93-0 

100.0 

l:t 
69.6 
3.1 

12.2 

15.9 
6.2 

46.9 
6.8 
6.1 

17.7 
23.9 

4.8 

60.0 
3.0 

11.0 

.4 

7.2 

Corporations  and  asaooiations  2/ 

Total  for  oorporationa  and  other 

69.2 

- 

29.8 

90.2 

81.9 

7'^.7 

81.6 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

i^ 


footnote  2. 
3/  Inoludea  their  agenoiea  and  their  truat,  sinking,  and  in- 
veatment  funds. 
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Table  2,-  Comparison  of  Goals  and  Sales  of  Securities 
in  the  Fifth  War  Loan,  by  States 


AlabaJia.  . 
Arizona. . 
Arkansas . 


n   T.»        .     /Northern. 
California  |g„„^j„^„ 

Colorado 


Connsotlout 

Delawars 

Dlatrlot  of  Coluabla. 


riorlda. 
Georgia. 
Idaho. . . 


Illinois. 
Indiana. . 
Iowa 


Kansas . . . . 
Kentuoky. . 
Louisiana. 


scats 


Mains 

Maryland 

Maeaaobueetts. 


Michigan 

Minnesota. . . 
Mississippi. 


Missouri. 
Montana. . 
Nsbraska. 


Nevada 

Ne<  Uanpehlrs. 
Ne«  Jersey. . .. 


New  Mezloo 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklabona 


Oregon 

PennsylTanla. 
Rhods  Island. 


Sonth  Carolina. 
South  Dakota. . . 
Tennsssee 


Texas . . . 

Utah 

Veraont. 


Virginia 

Washington. . . . 
West  Virginia. 


Wlsoonsln. 
WyoBlng. . . 


Alaska 

Canal  Zone 

Hawaii.,  .r 

Puerto  Rloo. . . . 
Virgin  Islands. 

Unallocated  y. 

Total  sales 


Total 


Ooal 


Sales 


(In  ■llllons 
of  dollars) 


loa 

56 

512 
84 

m^ 
107 

lU 

28 

1,107 
281 
202 

12 14- 
118 
126 

(A 
228 
828 

326 

246 

56 

315 

41 

106 

15 

635 

21 

4,801 

148 

39 
797 
108 

125 

1,082 
90 

58 

37 

133 

464 
46 
30 

157 

228 

81 

298 
17 


22 

7 


16,000 


164 
"^3 
70 

488 
582 
103 

5l'^ 

55 

152 

250 

268 

32 

1,470 
3b7 
281 

156 
211 
166 

.11 

921 

678 
350 

99 

448 

48 

137 

14 

61 

7'*3 

24 

5,93'* 

235 

46 

1,110 

145 

188 

1.251 

137 

S3 

"^9 

226 

58 

32 

220 
285 
158 

.  '^13 
19 

4 
2 

32 
9 


20,639 


Percent 
of  goal 
acooD- 
pllshsd 


(Percent) 

161 

131* 
124 

108 
114 
123 

116 
102 
142 

182 
186 
113 

133 
130 

139 

126 
179 
132 

121 
185 
111 

129 
142 
178 

142 
118 
129 

95 

156 

117 

116 
124 
159 

117 
139 
135. 

150 
116 
152 

144 
133 
170 

132 
127 
107 

140 
125 
195 

138 
109 

128 

145 
122 


Individuals,  partner- 
ships, and  personal 
trust  aooounts 


Ooal 


Sales  y 


(In  nllllons 
of  dollars) 


129 


55 
20 
35 

224 
246 

124 

J9 
61 

7"* 
11 

405 

133 
109 

61 

104 
258 

276 
121 

3"* 

20 
56 


16 

219 

11 

l,04l 
71 

21 

3^7 

60 

66 

442 

42 

30 
21 
64 

236 
20 
11 

81 

105 

'^7 

124 
9 


12 
6 


6,000 


98 
21 
41 


186 

224 

48 

83 

91 

108 

92 
17 
57 

91 
93 

124 

17'* 

19 

168 
232 
117 

408 
146 
150 

88 

117 

75 

25 

203 

175 

277 

126 

52 

158 

65 

8 

14 

216 

12 

889 

82 

3P 
75 

119 

428 

46 

3'* 

23 

112 


'II 


91 

102 

67 

119 
8 


2 
2 

14 

-36 


Percent 
of  goal 
acoon- 
pllsbed 


(Percent) 

17? 
106 
118 


6.351 


101 
110 
138 

119 
191 
122 

Ip 
68 

100 
104 
152 

109 
117 
117 

86 
89 
99 

112 

85 

116 

121 
102 
124 

180 

97 

109 

112 
108 
175 

134 

118 

86 

96 
99 

lis 

117 
90 


Corporations  and 
othsr  Investors  1/ 


Sales  1/ 


106 


Less  the  t500,000. 
Comprlsss  Insureuioe  oompanlss,  savings  banks,  corporations 
and  associations  (Including  eleeaosynary  Institutions), 
dsalers  and  brokers,  and  State  and  local  governaents  (In- 
cluding thslr  agenoles  and  their  trust,  sinking,  and  In- 
veetaent  funds). 


I 


(In  nllllons 
of  dollars) 


1*7 
12 

21 

229 

266 

39 

318 

69 
12 

702 

148 

93 

50 

65 

31 
124 
570 

250 

125 

22 

170 

21 
50 


.11 

10 
3.760 

77 
18 

450 


48 

28 
16 
69 

228 
26 
19 


174 
8 


10 

1 


10,000 


65 

22 
28 

302 

358 

55 

422 
38 
95 

13 

1,062 
221 
130 

68 
95 
91 

2^1 
746 

401 

223 

48 

290 
25 
72 

6 

'*7 
527 

12 

5.044 

153 

20 

756 

71 

69 

823 

91 

50 

dl 

296 
35 
23 

129 

1^ 

293 
10 

1 
• 

18 


Percent 
of  goal 
accom- 
plished 


35 


14,288 


(Percent) 

139 
180 
135 

132 

141 

133 
109 
207 

199 
135 

108 

151 
149 
l4o 

136 

166 
140 

170 
176 
131 

160 
179 
217 

170 
118 
144 

105 
203 
127 

121 
134 
199 

114 
168 
1^7 

117 
128 
189 

166 
165 

130 
134 
119 

170 
149 
267 

168 
120 

149 

179 
316 


Series  E 
savings  bonds  2/ 


Ooal 


143 


(In  allllons 
of  dollars) 


21 

118 

137 

23 

62 

8 

i. 

37 
35 
10 

204 
75 
58 

49 

]l 

14 

49 

112 

169 

66 

20 

75 
12 
3"* 

4 

8 

117 

6 

367 
39 

12 

171 

35 

3? 
224 

16 

18 
12 
34 

125 

13 

5 

46 
64 
24 


24/ 

10 

4 


3.000 


40 
12 
20 

123 
'II 

57 

7 

37 

12 

216 
80 
77 

44 
32 

35 

^5 

41 

99 

169 

24 

7^ 
15 
37 

4 

10 

112 

8 

342 

39 

18 

177 

38 

**§ 
218 

16 

21 
16 
38 

'It 

5 

It 
25 


2 

2 

12 

-41 


3.036 


Percent 
of  goal 
accom- 
plished 


(Percent) 

121 

101 

94 

104 

100 

103 
91 

85 

110 

106 
112 
116 

106 
106 
133 

90 
105 

102 

106 

83 
88 

100 
106 
119 

9? 
124 

110 

102 

119 

96 

133 

93 

100 

148 
102 
108 

117 

97 

100 

119 
130 
105 

111 

118 
102 

^^7 

104 
104 

109 
158 

113 

122 
84 


101 


Savings  bonds  are  shown  at  Issus  price. 
For  further  details  see  Table  3- 

X/     Quota  for  sales  of  Series  E  savings  bonds  In  Alaska 
was  tl.5  allllons. 

y  Figures  do  not  add  to  the  total  beoaaee  of  minor  re- 
porting differences. 


July  1944  -  August  1944 
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Table  3.-  Sales  of  Securities   In  the  Fifth  War  Loan, 
by  States  and  by  Classes  of   Investors 


(In  millions  of  dollars) 


State 


Total 
sales 


Sales  to  Individuals,  partnerships, 
and  personal  trust  aooounte 
(Classified  by  securities) 


Total 


Savings  bonds  1/ 


Series 

E 


Series 
F  and  0 


Savings 
notes  and 
marketable 
securities 


Sales  to  corporations  and  other  Investors 
(Classified  by  Investor  classes) 


Total 


Insur- 
ance 
com- 
panies 


Savings 
banks 


Corpora- 
tions and 
associa- 
tions 2/ 


Dealers 

and 
brokers 


State  and 
local 
govern- 
ments 2/ 


Alabama. . 
Arizona. . 
Arkansas . 


California 
Colorado. . 


[Northern. . . 
LSouthern. . , 


Connecticut 

Delaware 

District  of  ColuBbla. 


Florida. 
Georgia. 
Idaho... 


Illinois. 
Indiana. . 
Iowa 


Kansas . . . . 
Kentucky . . 
Louisiana. 


Maine 

Maryland 

Massachusetts. 


Michigan. . . . 
Minnesota. . . 
Mississippi. 


Missouri. 
Montana. . 
Nebraska. 


Nevada 

New  Hampshire. 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Rhode  Island. 


South  Carolina. 
South  Dakota.. . 
Tennessee 


Texas 

Utah 

Vermont 

Virginia 

Washington. . . . 
West  Virginia. 


Wisconsin. 
Wyoming. . . 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rloo. . . . 
Virgin  Islands. 

Unallooated  V- 


l6it 

70 

Km 

'58E 

103 

5ll^ 

55 

152 

250 

26S 

32 

l.ll-YO 
367 
281 

156 
211 
166 

,77 

921 

678 

350 

99 

irtS 

14-8 

137 

Ik 

61 

7'*3 

zU, 

5.93'^ 

235 

1^6 

1,110 

lit5 

188 

1,251 

137 

?' 

1^9 

226 

613 
58 
32 

220 
285 
158 

19 

2 
32 

9 


Total  sales 20,639 


98 
21 
41 

186 

224 

48 

92 
17 

57 

124 

174 

19 

408 
146 
150 

88 

117 

75 

25 
203 
175 


52 

158 

65 

8 

14 

216 

12 
889 

82 

3P 
75 

119 

428 

46 

3"^ 
23 

112 


91 

102 

67 

119 
g 

2 

2 

14 

5 


-36 


40 
12 
20 

123 

% 

57 

7 

37 

39 
39 
12 

216 
80 
77 

44 
32 
35 

99 

169 

7? 

24 

74 
15 
37 

4 

10 

112 


342 

39 

18 

177 

38 

45 

218 

16 

21 
16 

38 

138 
15 

5 

66 
25 


2 

2 

12 

3 


-41 


6.351    3.036 


5 
2 

3 

24 
27 

5 

9 
2 
5 

8 
6 

1 

42 
15 
19 


18 

3 
7 

1 

2 
20 

1 

^1 

3 

31 
5 

5 

"^3 
3 

3 

2 

7 

21 

1 
1 

8 
S 
3 

18 
1 


57'* 


53 

7 

IS 

39 
59 
20 

26 


77 

128 
6 

149 
5"* 


9 

35 

10 
6 

^S 

3 

9 

15( 

21 

55 

19 

89 

13 

■^3 

5 

23 

66 
6 

21 

3 

3 
85 

469 
37 

14I 

32 

69 

167 
27 

9 

6? 

157 
7 
3 

30 
27 
40 

29 
2 


2,741 


65 
22 
28 

302 

358 

55 

422 
38 
95 

IE 
13 

1,062 
221 
130 

68 
95 
91 

52 
218 

746 

401 

223 

4i 

290 
25 
72 

6 

■^7 

527 


50 

l?J 

296 
35 

23 

129 
183 

91 

293 
10 


18 
3 

• 

35 


14,288 


16 
18 

1 

209 
3 
9 

4 
2 


64 
II 

2 

4 
2 

2 

26 
180 

12 

13 
2 

'I 
14 


,5 
248 


12 

5,044 

153 

• 

1,476 
14 

20 

756 

71 

1 
91 

1 

69 

823 

91 

1 
16 

40 

1 
5 

14 
6 
6 

69 


2,769 


18 


104 

1 


18 

45 
257 

4 
11 


27 
30 


852 


15 


36 
29 


1,525 


5i 
16 

24 

189 

216 

41 

97 
86 

83 

11 

874 

184 

84 

§' 

80 

81 

26 
121 
280 

299 

167 

32 

259 

?-5 

48 

4 

15 
201 

8 

2,207 

89 

11 

548 

55 

5? 

536 

39 

35 
10 
98 

211 

21 
8 

85 

105 

65 

161 
6 


13 
3 


35 
,201 


26 
18 


59 

1 


10 
16 


1 
4 

319 
3 

• 

36 


3 

12 


533 


•   Less  than  $500,000. 

1/  Savings  bonds  are  shown  at  issue  price. 

^/  Includes  eleemosynary  Institutions  and  United  States 

Government  corporations  and  credit  agencies.   See 

Table  4,  footnote  2. 


2/  Includes  their  agencies  and  their  trust,  sinking,  and  Invest- 
ment funds. 

4/  Figures  do  no  add  to  the  total  because  of  minor  reporting  dif- 
ferences. 


A-ll^ 


Treasury  Bulletin 


Table  4.-  Comparison  of  Sales  of  Securities   In  the  Five  War  Loans 
by  Classes  of  Investors  and  by  Issues 


(In  ■llllons  of  dollars) 


Seourltj  and  War  Loan 


Total 
■alea 
to  all 
Inves- 
tors 


Sales 
to  aoo- 
merolal 

banks 
1/ 


Salea  to  nonbank  Investors 


Total 


IndlTldualB, 
partner- 
ships, and 
personal 

trust 
aooounts 


Insur- 
anoe 
oom- 

panles 


Barings 
banks 


Corpora 
tlone  and 
associa- 
tions 2/ 


Dealers 
and 

brokers 

2/ 


state  and 

looal 

goTern- 

aents  k/ 


Treasury 
Invest- 
ment 
accounts 

5/ 


Savings  bonds:   6/ 
Series  E: 

First  War  Loan. . 
Second  War  Loan. 
Third  War  Loan . . 
Fourth  War  Loan. 
Firth  War  Loan. . 


Series  F  and  0: 

First  War  Loan  J/. . 
Second  War  Loan  J/. 

Third  War  Loan 

Fourth  War  Loan.... 
Fifth  War  Loan 


Tax  and  savings  notes: 
Series  A: 

First  War  Loan 


Series  C: 

First  War  Loan  J/.. 
Second  War  Loan  J/. 

Third  War  Loan 

Fourth  War  Loan. . . . 
Fifth  War  Loan 


Treasury  bills:    8/ 
First  War  Loan. . 
Second  War  Loan. 


7/8)(  Certificates  of  Indebtedness: 

First  War  Loan (das  12/l/lt3) 

Seoond  War  Loan (toe  k/lfllk) 

Third  War  Loan (tos  9/lM) 

Fourth  War  Loan (dm  2/l/l*5> 

Fifth  War  Loan (tos  6/l/l»5) 


l-l/lfjl  Treasury  notes: 

Fifth  War  Loan (toe  3/15/H7) 


1-3/'^)'  Treasury  bo.ids: 

First  War  Loan (doe  6/l5/U«) 

Z%  Treasury  bonds: 

Second  War  Loan (due  9/15/50-52) 

Third  War  Loan (dn*  9/15/51-53) 

Fifth  War  Loan (das  6/15/52-5U) 

2-1/4)8  Treasury  bonds: 

Fourth  War  Loan (dne  9/15/56-59) 


2-1/2%  Treasury  bonds: 

First  War  Loan (due  12/15/6l-6«) 

Second  War  Loan (das  6/15/611-69) 

Third  War  Loan (dns  \2/li/9i-6S) 

Fourth  War  Loan (dos  3/15/65-70) 

Fifth  War  Loan (dne  3/15/65-70) 


Total   -  All   securities: 

First  War  Loan 

Seoond  War  Loan 

Third  War  Loan 

Fourth  War  Loan 

Fifth  War  Loan 


726 

1.^73 
2,i;72 
3.1S7 
3,036 


288 
667 
831 
1,021* 
SIS 


87 


1,2W 
1,652 
2,1«3 
2,232 

2,575 


906 
810 


3,800 

5.251 

4,122 
5,036 
■^.770 


1,948 


3,062 

'*,939 
5,257 
5,229 

3,331 


2,831 
3,762 
3.779 
1,920 
2,263 


12,947 
18,555 
18,944 

16,730 
20,639 


906 
810 


2,121 
2,147 


2, 061 
2,122 


5,087 
5,079 


726 
1,473 
2,472 

3.187 
3,036 


288 
667 

831 

1,024 

S18 


87 


1,248 
1,652 
2,483 
2,232 
2,575 


1,67? 
3.104 
4,122 
5,036 
'^.770 


1,948 


1.001 

2,817 
5,257 

5,229 
3,331 


2,831 
3,762 

i.9|o 
2,263 


7,860 
13,476 
18,944 
16,730 
20,639 


726 

1,473 
2,472 

3,187 

3.036 


216 

425 

565 

573 
57"* 


66 


122 
132 

193 
18J 
181 


121 
246 
366 
496 
468 


353 


85 

472 
1,220 
1,322 

517 


540 
561 
352 
417 


1.593 
3,290 
5,377 
5,309 
6,351 


4 

35 

7 


309 


240 


703 
894 
924 


801 


1,382 

1,582 
1,585 
1,095 
1,357 


1,699 
2,408 
2,620 
2,141 
2,769 


76 

51 

123 

136 

105 

119 

207 

136 

170 

84 

121 


86 

539 
1,032 
1,250 

1,028 


483 
550 

68 


620 
1,195 

1,508 

1,262 
1.525 


242 
231 

341 

207 


1,126 
1,520 
2,262 

1.997 
2,271 


899 
2.033 
2,803 
3, '•79 
3.318 


913 


242 

832 
1.357 

1.242 

722 


265 
560 
"^73 
256 
249 


2.625 
5,187 

7.121 

6.796 

8,201 


450 

355 
322 
266 
148 


133 


318 

189 

480 
242 


158 


117 
9 


886 
544 
894 
■♦33 
533 


30 
39 
28 


26 
•*? 

120 


82 

241 

452 
582 


119 


30 

82 

123 
249 

104 


88 
181 

163 


200 
503 
795 
789 
1,260 


151 


239 


239 
350 
630 


•   Less  than  $500,000. 

1/     Not  Included  In  Third,  Fourth,  and  Fifth  War  Loans. 

2/   Includes  eleemosynary  Institutions  and  United  States  Oov- 
ernoent  corporations  and  credit  agencies.   These  Oovern- 
aent  agencies  handle  their  Investments  themselves  rather 
than  through  the  facilities  of  the  Treasury  Department. 
In  the  article  on  the  Fourth  War  Loan  In  the  March  1944 
Issue  of  the  "Treasury  Bulletin",  these  organizations  were 
designated  as  U.  S.  Oovemaent  field  agencies  and  their 
purohases  of  securities  were  classified  separately  In  all 
of  the  tables.   Their  purohases  are  so  small,  however, 
that  they  have  been  classified  In  the  present  article  with 
those  of  other  corporations  and  associations;  such  pur- 
ohases amounted  to  t32  millions  In  the  First  War  Loan,  $42 
millions  In  the  Seoond,  $82  millions  in  the  Third,  $49  mil- 
lions In  the  Fourth,  and  $32  millions  In  the  Fifth. 

^     Figures  for  the  Seoond  War  Loan  exclude  amounts  distrib- 
uted or  earmarked  by  dealers  and  brokers  for  distribution 


8/ 


to  nonbank  Investors;  these  amounts  have  been  distributed 
to  appropriate  nonbank  Investor  classes. 
Includes  their  agencies  and  their  trust,  sinking,  and  In- 
vestment funds. 

Not  Included  In  Fourth  and  Fifth  War  Loans.   Trsasury  In- 
vestment accounts  represent  those  United  Ststes  Oovernment 
agencies  and  trust  funds  whose  Investments  are  bandied 
through  the  facilities  of  the  Treasury  Department. 
Savings  bonds  are  shown  at  Issue  price. 

Sales  of  F  and  0  savings  bonds  and  Series  C  tax  notes  to 
Investors  other  than  Individuals,  partnerships,  and  per- 
sonal trust  accounts  during  the  First  and  Second  War  Loans 
have  been  arbitrarily  assigned  to  "oorporatlone  and  asso- 
ciations' . 

Figures  shown  represent  net  Increase  In  amount  of  Treasury 
bills  outstanding  during  months  of  December  1942  and  April 
1943,  respectively,  and  have  been  arbitrarily  assigned  to 
commercial  banks. 


Juiy  1944  -  August  1944  A-15 

Table  5.-  Dates  and  Goals  Relating  to  the  FWe  War  Loans 


War  Loan 

Sales  period 

for  narketable 

issuea  1/ 

Sales  period 

for  non- 

■arltetable 

issues 

Date  interest 

ooanenoed  on 

marketable 

issues 

Ooals 
(In  millions  of  dollars) 

Total 

Commaroial 
banks 

Nonbank  investors 

Total 

IndiTiduale 

Corpora- 
tions 
and  other 
inTestors 

Total 

Series  E 

saTinga 

bonds 

other 

seourl- 

ties 

Flrat  War  Loan 

Seoond  War  Loan 

Third  War  Loan 

Fourth  War  Loan 

Fifth  War  Loan 

11/30— 12/23/U2 
VI2-5/I/43 
9/9— 10/2/lt3 
1/18— 2/1 5/lrt 
6/12-7/S/Mt 

12/1  -12/31/l« 

l*/l-5/8/'*3 
9/1-10/16/^3 
1/1— 2/29/lrt 
6/1-7/31/"** 

12/1/lK! 
ViS/^S 
9/l5/'*3 

2/1/1*1* 

6/26/H 

9,000 
13,000 
15,000 
114-, 000 
16,000 

5,000  2/ 
5,000  2/ 

lt,000 

8,000 

15,000 

U.OOO 

16,000 

1/ 
2,500 

5,000 

5,500 

6,000 

y 

3,000 
3,000 
3,000 

y 

2,000 
2,500 

3,000 

y 

5,500 

10,000 

8,500 

10,000 

1/  Formal  opening  and  closing  of  the  drives. 
2/  This  amount  represents  tbs  fixed  amount  whloh  oommeroial 
banks  sera  allowed  to  bujr  rather  than  a  goal. 


^ 


The  goal  for  nonbank  inraators  was  not  subdirided. 
V/     No  separate  goal  was  set  for  Series  E  saTinga  bonds. 


Table  6.-  Comparison  of  Sales  of  Series  E  Savings  Bonds,  by  Denonlnatlon 

In  the  Five  War  Loans 


PARI 

A.-  AMOUNTS  OF  SALES 

War  Loan 

Sales  In  nllllone  of  dollars  at  Issue  prloe 

Percentage  distribution 

Total  all 
denomina- 
tions 

Denomination 

Total  all 
denomina- 
tions 

Denomination 

$10 

»25 

»50 

$100 

«5oo 

$1,000 

*i? 

«25 

150 

fioo 

»500 

11,000 

First  War  Loan 

726 

i,'*73 
2,1*72 
3,187 
3,036 

2 

265 
1*26 
653 
892 
929 

99 
171 
291 
3  88 

423 

157 

311* 
617 
733 
693 

89 
225 
388 
H47 
1*03 

116 
338 

522 
726 
587 

100.0 
100.0 
100.0 
100.0 
100.0 

0.1 

36.5 

28.9 
26.* 
28.0 
30.6 

13.6 
11.6 
11.8 

12.2 
13.9 

21.6 
21.3 
25.0 
23.0 
22.8 

12.3 
15.3 
15.7 
11*. 0 

13.3 

16.0 
22.9 

21.1 
22.8 
19.3 

Third  War  Loan 

PAAT  B.-  NUUBER  OF  UNITS 


War  Loan 


Number  of  units  in  tbousaads 


Total  all 
denomina- 
tions 


Denomination 


^ 


»25 


$50 


$100 


$500 


$1,000 


Peroentage  distribution 


Total  all 
denomina- 
tions 


Denomination 


*'^ 


$25 


$50 


$100 


$500 


$1,000 


First  War  Loan. . 
Second  War  Loan. 
Third  War  Loan.. 
Fourth  War  Loan. 
Fifth  War  Loan. . 


19,21*7 
32,515 
52.577 
69,856 
72,113 


201* 


14,136 
22,710 
3l*,81*8 
1*7,563 
1*9,530 


2,630 
l*,568 
7.766 
10,355 
11,281 


2,088 
1*,189 
8,232 
9,777 
9,21*1 


238 

599 

1,035 

1,193 

1.075 


155 
1*50 
696 
968 
782 


100.0 
100.0 
100.0 
100.0 
100.0 


73.1* 

69.8 
66.3 

68.1 

68.7 


13-7 
II*.  1 

11*.  8 
ll*.8 
15.6 


10.9 
12.9 
15.6 
ll*.0 
12.8 


1.2 
1.8 
2.0 
1.7 
1-5 


.8 

1.1* 
1.3 
1.1* 

1.1 


1/  The  $10  denomination  Series  E  bond  was  authorized  by  the 
Secretary  of  the  Treaaury  on  June  7,  191*1*.  and  was  made 
available  only  to  members  of  the  Military  and  Naval  Forces 


of  the  United  States,  through  such  agenoies  as  might  be 
provided  within  their  respective  establishments  by  the 
Secretary  of  War  and  the  Secretary  of  the  Navy. 
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Security  Purchases  Outside  the  Fifth  War  Loan  by  Commercial  Banks 

and  Treasury   Investment  Accounts 


Comnerclal  Banks 

Concurrently  with  the  Fifth  War  Loan  commer- 
cial banks  were  permitted  to  eubecrlbe  In  limited 
amounts  to  the  2  percent  and  2-1/2  percent  Treas- 
ury bonds  offered  In  the  drive,  and  to  Series  F 
and  Series  0  savings  bonds.  The  limit,  Including 
subscriptions  to  the  2-l/'4-  percent  and  2-1/2  per- 
cent Treasury  bonds  offered  during  the  Fourth  War 
Loan,  and  purchases  of  savings  bonds  on  or  after 
January  1,  19MJ-,  was  set  at  20  percent  of  savings 
deposits  and  time  oertlfloatee  of  deposit  of  In- 
dividuals and  nonprofit  corporations  or  associa- 
tions (as  of  the  most  recent  call  statement  prior 
to  the  date  of  subscribing  for  the  bonds)  but  not 
more  than  ^400,000,  for  any  one  bank.  Of  such 
subscriptions,  no  more  than  $100,000  may  consist 
of  Series  F  or  Series  d  bonds  (Series  19^4)  sin- 
gly or  In  combination.  Subscriptions  by  commer- 
cial banks  for  the  limited  Investment  of  time  de- 
posits were  not  considered  as  part  of  the  Fifth 
War  Loan  drive  and  were  not  credited  to  drive 
quotas. 

Purchases  of  the  four  securities  by  commer- 


cial banks,  under  the  conditions  described  above, 
totaled  $765  millions  during  the  Fifth  War  Loan. 
Details  of  the  purchases  by  issues  are  shown  in 
the  following  table: 


Description  of 
security 


2^  Treasury  bonds,  6/15/52-54- 

2-1/2%  Treasury  bonds,  3/15/65-70. 

Series  F  savings  bonds .  . 

Series  Q   savings  bonds 

Total 


Amount 
purchased 


In  millions 
of  dollars) 

599 
53 


765 


Treasury  Investment  Accounts 

During  the  period  of  the  Fifth  War  Loan, 
Treasury  Investment  accounts  purchased  l593  nll- 
llons  of  the  2-1/2  percent  Treasury  bonds  offered 
as  part  of  the  War  Loan.  Here  again,  however, 
such  purchases  were  not  included  in  the  Fifth  War 
Loan  quotas  nor  credited  to  Fifth  War  Loan  sales. 


Treasury  Market  Financing:     Refunding  of  August   1 
Certificates  of  Indebtedness 


On  July  20,  13^,  subscription  books  were 
opened  for  the  exchange  of  the  7/8  percent  certif- 
icates of  indebtedness  due  August  1,  19'*^,  Into 
a  new  issue  of  7/8  percent  certificates  of  in- 
debtedness, to  be  dated  August  1,  19'^,  and  to 
nature  August  1,  19'*^5.  The  books  remained  open 
three  days,  closing  July  22. 


The  maturing  certificates,  which  had  been 
Issued  August  2,  19'*-3i  to  refund  an  earlier  cer- 
tificate issue  and  to  raise  additional  cash,  were 
outstanding  in  the  amount  of  $2,^k<^  millions.  Of 
this  amount  $2,511  millions  were  exchanged  for 
the  new  certificates  and  $34-  milllona  were  left 
for  oaah  redemptions. 


July  1944    -  August  1944 


SUMMARY   OF   FISCAL   STATISTICS 


Budgetary  Receipts  and  Expenditures 
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(In  alllloss  of  dollari) 


CoBpl*t*  fl>o«l  r*Tt.  I9U1  to  19>t5 


I9UI 


19U2 


191*3 


igw 


I>tlMt«d    1/ 


19lt5 


Chaac* 


AetuAl 
19U3  to 
actual 

19Mt 


Actual 

igWt  to 

•itlaated 
19U5  1/ 


Receipt!: 

Internal  roTenne: 

Income  and  proflte  taxea  2/ 

Enploynent  taxes 

MlBcellaneone  internal  reTanua  ^. 

Cuitoma 

Other  receipt!  h/ 


3A7O 
925 

2.967 
392 

515 


7.960 
1.186 

3.«'»7 
389 
286 


l6.09lt 

l.'t98 

I*.  553 

32^ 

916 


3'».655 

1.739 

5.291 

"•SI 

3.292 


32.605 
3.169 
5.l6'» 

1*38 

2.050 


Total  receipt!. 


Les!: 

AiDOunt!  transferred  to  Pederal  Old-A^  and  3ur- 
TiTore  Insurance  Troat  fund  ^ 

Net  receipt! 

Expenditure!:   6/ 
War  actlTitlee: 

War  Departaent 

Hary  Departaent 

Miecellaneous  war  activltiea 

Anticipated  Bupplenental  iqtpropriations 

Total  war  actlTltles 


8.269 


661 


13,668 


869 


23.355 


1.103 


1*5, 1*08 


1,260 


1*3.1*25 


2.656 


7.607 


12.799 


'*i»,ii*9 


1*0.769 


3.678 

2.313 

310 


lll.OTO 
8,580 
3.362 


1*2.265 

20,388 

8.955 


1*9,21*2 
26,538 

11,259 


1*7,597 

28,500 

11.1*53 

650 


7eterane'    Adainlstration  J/ 

Public  Work!  8/ 

Aid  to  agriculture  J/ 

Social  Security  prograa  11/ 

Work  Project!  Ad]Blnl!tratlon 

Civilian  Conservation  Corpe 

Sxcese  profits  tax  refund  bonds  13/ 

Other  lU/ 

Interest  on  the  public  debt 

Anticipated  auppleaental  appropriation!. 

Total  expenditure!  6/ 


6,301 

563 
738 

937  10/ 
588 
1,371*  12/ 
257 


26,011 

556 

680 

1,225 

659 

970  12/ 
163 


72,109 
602 

51*3 

1,163 

735 

299 

18 


81*1 
1,111 


12  ■7U 


Het  budgetary  deficit  6/. 


5.103 


873 
1,260 

32.397 

19.598 

901 

1,808 

78.179 

55.897 

87.039 
730 
1*33 
909 
8O3 

17 

• 

131* 
1.070 
2,609 


93.7'»^ 


88.200 

1,267 
387 
6H7 
777 


1,000 
1,881 
3.750 

!55_ 

97.951* 


1*9.595 


57.185 


+18,561 

■►2l»l 

♦738 

+107 

+2.376 


+22,021* 


+157 


+21.867 


♦6.977 
+5.61*9 
+2,303 


+11*.  930 

+127 
-110 
-251* 

+68 
-282 

-18 
+I3I* 
+168 
+801 


+15.565 


-6,303 


-2,050 

♦1,1*30 

-127 

♦7 

-1,21*2 
-1,983 


♦1.396 


-3.380 


-1,61*5 

♦1,962 

+19I* 

♦650 


+1,161 

+537 
-1*6 

-262 
-26 

-17 


+<66 

+811 

♦1,11*1 

+J.5 


♦'»,210 


♦7.590 


ce:      Daily  Treaaury  Statenenti.   except  aa  noted. 

•       Lesi  than  t500,000.  8/ 

1/     Baeed  upon  eetinatee  aa  shown  in  the  191*5  Budget. 

2/     Includes  unjust  enrichaent  tax  and  rictory  tax.     Beginning  July  I9U3,  2/ 

includes  collections  of  taxee  withheld  by  enployers  under  the  Current 
Tax  Payaent  Act  of  191*3*     for  details  see  followinc  chapter  on  Re- 
ceipts and  Zxpendltnres  and  App'oprlations,   Table  2. 

^     Includes  chiefly  alcoholic  bevera^  taxes,    tobacco  taxes,  aanufao- 

turers'    and  retailers'   sxclse  taxes,   and  estate  taxes.  10/ 

U/     Includes  deposits  resulting  frosi  the  renegotiation  of  war  contracts. 

Infomation  on  the  aaount  of  such  deposits  is  not   available  on     the  11/ 

baais  of  Dally  Treasury  Statements.      On  the  basis  of  covering  war- 
rants,   such  deposits  during  the  fiscal  years  I9U3  and  191*1*  totaled 
$558  alllioni  and  $2,000  allllons,   reepectively .     Budget  estiaates  of 
such  deposits  for  the  fiscal  year  191*5  are  $1,212  ■llliona. 

^     for  explanation,   see  tables  in  next  chapter  on  Social  Security  pro-  12/ 

gr«n.  12/ 

b/     bcludes  expenditures  for  public   debt  retlresent!  lAich  are  charge- 
able to  the  einking  fund,   etc.  under  epecial  proviaiona  of  lav.  lU/ 

2/     Includes  expendlturee  claasified  aa  transfers  to   trust  aeoounts,   etc., 
for  the  Adjusted  Service  Certificate  fund  and  the  lational  Service 


Life  Insurance  Pond. 

Includee  Fablio  Verka  transactions  claasified  aa  Revolving  funds 
(net). 

Includes  Aid  to  agriculture  transactions   classified  aa  Revolvli^ 
fund!   (net);    expenditures  of  the  Departaent  of  Agriculture  classi- 
fied as  Departaental  in  the  Daily  "^easury  Stateaent;    and  Agricul- 
tural Marketing  Adainlstration  transactions  claasified  as  transfere 
to  trust   accounts,    etc. 

Represents   gross  expenditures   of  $1,252  Billions  less  repayaents  of 
n.    S.   Investaents   in  ce^ltal  funds  aggregating  $315  allllons. 
Includes  expenditures  classified  as  transfers  to  trust  account,   etc. 
for  the  Railroad  Retlreaent  Account  and  the  Railroad  Dneaiployaent 
Insurance  Adainlstration  fund,      Rxoludes  expaiditures  aade  by  Office 
for  Xaergeacy  Nanageaent,   Var  Manpower  Cosaiisslon  (D.   S.  Itaployaent 
Service)  under  authority  of  the  Social  Security  Act. 
Includes  Katiooal   Touth  Adainlstration. 

Represents  tranafere  to  public  debt  account!  for  excee!  proflte  tax 
refund  bond! . 

Includes  departnental  expendlturee  not   otherwise  claasified  and  ex- 
pendlturee classified  as  transfers  to  trust  accounts,   etc.,   for  Oov- 
ernaent  eaployee  retlreaent  and  insurance  funda. 


Juhi  1944  -  August  1944 


3 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  Blllloila  of  doUare} 


Snd  of  f Ileal  j»nt,  19U1  to  19U5 

Actnal 

Istlaated  l/ 

Chaage 

June  30. 
191*1 

Juna  30. 
191*2 

J^ine  30, 

191*3 

J^iue  30, 
191*1* 

JUie  30. 
191*5 

Actual 
Jan*  30, 
191*3  to 

actual 
Jnna  30. 

19W* 

Actual 
JUBO  30, 
1<)W*  to 
•atlmatad 
Jusa  30, 
191*5  1/ 

Securities  Issued  tty  the  Ualted  Statai 

intereBt-l)earln«  del)t: 
Public  Iseuet: 

37.713 
t.555 

50.573 
13.510 

95.310 
29.200 

121*.  509 
10.871 

lUO.ltOl 
1*1*.  855 

1^ 
2/ 
2/ 
2/ 

2/ 
258.000 

■A5.092 
+15.655 

^ 

1*2.267 
6.120 

61*.  083 
7.885 

135,256 

ll*.2g7 

+60.7U7 
+3  ..1*16 

if 
if 

1*5.387 

571* 

71.968 
1*51* 

135.380 
1,316 

199.51*3 
1.1*60 

♦61*,  163 

+11*1* 

+61*,  307 

2/ 
2/ 

Total  pobUc  debt  outata&dln« 

1*8.961 

72.1*22 

136,696 

201,003 

♦56.997 

Saourltlea  guaranteed  by  the  IMted  States  37 

6.360 

1*.5*9 

3.908 
183 

1.190 

386 
1.516 

107 

-2.718 
+1U2 

1^ 

Interest-bearing  debt: 
Publlo  Iteuas: 

Bon-aarloitable 

6.360 

11 

i*,5l(9 
20 

1».092 
8 

2/ 
2/ 
1*« 

-2.576 
+99 

2/ 
2/ 

Total  guarantoad  •ocarltles  outetandlsg 

Total  public  debt  aad  goarantoed  •oeorltlaa  ostatand- 

6.370 

l*.568 

U.IOO 

1.623 
202,626 

-2.1*77 

-1.575 

55.332 

76.991 



11*0.796 

258,01*8 

+61,830 

+55,1*22 

is« 

Source:     DRII7  Treaeorj  Stateaanta,    ezoept  as  noted. 

1/     Based  upon  estlnates  ae   shown  In  the  19^5  Budget. 


F 


Details  not  arallable. 

Sxoludee  guaranteed  seouritlea  held  "bj  the  Treasury. 


Means  of  Flnancintr  Cash  Requirements 

(In  Billions  of  dollars) 


Coapleta  flaoal  jaars.   19>*1 

to  191*5 

Aetna! 

Satlnatad  1/ 

191*1 

191*2 

19U3 

191*1* 

191*5 

Amount  required  to  be  financed: 

Het  budgetary  deficit  2/ 

5,103 

19.598 

55.897 

1*9.595 

5T.185 

Nat   Increase  in  General  fund  balance 

71*2 

358 

6.515 

10,662 

101 

Net   expenditures  In  trust   accounts,    increnant   on 
gold.   etc.  y 

11*8 

3.506 

1.861 

l*.05l 

3.114 

5.991* 

23. Wl 

61*.  271* 

64.307 

60.400 

Means  of  financing: 

5.99» 

23.1*61 

6U.27I* 

64.307 

60.400 

_ 

Hat  raealpte  In  truet  accounts,   Incraaent  on  gold, 
ate.   J/ 

Total  aaount  f Inanoad 

_ 

5.991* 

23.1*61 

61*. 271* 

6U.307 

60.400 

Source:      Dally  Treasury  Statanents,    except  as  noted. 

1/     Based  upon  estimates  as  shovn  in  the  19U^  Budget. 
2/     Xitcludes  amounts  for  public  debt   retirements  which  are  charge- 
able to  the  sinking  fund,    etc.  under   special  p-orlslons  of  law. 


2/     CoBpriaae  truet  aocounts.   checkli^   accounts  of  Ooremaent  agoicies, 
etc.,    increment  on  gold,    seigniorage  on  sllTer,  and  miscellaneous 
funds  and  accounts.      Inereaent  on  gold  excludes  expenditures  for 
national  bank  note  retlraaente. 


Treasury  Bulletin 


RECEIPTS   AND  EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


Juh/  1944  -  Attgust  1944 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^ 

As  of  June  30,   1944 


Date 
approved 


Public 
Lav  No. 


Title  of  act 


Appropriations 


Net  contract 
anthorizatlone  2/ 


77th  CoDgress,  Tlret  Session 


Teti.  6. 

7eli.  13, 

Mar.  1. 

Mar.  17, 

Mar.  27. 

Apr.  1. 

Apr.  5. 


Apr.  5. 

May  b. 

May  23. 

May  24. 

May  31. 

June  28. 

June  28. 

June  30, 

July  1. 

July  3. 

Aug.  25. 

Oct.  28, 


I9U1 
I9U1 

ig"*! 

191*1 
I9U1 
I9UI 

igiti 
igiti 
191*1 
191*1 
191*1 
191*1 
19U1 
191*1 
19U1 
191*1 
191*1 
191*1 
191*1 


NOT.  19.  191*1 
Doc.  17,  191*1 
Dec.    23.    191*1 


5 
6 

9 

13 

23 

25 

28 

29 

1*8 

71 

73 

88 

135 

136 

139 

IU6 

150 

21*7 

282 


295 
353 

371 


Joint  Resolution  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  Var  DepartDent) 

Urgent  Deficiency  Appropriation  Act,   191*1 

Fourth  Supplemental   National  Defense  Appropriation  Act,    191*1.... 

Defense  Aid  Supplemental  Appropriation  Act.   191*1 

rlret  Deficiency  Appropriation  Act,   191*1 

Independent  Offices  Appropriation  Act,    19l*2 

7lfth  Supplemental  National  Defense  Appropriation  Act,    19l*l 

Navy  Department  Appropriation  Act,   191*2 

War  Department  Civil  Appropriation  Act.   19l*2 

Additional  Urgent   Deficiency  Appropriation  Act,    191*1 

TreasTiry  Department  Appropriation  Act,   191*2 

Justice,   State  and  Commerce  Departments  Appropriation  Act,   191*2. 

Interior  Department  Appropriation  Act,   191*2 

Military  Appropriation  Act,    191*2 

Labor  -  Federal   Security  Appropriation  Act.    19l*2 

Second  Deficiency  Appropriation  Act,    191*1 

First   Supplemental   National  Defense  Appropriation  Act,    19l*2 

Second  Supplemental  National  Defense  Appropriation  Act,  19l*2: 

(Title  I ) 

(Title   II) 

Defense  Hl^way  Act  of  191*1 

Third  Supplemental  National   Defense  Appropriation  Act,    19l*2 

Joint  Resolution  (War,   Philippine  relief,  and  defense  housing).. 

Total,   77th  Congress.  First  Session 


$     313,500,000 

175,000.000 

6.0U7,775 

1.376,1*61*, 602 

7.000,000,000 

llU,  1*58, 1*68 

399.360.000 

2.293,227,920 

3.1*15.521.750 

37,920,370 

168,556,000 

62,193,150 

129.227.750 

2.035,000 

10,38l*,821,62U 

173,168,500 

998,891*.  561 

6,580,012,1*1*8 

5.985,000,000 

159.005.585 

9,112.021.91*7 

510,000,000 

$  1*9.396,1*37,1*50 

600,000,000  1/ 

28,1*00.000  r 
50,000,000  r 


*       678.1*00,000  r 


77th  Congress,   Second  Session 


Jan.   30.  191*2 

Feb.     7.  191*2 

Feb.   12.  191*2 

Feb.    21.  191*2 

Mar.      5,  191*2 

Apr.    28.  191*2 

Apr.    28.  191*2 

June     5,  191*2 

June  19.  19U2 

June  23,  191*2 

June  27,  191*2 

July     2,  19U2 

July     2,  191*2 

July     2,  191*2 

2,  191*2 

2. 

2. 

2. 

July  25,  I9U2 

Oct.    26.  191*2 


July 
July 
July 
July 


I9U2 
191*2 
191*2 


1*22 
1*1*1 
1*52 
1*63 
U7l* 
527 
528 
572 
616 
626 
630 
61*1* 
6U5 
61*6 
61*7 
61*8 
61*9 
650 
678 
763 


Fourth  Sapplemental  National  Defense  Appropriation  Act,    19^.... 

Naval  Appropriation  Act,    I9U3  U/ 

Joint  ReBOlutlon  (financial   aid  to  China) 

First   Deficiency  Appropriation  Act,    19^2 

Fifth  Supplemental  National  Defense  Appropriation  Act,    19^2 

War  Department   Civil  Appropriation  Act,    19^3 

Sixth  Supplemental  National  Defense  Appropriation  Act,    19^2 

Joint  Reeolution  (War  ElEk   Insurance  Fond) 

Joint  Resolution   (education  and  training) 

Seventh  SujTJlemental  National  Defense  Appropriation  Act,   19^2... 

Independent   Offices  Appropriation  Act,    I9I+3 

Justice.    State  and  Commerce  Departroents  Appropriation  Act,    19^3- 

Interlor  Department  Appropriation  Act,   19^3 

Public  Law   (Federal   Works  Agency  -  public   roads) 

Labor  -  Federal   Security  Appropriation  Act ,   19^3 

Second  Deficiency  Appropriation  Act,   19^2 

Military  Appropriation  Act,    19U3 

War  Housing  and  Public  Works  Appropriation  Act,    19^2 

First   Supplemental   National  Defense  Appropriation  Act.    19^3 

Second  Supplemental  National   Defense  Appropriation  Act,    19'+3--« 

Total,    77th  Congress.    Second   Session 


i  I2.525.872.'*7l» 

- 

23,738,865,1*71* 

i  2.171 

000 

000  r  5/ 

500,000,000 

- 

135.203.321 

- 

30.1*12.737.900 

- 

57.886.985 

- 

18, 932, 121*, 093 

- 

210,000,000 

- 

9,500,000 

- 

655. 07I*. 71*0  6/ 

150 

000 

000 

1,052,812.001* 

- 

261,908,180 

- 

8,977.370 

- 

- 

35 

000 

000 

227.726,861* 

- 

10.Ul5,078 

- 

1*2.820.003.067 

- 

32.500,000 

- 

1.31*5, 231*.  990 

- 

6,299.361.1*1*8 1/ 

- 

$139,736,203,988 

$  2.356 

000 

000  r 

78th  Congress,  First  Session 


Mar.      2. 

I9U3 

3 

Mar.   18. 

191*3 

11 

Mar.    31. 

191*3 

20 

Apr.    29, 

191*3 

1*5 

Hay      7. 

191*3 

50 

June     2, 

191*3 

6U 

June   lU, 

191*3 

70 

June  26, 

191*3 

90 

June  26. 

191*3 

92 

July     1. 

191*3 

105 

July     1. 

191*3 

108 

July  12, 

191*3 

129 

July  12, 

I9U3 

132 

July  12, 

191*3 

133 

July  12, 

191*3 

135 

July   12, 

191*3 

139 

July  12. 

191*3 

lUo 

Oct.      1, 

I9U3 

156 

Dec.    17, 

191*3 

201* 

Dec,    23. 

191*3 

216 

Joint   Resolution  (Selective   Service   System). 

First   Deficiency  Appropriation  Act,    19^3 

Supplemental  Naval  Appropriation  Act.    19^3 

Joint   Resolution  (farm  labor  program) 

Joint   Resolution   (Conmerce   Department   -  war  training  program) 

War  Department   Civil  Appropriation  Act.    19Uli 

Defense  Aid  SupplementeQ  Appropriation  Act,    19^*3 

Independent  Offices  Appropriation  Act.    19Mt 

Naval  Appropriation  Act.   I9UI+ 

Departments   of  State,    Justice,    and  Commerce  Appropriation  Act,    19^. 

Military  Appropriation  Act.    I9UU 

Department   of  Agriculture  Appropriation  Act,   19^ 

Urgent  Deficiency  Appropriation  Act,    19^3 

Interior  Department  Appropriation  Act,    V^Uh 

Labor  -Federal   Security  Appropriation  Act,    19**^ 

National  War  Agencies  Appropriation  Act,    19^ 

Second  Deficiency  Appropriation  Act.    19^3 

Joint   Resolution   (Labor  Department) 

Public  Law   (naval  expansion  program) 

First   Supplemental  National  Defense  Appropriation  Act,    19^^ 

Total,    78th  Congress,    First    Session 


$        21,160,000 

_ 

l*,o63,9U8.98U 

$         30.502.21*1*  r 

3,836,176,119 

- 

26,100,000 

- 

3.500,000 

- 

1.1*57.898 

- 

6.273.629.000 

- 

1.395.013.569 

- 

27,637,226.198  8/ 

1.11*5.31*6.795  r  5/ 

67.635.000 

_ 

59. 031*. 839,673 

- 

38.01*8,000 

- 

31,979.600 

- 

ll*. 881*. 000 

- 

307.953.500 

- 

2.911.697.22U 

lU, 000,000  r 

151.31*0.088 

- 

18.620.000 

- 

- 

3.650.Uii9,ggo  ^ 

81.283.1*68 

- 

$105,916.1*92.321 

t  U,  01*0, 298.919  r 

(Continued  on  following  page) 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program^/ 

As  of  June  30,  1944  -  (Continued) 


Sat* 
ftpproTtfd 


Pntille 
ItM  Ho. 


Tltl*  of  aot 


ipproprlatloca 


Sat  contract 
author! latlona  2/ 


rob.  lU, 
ipr.  1. 
ifT.  U, 
May  12. 

Juaa  22, 
Jusa  ?6, 
Juna  27 • 
Juna  28, 
Jujia  28, 
Juna  26 , 
Juna  28, 
Juna  28. 
Juna  28, 
Juna  28, 
Juna  30  > 
Juna  30, 


19UU 
19UU 
191* 
19UU 

19UU 
19UU 
19W1 

igWt 

19Wt 
19W( 
l9Wt 

igitU 

19W» 
19W» 

igwt 


June  30,  \S^ 


229 
279 
288 
303 
31*7 
352 
358 
365 
367 
369 
372 
373 
37>» 
375 
382 
382 

382 


78tb  Coo^raee.  Sacond  Saaaion 


Joint  Raeolution  (farm  labor  and  mleratlon  of  workara) 

Mrat  Daf  iclenc7  ipproprlatlon  Act .  I9UU 

Public  Lav  (Tadarai  Worlta  Agencj  -  public  roada) 

Joint  Hesolution  (Labor  Dapartnant  -  maternity  and  infant  eara) 

Naval  Appropriation  Act.  19't5 

»ar  Dapartmont  CiTll  Appropriation  Act,  I9U5 

Indapandant  Officaa  Appropriation  Act.  19'l5 

Departmants  of  State,  Juatice  and  Cogomarca  Appropriation  Act.  19^5'>'. 

Department  of  Agriculture  Appropriation  Act .  19^5 

Interior  Department  Appropriation  Act.  I'^h'j 

National  War  Agencj  Appropriation  Act .  19^5 

Labor  -  Federal  Security  Appropriation  Act ,  19U5 

Military  Appropriation  Act .  191*5 

Sacond  Deficiency  Appropriation  Act.  19^*** 

Defenae  Aid  Appropriation  Act.  19U5 

United  Hatlona  Belief  and  Rehabilitation  Adminietration  Participation 

Appropriation  Act.  191*5 

Foreign  Kconomlc  Adminiatratlon  Appropriation  Act.  19^*5 

Total,  78th  Congreea.  Sacond  Seaeion 


$          31.359.200 

- 

170,221,080 

t          UO, 000, 000   r 

_ 

30,000.000 

6,700,000 

- 

27,569.798,301  2J 

5,07U,931.Uoo 

1.1*51,81*0 

- 

6.836.008,9113 
1*7,585.000 

l,03U.6O9.5Ol 

- 

30,700,000 

- 

18. Ill*, 200 

- 

1.030,937,21*2 

2,500,000 

218,611,829 

. 

i5.U3U.gll*, 795 

ie6,266,52U  10/ 

- 

1,855,000.000  5/ 

3.U50.570.000 

- 

U50.000.000 

_ 

19,750.000 

- 

)  55. 502. 888. 951* 

$  8.037.0U0.901 

SUBD&IT 


Total,  76th  CoBgraes,  Third  SesBlon  11/. 

Total*  77th  Congrees,  Flret  Saealon 

Total.  77th  Congrees.  Second  Seeelon 

Total.  7Sth  Congrees.  First  Session 

Total.  78tb  Congress,  Second  Session.... 


Permanent  appropriations  and  net  transfers  from  other  than  war  actlrltlee 
appropriations  \2j 


Total  approTed 

LlqaidAtlone  of  I9U0  and  prior  contract  author!  latione. 


Total  ^proTsd  appropriations  and  net  contract  authorizations  1/. 


$  8.99^,015.825 

U9. 396. 1*37. 1*50 

139.736.203.988 

105. 916. U92, 321 

55.502.ggS.95U 

l3g,6oi,52U 


$359. 6SU.  61*0. 065 
-U67.572.8U6 


$3^9.216.767.219 


$  67g.UOO.OOO  r 
2.356.000,000  r 
U.8UO,298.919  r 
g,037.oMO,901 


$15,911,739,820 


$15*911.739.520 


r        ReTlsed.  .  6/ 

ly      Consists  of  appropriations  and  net  contract  autborlcatlons  available 

on  and  after  July  1,   I9U0.      Excludes:      (l)  authorizations  of   the  1/ 

Beconstmction  Finance  Corporation  and  its  affiliates  for  war  8/ 

purposes ,   and   (2)  unexpended  balances  of  appropriations  on  June  3O. 
19UO   (except   Innnediately  arallable  funds   from  fiscal  year  I9UI  appro-       ^ 
priatlons)   arallable  for  expenditure   In  tbo  fiscal  year  19Ul-  12/ 

2/     Contract  authorizations  have  been  reduced  by  later  appropriations  11/ 

which  vera  earmarked  In  authorizing  acts  for  this  purpose. 

3/      Represents  the  net   amount   of   contractiml  authority   that   the  Presl-  12/ 

dent  may  authorize  the  head  of  any  department  or  agency  of   the 
Oovarnment   to   enter  Into  for  the  procurement  of  defense  articles, 
Information  or  eerricee  for  the  government  of  any  country  whose  de- 
fense  the  President   deems  vital    to   the  defense  of   the  United  States. 

U/      Includes  $9,693,525,500  appropriated  for  the  fiscal  year  19U2. 

5/     Unappropriated  contract  authorizations  for  the  naval  expansion 
program  are  as  follows: 


Includes  $650,000  for  the  fiscal  year  I9UI   and  $2O9.UUO.O00  for  the 
fiscal  year  I9U3,   of  which  $UU0.000  was  made  limediately  available. 
Includes  $7.851,U60  appropriated  for  the  fiscal  year  19U2. 
Includes  $30,000,000   for  the  fiscal  year  19U2  and  $172.U39,OO0 
for  the  fiscal  year  19U3. 

Includes  $1,081,000,000  for  the  fiscal  year  I9UU. 
Includes  $lgU.g32,UUg  for   the   fiscal  year  I9U5. 

For  datails  of  appropriations  made  by  76th  Congress.   Third  Seealon, 
see    "Treasury  BTilletln"   for  March  I9UU,   page  5- 

Includes  actual    transfer  of  balances  of  the  Bureau  of  Marine   In- 
spection and  Navigation  from  the  Department  of  Commerce  to  Coast 
Ouard.   Havy,    in  the  amount  of   $1,153,802  in  accordance  with  Exe- 
cutive Order  9O83.    dated  February  25.    19U2.      Also   Includes 
$U,6Ul,332.05   received  as  war  contributions  under  authority  of   the 
Second  War  Powers  Act   and  deposits  of  advance  payments  made  by  for- 
eign governments   to  the  Defense  Aid   Special   Fxmd  for  the  procurement 
of  defense  articles  amounting  to  $69.211,328. 2U. 


Data  approved 

Public 
Lav  So. 

Amount 

Feb.     7.   19U2 
Juna  26,   19U3 

Dec.   17.   19U3 

June  28,   I9U3 
June  28,   19U3 

UUl 
92 

20U 

375 
375 

$2,171,000,000 

(latimated  by  NaTy 

Department) 1 ,136,3U6,795 

(latimated  by  Navy 

Department) 3,650.UU9.880 

55,000,000 

(latimated  by  Savy 

Dapartmt-it) 1,800,000,000 

Total $8,812,796,675 

Juhf  1944  -  August  1944 


Budgetary  Receipts  and  Expenditures 


Table  !•-  Summary  by  Major  Classifications 


(In  millions  of  dollare) 


Plflcal  year 
or  month 


Receipts 


Qroeg  recelptB 


Total 
receipts 


Internal 
revenue 


i/ 


Other 
recelptB 


Less  net  aaounta 

transferred  to 

Federal  Old-Age 

and  Survivors 

Insurance  Trust 

Fund  2/ 


Het 
receipts 


Expenditure a  1/ 


Total 
expend- 
itures 


G«neral 


War  ac- 

tivities 

^ 

689 

900 

9S9 

1.039 

1,S06 

1.657 

6.301 

26.011 

72.109 

87,039 

Revolving 
funds 
(net  ) 

i/ 


Transfers 

to   trust 

accounts, 

etc. 


§/ 


Bet 

budget- 
ary 

deficit 

1/ 


Public 
debt 

retlre- 
isentfl 


?/ 


1935 

1936 

1937 

1938 

1939 

19I10 

191*1 

19't2 

19U3 

igiA 

19U3-Jiane 

July 

August. . . 

September 
October. . 
November. 
December. 

1914+- January. . 
February. 
March. ... 

April 

May 

June 


3,800 
U,ll6 
5.29lt 
6,2U2 
5.668 
5,925 

8.269 
13.S68 
23,385 
1(5,1*08 

I*,  569 

2.01*8 

3,005 

5.1*1*8 

2.069 

2.370 

5.737 

2,779 

2.751* 
6.576 

3,119 
3.256 

6,21*9 


3.278 

3.513 

l*.597 
5,671* 
5.161 
5.303 
7.362 
12.993 
22.  IW* 
1*1.685 

I1.211 
1.8I5 
2, 602 

5.160 
1.S13 
2.115 

5.1*81* 

2.188 
2.1*6U 
6.353 

2.935 
3.02U 
5.731* 


31*3 

387 
U86 
359 
319 
31*9 
392 
389 
321* 

U31 
31* 

33 
39 
31 
38 
31* 
3" 
1*0 

II 

39 

38 
28 


179 
216 
210 
208 
188 

273  2/ 
515  2/ 
286  2/ 
916  2/ 11 
3,292  llf 

321* 
201 
36U 
257 
218 
221 
220 

551 
255 
181 

1U5 
195 
1*86 


265 
387 

503 
53s 
661 
869 
1.103 
1.260 


Ul 
281* 

39 

271 

1 

32 

250 

2 

32 

306 

2 


3. 800 
U.U6 
5.029 
5.855 
5.165 

5.387 

7.607 

12.799 

22.282 

l*l*,ll*9 

U.569 

2.007 
2.721 
5.W17 

2.030 
2,099 
5.736 

2.71*7 
2.503 
6.573 
3.087 
2.950 
6,21*7 


7.010 

8.666 

8.177 

7.239 

8.707 

8.998 

12.711 

32.397 

78.179 

93,71*'* 

8.327 
7.112 
7.617 
7.535 
7.1*56 
7.839 
7.1*52 

7.570 
7.862 
8.525 
7.859 
8.292 

8,625 


5.900 
5.935 
6.U37 

5.86U 

7.221 

7.055 

6.215  10/ 
5.986 

5.595 

6,188 

81*6 

365 

583 
1*38 
301* 
71*0 

1*00 

31*2 

795 

1*79 

387 

1,018 


7.1*69 

6.U32 
7.232 

6,952 

6.989 
7.51*1 
6.718 

7.138 
7. 518 
7,726 

7.31*6 
7.879 
7.567 


31*5 
11 

201* 
121 

92 

51* 
-136  10/ 

18 

to 
-39 

10 

-1 

5 

-2 

-7 
-8 
-8 

-6 
-3 

-3 
-6 


76 
,820 
6O8 
225 
187 
232 
331 
^81 
i*35 
556 

1 

3UI* 
15 

2 

36 
2 
2 

37 
5 
7 
to 
26 
to 


3,209 

U.550 

3.11*9 

1.381* 

3.51*2 

3.611 

5.103 

19.598 

55,897 

'*9.595 

3.758 
5.105 
U.896 

2.087 

5.1*26 

5.7to 
1.716 
1*.823 

5,359 

1.952 
U.772 
5,31*2 
2,378 


571* 

to3 

loC 

65 

58 

129 

6U 

95 

3 


Source; 


Dally  Treasury   Statements. 
Less  than  $500,000. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund.   etc.  under  special  proTlsionfl  of  law. 
For  further  details,    see  Table  2. 

For  explanation  see  tables  which  follow  on  the  Social  Security 
program . 

For  further  details,    see  Table  3- 
For  further  details,    see  Table  U. 

For  further  details,    see  Table  5.     Also   see  footnotes  ^  and  U/. 
Total  exi«ndlturea  less  net  receipts. 

Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund.   etc.   under  special  provisions  of  law. 
Includes  recoveries  of  U.   S.   Investments  In  capital  funds.     Such  re- 


coveries totaled  $51*  millions  In  the  fiscal  year  19to:    $319  mil- 
lions In  the  fiscal  year  IsUl;    $18  millions  In  the  fiscal  year  19U2; 
and  $10  millions  In  the  fiscal  year  191*3. 

10/     Receipts  from  reductions   In  capital   stock  and  paid-in  surplns  avail- 
able to  be  reissued  \inder  existing  law  are  Included  as  negative 
Items  under  expenditures.     Such  reductions  totaled  $l6o  millions 
for  general  expenditures  cmd  $155  mllliona   for  revolving  funds  dur- 
ing the   fiscal  year  191*1. 

11/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Infonnatlon  on  the  amount  of  such  deposits  Is  not  available  on  tha 
basis   of  Dally  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,   such  deposits  during  the  fiscal  years  19U3  and  191*1*  totaled 
$558  millions  and  $2,000  millions  respectively. 


Table  2.-  Analysis' of  Receipts  from  Internal  Revenue-i/ 


CIn  millions  of  dollars) 


Fiscal  year 
or  month 


Income  and  profits  taxes 


Withheld  by 

employers  (Current 

Tax  Payment 

Act  of  191*3) 


Other 
2/ 


Qnployment  taxes 


Social  security  taxes  2/ 


Federal  Insurance 

Contributions  Act 

(Old-age 

insurance) 


Federal  Unemploy- 
ment  Tax  Act 
(Unemployment 
insurance) 


Carriers'   Taxing 
Act  of  1937 

(Railroad 
retirement) 


Miscel- 
laneous 
internal 
revenue 


Agricultural 

adjustment 

taxes 


1935 

1936 

1937 

1938 

1939 

19to 

191*1 

191*2 

191*3 

191*1* 

19lt3-June 

July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

igUii-January .  .  . 
February. . 
March 

April 

Hay 

June 


3.278 
3.513 
l*,597 

5.671* 
5.161 
5,303 
7,362 
12,993 

22.11*1* 
1*1,685 

1*.211 
1,815 
2,602 
5.160 

1,813 
2.115 
5.1*81* 

2.188 
2.1*61t 
6.353 

2.935 

3.02U 

5.731* 


1,099 

_ 

1.1*27 

- 

2.163 

2.6to 

- 

2.189 

- 

2.125 

- 

3.1*70 

- 

7.960 

_ 

16.091* 

_ 

31*.  655 

8.393 

3. 803 

- 

1,"565 

19 
51.8 

U,765 

671* 

1.303 

557 

l,''59 

1.010 

5.oto 

713 

1.727 

571* 

1,71*7 

l,ir 

5.911 

7>- 

2.1*75 

5t 

2.167 

I.IOU 

5.21*1 

7U6 

1,099 
1.U27 
2,163 

2.61*0 
2,189 
2.125 
3,1*70 
7.960 
16,091* 
26,262 

3,803 

1.236 
1,016 
U.ogi 

71*6 

1*1*9 

lt.327 

1.153 

610 
5.161 

1.915 
1.063 
l*,l*95 


253 

755 

7to 

833 

925 

1,186 

1.1*98 

1,739 

55 
Us 

310 
50 
1*6 

292 
58 

1*9 

67 

39 

337 

71 


191* 
51U 
530 
60U 
691 
896 
.130 
,292 

3 

l*U 

287 

3 

1*2 

271* 
u 

31* 

252 
■1* 

35 

309 

5 


58 

90 

101 

108 

98 

120 

158 

180 

3 

3 
8 
1 

3 
10 

1 

lU 

117 

U 

i2 


150 
109 
121 
137 

170 
209 
267 

1*9 
1 

15 
1*6 

1 

8 

53 

1 

u 

59 

13 
65 


1,657 
2.010 
2,181 
2,279 
2.232 
2,31*5 
2.967 
3.81*7 
lt.553 
5.291 

353 
512 
729 
31*1* 

U6U 
363 
386 

1*12 
3UI* 
375 

1*21 
520 
1*22 


521 
77 


Source;      Dally  Treasiiry  Statements. 
•        Less  than  $500,000. 

1/     For  further  details,    see  chapter  on  Internal  Revenue  Statistics. 
2/      Includes  unjust   enrichment  .tax  and  victory   tax  collections  pursuant 
to  Revenue  Act  of  IQli^ 


2/     For  the  period  prior  to  September  1939.    the  date   in  the  columns  en- 
titled Federal   Insurance  Contributions  Act  and  Federal  Unemployment 
Tax  Act  represent  collections  under  Titles  VIII  and  IX.    respec- 
tively,  jf  the  Social   Security  Act. 


Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 


(IB  alUlou  of  dollar! ) 


naeal  7*aJ 
or  Bonth 


Totorono' 

Atelnlf- 

tratlOB 

1/     2/ 


Pokllo 
Vorka 

1/    i/ 


Aid   to 

acrlonltnro 

2/     k/ 


Social 

Soonrlt/ 

progrwi 

i/     1/ 


Slr«ot  and  work  rollof 


Work  Projoota 

Adalnlatrmtlon 

uxd  lation&l   Toath 

Adalnlatratlon 


6/ 


r*doral  Aisr- 

e«B07  Bell of 

Adainlttratlon 

•ad  ClTll  Vorks 

Adalalatratloa 


2/ 


ClTlHar 
Conaar- 
Tation 
Corps 


Intaraat 

oa  tha 

publle 

da¥t 


Other 
depart- 
■eatal 

«/ 


Other 
geaeral 
axpand- 
Itnrea 

2/ 


1935 

1936 

1937 

193« 

1939 

19110 

I9l»l 

igua 

191*3 

19UU 

19U3-jtiao 

JulX 

An^^uat . . . . 
Saptomtior. 

Octobar... 
Novambar. . 
Dacanbar . . 

igltlt-Jonnaiy... 
Pebmary.. 
Maroh 

April 

May 

Jvna 


5.900 
5.935 
6. '•37 
5.8A 
7.221 

7.055 
6.215 
5.986 
5.595 
6,1U 


8U6 


365 
583 


U38 
30U 


Uoc 

3'W 
795 


U79 

387 

1,018 


557 
578 
581 
582 
557 

557 
553 

555 
572 
629 


Us 


U9 
52 


U9 
50 
51 


52 
52 
55 


55 
59 
60 


679 
685 
803 
670 
900 

890 
715 

669 

5t5 
i»3U 


Ul 


38 
56 

hi 


"3 
26 
t3 


37 
30 

Ui 


32 

25 
21 


930 
966 
988 

866 

1.237 

1.5U6 

1.006  10/ 
1,091 
1.052 
950 


58 


66 
65 
71 


87 
67 
55 


S6 
92 
99 


100 
102 

59 


29 
184 
335 
3^7 

392 
'•57 
515 
51H 
529 


15 


59 
53 
33 


57 
itl 
25 


59 
3'^ 
36 


5'* 
33 


1,264 
1,896 
l,'»72 
2,240 


572 

374 
970 
299 

17 


,8J1 
495 

-1 
4 
2 


"36 
486 
386 
326 
290 

283 

257 

163 

18 


821 
749 
866 
926 
94i 

l,04l 
1.111 
1,260 
1,808 

2,609 


609 


68 
46 

311 


131 

47 

497 


87 

56 


117 

52 

747 


364 

424 

481 
517 

546 
525 

544 
590 
692 


44 


42 
77 
55 


56 

55 

61 


58 
59 
62 


70 
43 
53 


283 
258 
223 
200 
191 

227 
216 
220 

197 
328 


27 


15 
16 


12 
15 
10 


14 
19 

54 


60 
45 


h/ 


s/ 


Sall7  TreacuT  Statsaeata. 
Leaa  than  $5CX),000. 

iDcludaa  public  worka  ondartakan  by  the  Tetaraas'  AdalaiatratlOB. 
Doaa  aot  laclude  expeodlturaa  for  (1)  roTolTlng  funda  or  (2)  traaa-       6/ 
fera  to  truxt  aocouata,  etc.  These  are  ahovn  la  Table  ^. 
lacludee  public  bulldia^,  public  bl^wa^t  (lacludlag  foreat  roads 
aad  tralla),  river  aad  harbor  work  and  flood  control,  Teaneaaee  Tal-      jj 
107  Authority,  Tederal  Public  Housing  Authority  (formerly  0.  S. 
Housing  Authority),  redaaatloa  projects  sad  the  Public  Works  Adala-      8/ 
latratlon.   Xxcludee  certain  expeadltures  fbr  public  vorks  In  con- 
nection vlth  var  aetlrltles  by  the  Tederal  Woz^a  Agency,  begloalag 
July  I9U1,  2/ 

Conprlses  Agricultural  Coaserratlon  and  Adjustment  Ada Inlst ration 
(classified  In  the  Dally  Treasury  Statetoent  under  Var  Tbod  Adala- 
Istratloa:   "Soil  Consarratloa  aad  Domestic  Allotnent  Act"  and 
"Other"  ccomeaclng  October  1°^^) ,   Agrlcultursd  Marketing  Admlals- 
tratloa.  Commodity  Credit  Corporatloa,  Tana   Credit  Administration, 
Federal  Farm  Mortgage  Corporation,  Federal  land  banks,  Tarm 
Security  Administration.  Farm  Tenant  Act,  Bural  Xleotrlfleatloa 
Administration,  and  Department  of  Agriculture  departmental  expend-        10/ 
Itursa. 

lacludea  railroad  retirement  aad  railroad  uaemploynaat  actlrltles 
and  excludes  expenditures  aade  by  Office  for  bergeaoy  Haaagemeat. 


Var  Manpover  Cosalaaloa  (TT.  S.  Biploysant  Serrloe)  under  enthorlty 
of  Social  Security  Act.   For  further  detalla.  aee  tablea  which  fol- 
low oa  the  Social  Security  program. 

Vork  Projects  Adnlnlstratlon  was  fomerly  Vorks  Progress  Adminis- 
tration.  Beginning  with  July  19^2,  expenditures  for  the  National 
Touth  Administration  are  clsisslfled  as  Var  activities  e:q)endlturea*. 
Includes  expeadltures  of  the  Becoaatructlon  Finance  Corporation  for 
relief  through  loans  mad   gremts  to  States,  ■unlclpalltles.  etc. 
Sxcludes  expenditures  for  the  U.  S.  Maritime  Commission,  depart- 
mental e^qpendltures  under  the  Social  Security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures. 
Includes  expenditures  for  the  following:  Office  of  Education,  and 
Public  Health  Serrloe  of  the  Federal  Security  Agency:  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment Inrestaents  In  Federal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  etock  of  the 
Federal  Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corpora- 
tion, Federal  honiB  loan  banks,  and  Dlaaater  Loan  Corporation. 
Groas  expenditures  have  bean  reduced  $l60  alllloaa  representing  the 
repayment  of  capital  foads  by  certain  Halted  states  OoTemment 
agenolea.  For  further  detalla  aee  "Treasury  Bulletin"  for  June 
191*3.  page  9,  footnote  12/. 


July  1944  -  August  1944 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditure  for  War  Activities 


(In  ■llllona  of  dollars) 


riacal  year 
or  month 


Var 

Depart- 
■ent 


Havy 

Depart- 
nent 


Nlacallaneoaa  war  activltlea 


Total 

mltcel- 

laneons 

war  ae- 

tlTltlea 


Agri  cul- 
ture 
Depart- 
ment 


Tederal 

Security 

Acenc7 


Federal 
Works 
A^ncy 


{rational 
Houedn£ 
Agency 

1/ 


Seleotlre 
Service 

(admlDia- 
tratlT*) 


Treasury 
Depart 

Bent 


Ublted 

State* 

Maritime 

CoBBleelon 


Var 

Shipping 
Adminis- 
tration 


Aid 

to 

China 


Other  war 
activities 
expend- 
itures 

2/ 


1935- 
1936. 
1937- 
1938- 
1939. 
19110. 
19111. 
19112. 
19113. 
191*. 


19U3-Jiaie. 


Jnljr 

All^OBt 

SeptflDlwr. 

October. .. 
SoTembar . . 
D8ceiib«r. . 

19ltl«.jainuu7... 
Tebnury. . 
March 


April. 
May... 

JVOM., 


689 
900 
929 
,029 
,206 


1.657 

6,301 

26,011 

72,109 

87,039 

7.I169 

6,1132 
7,232 
6,952 

6.989 
7.5IH 
6.718 

7.138 
7. 518 
7.726 

7.3"^ 
7.879 
7.567 


273 
383 
378 
I132 
iigo 

667 

3.678 

111,070 

112,265 

Il9,2ll2 

3,U2U 

3,808 
11,219 
i»,036 
lt,lU2 

lt.173 

3.8111 

It.  170 

3.792 
11.1161 

11.160 
11.3311 

1»,106 


1136 
529 

557 

596 

673 

892 

2.313 

8,580 

20,888 

26,538 

2,980 

1.898 
2.037 
1.909 

1.955 
2.1311 
2,050 

2,082 
2,757 
2,281 

2,262 
2,536 

2.636 


-21 

-12 
-6 

1 

1* 

99 

310 

3.362 

8.955 

11,259 

1,065 

726 

976 

1.007 

892 

1.235 

827 

886 
969 
983 
92l» 
1,010 
825 


3 

696 

2.011 

2,1113 

318 

12 
180 
239 
176 
332 

1*5 
lllO 

1811 

188 

22I1 
205 
219 


62 

111 

153 
133 


62 
215 

228 

33 

2U 
27 
2U 

25 
19 
21 

18 
17 
16 

11 

7 
21 


l»5 
297 
6O8 
539 

70 
50 

a 
39 

U2 
38 

38 

35 
31 
28 


18 
35 

52 

59 

5 

5 
5 
5 
5 
5 
5 
ii 
5 
3 

5 
6 
7 


2U 

519 

1,201 

1,1*32 

117 

95 
118 
lilt 

100 

111 

108 
125 
127 
97 
130 
118 
188 


-21 
-12 

-6 

1 

W* 

99 

51 

929 

2,776 

3,812 

315 

319 
361 
366 

2911 
lt02 
356 
308 
331 
386 

fi 
51 


132 

1,105 

1,922 

116 
105 
119 
130 

1I18 
216 
16I1 

153 
182 
165 

li*9 
191 
201 


200 
llO 


108 
382 
795 
991 

86 

85 
81 
69 
66 
91 
82 

87 

71 

82 

90 

81 
106 


Source;      Didly  Tre&auiy  Statement!. 

Back  Plgnree:      Tor  Bonthly  figures  cOBBnenclng  July  191*0.   see  "Treasory  Bulle- 
tin" for  Hay  19I13,  pa«e  7. 
1/     Includee  war  public  houeiu^  functlone. 

2/     Slsllar  Items  for  periods  prior  to   fiscal  /ear  191*1  are  claaslfled 
under  Other  departmental  and  Other  general  expenditures  In  Table  3< 


Includes  war  expenditures  of  Commerce,   Justice,    Interior,  and  State 
Departments;    ClTll  Serrlce  Commission;    ExecutlTe  Office  of  the 
President   (including  Office  for  finergency  Management);    Panama  Canal; 
capital  stock  of  Smaller  War  Plants  Corporation;    and  Defense  Aid 
Special  Pund. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 


(In  Billions  of  dollars) 


Fiscal  year 
or  month 


BeTOlTlng  funds  (net)  1/ 


Aid  to 

agriculture 

2/ 


Public 

works 

i/ 


Transfers  to  trust  accoonts,  etc. 


Veterans ' 

Adminis- 
tration 

!*/ 


Social 

Security 

program  5/ 


Ooremment 

employeee' 

retirement 

funds 

(U.  S.  share) 


Aid  to 

agriculture 

6/ 


Tederal 

contribution  to 

District  of 

Columbia 
(n.  S.  share) 


1935- • 

1936. . 

1937.. 
1938.. 
1939.- 
19U0.. 
191*1.. 
19112.. 
19'»3.. 
igMi.. 


19113-june 

July 

August 

September . 

October. . . 
NOTember . . 
December . . 

19l*l*-January.. . 
February. . 
March 


April . 
May... 
June. . 


31*5 
11 

201* 

121 

92 

51* 

-136 

18 

llO 

-39 

10 

-1 

5 
-2 

-7 
-8 
-8 
-6 
-3 
-3 
-6 


lUl 
-33 
-18 
-13 

-8 

-6 

-159  1/ 

7 

Ul 

-33 

10 
U 


-7 
-8 


20U 

lA 
221 
131* 
101 

59 
23 
11 
-1 

-1 


-3 
-6 


76 
1,820 
6O8 
225 
187 
232 
331 
381 
1*35 
556 


3I1U 

15 
2 

36 
2 
2 

37 
5 
7 
Uo 
26 
UO 


50 

1,773 
557 


10 
1 

30 
101 


1 
U 

2 

3 

U 
2 

3 

5 
7 
6 

26 
1*0 


1U6 
107 

121 
132 
115 
221 
271* 


161 
12 

31* 
3"* 
35 


21 
1*1 
U7 
73 
75 

87 

93 

103 

107 

177 


177 


18 
91 

126 

71 
-3 


ce:   Dally  Treaaury  Statenents.  5/ 

•   Less  than  $500,000. 
ly  Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  in  Table  3-  6/ 

2/   Farm  Credit  Administration.  jj 

3/  Public  Works  Administration. 
5/  Comprises  Adjusted  Serrlce  Certificate  Fond  and  the  National  Serrlce 

Life  Insurance  Fund,  administered  by  the  Veterans'  Administration. 


Includes  railroad  retirement  and  railroad  unemployment  activities. 
For  further  explanations  see  tables  which  follow  on  Social  Security 
program . 

Agricultural  Marketing  Administration  (surplus  commodity  stamps). 
OrOBS  expenditures  have  been  reduced  $155  millions  representing 
the  repayment  of  capital  funds  by  certain  United  States  OoTernment 
agencies.   For  details  see  footnotes  to  Table  1. 
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Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1935 

(In  mlllionB  of  dollars) 


Calendar  year 

Jan. 

IVll). 

Mar. 

Apr. 

May 

Juia 

July 

tag. 

Sept. 

Oct. 

Hot. 

Dec. 

Total 

Ret  'bud^tary  receipts  l/ 

203 
228 
239 

211* 
218 
230 

601 
752 
967 

228 

231 

318 

21*6 

256 

290 

1*61* 
529 
828 

367 

1*12 

1*21 
U99 
71*7 

235 

272 
292 

23U 
233 
286 

i*3U 
517 
823 

3.857 
U.372 
5.798 

1936 

1937 

iqlg            

29X 
271 
315 

308 
367 
IM 

916 
687 
799 

262 
213 
30U 

31*7 

Uoo 

77"* 
6U9 

273 
265 
331 

1*1*9 

372 
1*1*7 

67s 
676 
711 

300 
279 
333 

350 
36I* 
362 

672 
521 
71*0 

5.650 
'».91S 
5. 831* 

191*0 

I9UI 

19't2 

I9UU 

3U0 

578 

7S8 

2.7'>7 

5UI 

758 

955 

2,503 

1.566 
3.5^7 
5.206 
6,573 

565 

695 

I.51U 

3.087 

391* 
563 

1.1*80 
2.950 

1.276 
2.1*92 
'•.569 
6,2l*7 

U13 

71*7 

2,007 

397 

587 

2.721 

1.135 
5!'*i*7 

UU5 

607 

2,030 

56U 

601 

2.099 

1.212 
2.701 
5.736 

8.81*9 

16,1*03 

31*.  55"* 

Budgetary  eipendlturee 

2/ 

1935 

1936 

1937 

U82 
521 
539 

528 
1180 

5"»6 

V9 
636 

766 

599 

SI"* 

693 
2.1*27 
1.253 

561 
656 
635 

1*2U 
571* 
517 

570 
676 
632 

632 
677 
565 

s 

607 

716 
635 

6.682 
9,21*1* 

7.75'* 

1*92 

656 
712 

U7U 
612 

668 

705 
820 
822 

631 
730 
783 

566 

691* 
6U7 

930 
895 
887 

76U 
818 

61*5 
771* 
706 

718 
71*1 
759 

737 
721 
869 

61*6 
61*8 
817 

830 

832 
1.172 

8.097 

8.885 
9.657 

IQTQ             

igUi 

19U2 

i9i»3 

1,111 

2,628 
6,372 
7,570 

1.075 

2,629 

6,119 
7.862 

1.399 

3.  "21 

7.35^ 
8.525 

1.315 
3.753 
7,1*66 

7.859 

1.11*1 
3.953 
7. ''35 
8,292 

1.528 
lt.530 
8,327 

8.625 

1.598 
5.160 
7.112 

1.529 
5.215 
7.617 

I.87I* 
5.931 
7.535 

2,083 
5.937 
7.U56 

1,858 
6.363 
7.839 

2.51*2 
6.500 
7.1*52 

19.053 
56.020 
88.081* 

Net  budgetary  deficit  j/ 

1935 

1936 

1937 

279 
293 

300 

31U 

262 

316 

-200 

Uoo 
377 

281 
U30 
22U 

230 

1.898 
U25 

282 
362 
268 

125 
231 
105 

1U9 

177 

-115 

U05 
273 

255 
331 
171 

173 

199 

-188 

2.825 
'*.872 
1.956 

1938 

198 
385 
398 

166 
2U5 

22U 

-212 

132 

22 

369 
517 
U79 

193 

31.8 

2U7 

156 
339 
237 

"51 

1*99 
U87 

195 
1*02 
258 

1.0 
1*8 

1*1*2 
536 

296 
28U 
U55 

157 

?^^ 
1*32 

2,1*1*7 
3.967 
3.823 

19110 

]^E}}E-=:--:-}- 

771 
2.050 

U,823 

53" 
1.871 
5.16"* 
5.359 

-167 
-126 

2,ll*7 

1,952 

750 
3.058 
5.952 
'*.772 

7U7 
3.391 
5.955 
5.312 

252 
2.037 
3.758 
2.378 

1.185 

>*.itl3 
5.105 

1.133 
1*.628 

U.896 

739 
3,l*0U 
2.087 

1.637 
5.331 
5.'t26 

1.29"* 

5,761 

5.7'W 

1.329 
3.799 
1.716 

10,201* 
39.618 

53.530 

Source:      Dally  Treasury  StatementB. 

1/     Total  receipts   lees  net  amounte  transferred  to   Federal 
Old-Age  and  SurrlTorfl   Ineurance  Trust   Tuud. 


Z/     Excludee  public  debt  retirements. 

2/     TotEd  erpendltures  leee  net  receipts. 
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July  1944     -  August  1944 

BUDGETARY   RECEIPTS  AND  EXPENDITURES 


1939 


1940 


1941 


1942 


1943 


1944 


DOLLARS 
Billions 


Net  Budgetary  Receipts 


DOLLARS 
Billions 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


1                            1                            1 

Net  Budgetary  Expenditures 

1 

Tr1"f 

Ati^ 

-       — 

^ 

--■■-■  — 

M( 

J  Monfh                 / 

~T 

1:=^ 

fitiilTl 

llllllllllll 

biniiiiii 

nffl 

1 1 1 1 1 1 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


7 
6 
5 
4 
3 
2 
I 

0 
-I 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


M 


3  Month 


Moving  Average 


\/ 


1/ 


^ 


i¥^tfitt?tnfir-4ffTt¥rttliHtj 


1 1 1 1 1 1 1 1 1 1 1 1 1  1 1 1 1 1 


1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  1 1 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJ 
1939  1940  1941  1942  1943  1944 


S    N 


12 


Treasurji  Bulletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

tin  nillloBt  of  dollar*) 


nical  7«ar 
or  aoDth 


Total 

tniit  f^uid*. 

net  receipt!  (♦) 

or  net  expendl- 

tnrae  (-) 


Federal  OXd-i^e  and 

SurrlTore  Inanrance 

Truat  Tond 


Receipt! 


Ixpendl- 
tnrea 


UnenploTment 
Truat  Tond 


Recelpta 


Expendi- 
ture a 


Railroad 
Retiresent  Account 


Recelpta 


Kzpendi- 
turee 


Other 
truat  accoonta  1/ 


Recelpta 


Izpendi- 
turee 


1935- 
1936- 
1937. 
1958- 
1939. 

19'iO. 

igiti. 
igMa. 

19l«3. 


19U3-Juno 

July 

August .... 
SepteB^er. 

October. . . 
HoTeaber . . 
Decenber. . 

ISUU-Janoarr. .. 

February . . 
March 


April. 
May... 
June. . 


♦31. 
♦19 
♦11 

♦29 

♦37 

+92 

♦Ike 

-279 

♦92 

♦275 
-265 

♦52 
♦210 
-262 

♦50 
♦150 
-201 

♦120 
♦282 

-355 


♦1 
♦1 

♦3 
♦10 
♦9 
+6 
♦6 

-287 

♦llO 

♦270 

-289 

*2k 
♦256 
-292 

♦28 
♦I3U 
-158 

•►15 
♦289 
-313 


267 
ll02 
530 

580 

717 

91(0 
1.190 

1.363 

8U 

Itl 

28  It 

1 

39 

271 

3 

32 

250 

3 

306 
102 


267 
uoi 

529 

577 

707 

931 

1.185 

1.357 

371 

1 

Ik 

289 

15 

15 

295 

k 

116 

161 

16 

17 

UlU 


♦12 

♦1 

♦1 
-U 

• 

-6 
♦3 


♦1 
♦It 
-5 

♦5 

-1 

♦)»l 

-»io 
-3 
-3 

♦9 
-8 

♦2 


19 

2911 
763 
838 

959 
l.lli* 

1.2WI 

1.399 
1.567 

81 
Wt 

313 
31 
37 

291 
83 

)^ 
z6k 

^} 

itit 

278 
103 


19 

291* 
751 
837 

957 
1.118 
1.2'>3 
l.UOU 
1.561t 

88 

Us 

308 

36 

31 
291 

1*3 

76 
267 

U6 

386 
101 


llt8 
109 

123 
127 
iWi 
221 

273 

U 
161 


3^ 

35 
8 


lUfi 
107 

125 
116 
iWl 
217 
275 


165 
33 

'i 

3't 
7 


♦6U 

♦3I1 

♦20 

-It 

♦2U 

♦35 
♦ao 

♦57 

♦88 

♦lUl 

♦11 

♦55 

♦1 

♦28 

♦22 
-U6 
-11 

♦63 
♦19 

-Ul 

♦95 

♦1 

-"5 


301 

2.053 
858 

323 
3it9 

366 
It09 
512 
975 
1.853 

152 
316 
101 
116 

139 

77 

UU 

l61t 

121 

9U 

202 
179 
231 


237 
2.020 
838 
327 
325 

331 

389 
^55 
887 

1.713 
lltl 

261 

100 

87 

117 
123 

125 

101 
102 
135 
108 
178 

275 


ce:      Dail7  Treasury  Stat«s«ntt. 
*        Le««  than  $500,000. 
1/     Include!  GoT«nusenk  Inauraae*  and  retlrament   funds,    etc. 


Table  2*-  Other  Funds 


(In  millions  of  dollari) 


fiscal  year 
or  month 


Transactions  In  checking  accounts 
of  QoTermient  agencies,  etc* 


Total  all 
trans- 
actions 


Issuance  of 
obligations 

i/ 


other 
trana- 
actlona 


Increment  on  gold 


Receipte 


Ezpendl- 
turee 


Seigniorage  on  allTer 


Recelpta 


Es^endi- 
turas 


Miacellaneoua  fundi 
and  accounta  1/ 


Receipt! 


Expendi- 
tures 


1935. 
1936. 
1937. 
1938. 
1939. 

i9ito. 
igw. 
igits. 
19U3. 
19UI1. 


19U3-Jnne 

July 

August .... 

September. 

October. . . 
HoTeaber. . 
December. . 

igltU- January. .. 
February. . 
March 


April. 
May... 
June. . 


♦637 
♦108 

♦3iit 

♦20U 

♦768 
♦3" 

-217 

-3.625 

-2.19't 

-lt.lt03 

♦82 

-726 
-llt8 
-1U6 

-199 

♦61t 
-U27 

-165 

-331 

-2.002 
-87 

-llt« 

-88 


♦1,106 

♦288 
♦852 

-1 .  809 
-658 

-2,87lt 


-381 

-3 

♦22 

♦2 
-2 

-3 

-18 

-115 

-95 

-577 
-1.6U7 


^'5^ 


I 

-337 

-25t 
-1.069 
-1.8I5 
-1.535 
-1.529 

♦83 
-3it5 
-1U5 
-168 

-201 
♦66 

-U2U 

-llt« 
-216 

-1.907 

♦U90 

♦1.500 

-31 


-111 

-lt03 

-99 

-51 

-5 


itou 

101 

52 
5 


♦lltO 

♦176 
♦uo 
♦90 
♦90 

♦lt9 
♦20 
♦111 


iito 
176 

llO 

90 
90 

U9 
20 
lU 


ce:      Daily  Treasury  Stataaenta. 
•        Less  than  $500,000. 
1/     Comprises  PVA  revolTing  fund,   and  special  deposits   (net). 

Also  Includes  Agricultural  Marketing  Adminlatration  coaaodity. 


♦16 

+11 

♦39 

+2111 

♦20lt 

-9 

-1 

♦It 

♦2 

♦lit 

+16 

♦22 

♦101 

♦8 

-2 

♦160 

♦51 

-170 


"3 

2Wt 
331 
155 

-3 


27 

233 

292 

-86 

-207 


-U 
-2 

-lU 

-18 

-22 

-101 

-8 

2 

-160 

-51 

170 


food  atamp  transactions. 

2/      Hat  receipte  in  this   column  constitute   net   sales,    and  net   ex- 
penditures constitute  net   redemptions  of  obligations. 

y     Detaila  not  available. 
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Means  of  Financing  Cash  Requirements 


(In  Billions  of  dollars) 


Fiscal  year 
or  BOBtb 


AjDotmt  required  to  t)e  financed 


Total 
amount 

required 
to  be 

flnaaoed 


Net 

budgetary 

deficit 

1/ 


Net 
Increase 

in  Oeneral 

Pond 

balance 


Het 

expenditures 
in  trust 
accounte, 
increnent 

on  gold,  etc 

2/ 


Means  of  flnanolnc 


Total 

amount 

financed 


Increase  In 
public  debt 


Het 

decrease 

In  Oeneral 

Aind 

balance 


Net 

receipts 

In  trust 

accounts, 

iaereaent 

on  cold,   etc 

2/ 


1935 

1936 

1937 

193« 

1939 

igito 

igiti 

igUs 

igitS 

19"* 

19it3-juM 

Jnly 

Adjust . . . 
September 

October. . . 
HoTeBber. 
December. 

19Ult-<JeBiu>r7 . . , 
TebroAry . 
March 

April 

Xejr 

JVM 


3.209 
5.390 
3.l'»? 

1.384 
U.lft 

3.611 

.IT. 

5U.307 


3.99* 


S.Tto 
lU.sji 


6.697 
5.7'tO 
2.383 


'*.837 

IZ.ItlX 

't.157 


5.3'« 
lU.637 


3.209 
U,550 
3.  lit? 
i,3gu 
i,3^ 


3.611 

5.103 

19.598 

55.897 

■•9.595 


3.758 


5.105 

It,  896 
2.087 


5,1*26 
5.71*0 
1.716 


It,  823 

5.359 

1.952 


i*.77a 
5.3'« 
2.378 


8U0 
622 


7H2 
358 

6.515 
0,662 


11.79" 
1.139 

6,916 

11,61(6 


ll« 
3,506 
1.861 
U,051 


206 

635 

i»io 

132 

667 


lit 
173 

2,205 


613 


3.209 
5.390 
3.  lit? 
l,38lt 
it,i6it 


3,611 

5.99" 

23.1(61 

6U,307 


3.96" 

5.71(0 

1(.896 

111,291 


6.697 
5.7itO 
2.383 


"(.837 
12,l(lt8 

".157 


"1.772 
l'(.637 


l.gltg 
5.078 
2.61(6 

3.275 


2,528 
5,99" 

W,27l( 
61t,3a7 


78l( 


>t,828 

2.53'( 

ll(.291 


6.697 

1,112 
-281 


".781 

12,1(1(8 

1,608 


252 

1.399 
l'(.637 


7"! 

128 
338 


9"7 


3.180 


912 
2.231 


■(.338 
2,661( 


55 
2.5"9 


l(.327 
3.757 


821 
312 
37" 
306 

S90 


136 


131 


290 


193 
185 


Sovree:     Dell/  Tre&aory  statements. 

1/     Xtcludet  aaotmti  for  public  debt  retirement  vhloh  are  charge- 
able to  the  linking  fond,   etc..   nndar  apeclal  prorlelona  of 
lav. 


2/     Cesprlaea  trut  aocotmta,   cheeking  accounts  of  CJorernsent 

agencies,  etc.,  Inoreaent  on  gold,  aelgnlorage  on  sllrer.  and 
ffllsoellaneooa  funds  and  accounts .  Increment  on  gold  excludes 
esqiendl tures  for  national  bank  note  retirements. 


Ik 


Treasury  Bulletin 


Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  !•-  Social  Security  Act 

(In  millloaB  of  dollars) 


nacal  /ear 
or  moutb 


Receipt e 


Oro9B  receipts 


Social  Security  taxes 


Federal  Insurance 
Contrl\)utlonB  Act 
(Old-age  Insurance) 

1/ 


Ptederal  UneoployiDeDt 

Tax  Act 

(Unemployment   Insurance) 


Less   anoxmts  credited  to 
Federal  Old-A^e  and 
SurvlvorB   Insiirance 
Trust  Fund 

2/ 


Net 

receipts 


1936 

1937 

1938 

1939 

igto 

igui 

19'»2 

19't3 

19Ui* 

19U3-Juiie 

July 

AU^UBt .  .  .  . 

September. 

October. . . 
Hovember. . 
December. . 

19l»l4-January.. , 
Tebmary. . 

March 

April 

May 

June 


252.2 

60U.I* 

631.2 

712.2 

78«.2 

1,015.6 

1.288.9 

1.U72.0 

5-9 

U6.8 

29U.7 

U.l 

UU.6 

28U.1 

U.S 

1»8.1 

368.7 

8.0 

38. U 

323.6 

6.2 


I9U.3 
5IH.U 
53O.U 
60it.7 
690.6 
895.6 
1.130.5 
1.292.1 

2.8 

U3.6 
286.6 

3.0 

Ui.5 

273-6 

3-7 

33-8 
252.2 

U.U 

35-1 

309.t 

5.1 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158. U 
179.9 

3-1 

3-2 
8.1 
1.1 

3-0 

10.5 
1.1 

ll».2 

116.5 

3.6 

3-3 

lt.3 

1.1 


265.0 
387.0 
503.0 

537.7 

661.3 

868.9 

1.103.0 

1.259.5 

.2 

UO.g 

283.8 

.2 

38.9 

271.0 

1.1 

31.8 

250.2 

2.U 

31.7 
306.0 

1.7 


-12.8 
217. U 
128.2 

126.9 
llt6.7 
185.9 
212.5 

5.7 
6.0 

10.9 
3-9 
5.7 

13.1 
3.8 

16.2 
118. 5 

5.6 

6.7 

17.7 

l'.5 


Fiscal  year 

or  month 


1936 

1937 

1938 

1939 

191*0 

I9UI 

19U2 

19>'3 

19W4 

19l*3-June 

July 

Au^st . . . 
September 

October. . 
November. 
December. 
igltU-Jaimary.. 
February. 
March 

April 

Hay 

June 


Expenditures 


28. U 
182.7 
332.5 
3^-3 
38U.2 

hhg.k 
50U.l1 
527.2 
52U.2 

16. U 

59.9 
52.6 
32.9 

56.9 
U0.8 
2U.I 

58.8 
33.'' 
35.U 

W.6 
U3.6 
32.3 


Admlnis 
trat  ive 
expenses 

y 


.6 
15.S 
20.0 
21.3 
25-3 
31.5 
31-5 
33-3 
32.1 

3.0 

2.8 

2.5 

2.9 

2.9 
2.2 
2.8 

2.2 
2.7 
2.8 

2.7 
2.9 
2.8 


Grants  to   States 


27.8 
166.9 
271.5 
320.3 

356.5 
ltl5.2 
U69.6 
U91.I 
Ug8.0 

13.1 

56. 8 
U9-8 
29.7 

53-7 
38.3 
21.0 
56.1 

30. U 

32.3 
50.7 

to. 2 
29.0 


Social  Security  Board 


Old-age 

assist 

anca 


Aid  to 
dependent 
children 


19.7 
12U.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 

9.6 

1(1.1 
32.8 
25-3 
36.1 
29.2 
18.2 

35-2 
2lt.2 
26.U 

35.6 
3I.U 
25.1 


2.0 
IU.3 
25.5 
31.0 
lt5.U 
63.2 
69.  U 
67.3 
57.0 


7.1 
6.5 
2.8 

6.1 
5.2 
2.1 

6.2 
U.7 
3.0 

5.3 
5.5 
2.7 


Aid  to 

the 
blind 


1.0 
U.6 
5-2 

^' 
6.2 

7.1 

8.0 

8.5 

10.3 

.1 

1.2 
.9 
.5 

1.0 

1.2 
.5 

1.1 
.6 
.7 

1.0 

.9 
.7 


unemploy- 
ment com- 
pensation 
adminis- 
tration 


.9 
9.1 
U1.9 
58.9 
58.3 
63.0 
70.3 
55-1 
36.3 

.2 

3.6 
7.0 


7.5 
.6 


9.7 
1.6 


5.3 
.U 


Public 
Health 
Service 


Public 

health 

vork 


2.U 
7.8 
8.9 

8.0 
9.U 
10.8 
11. U 
10.7 
10.9 


2.2 
1.1 

2.0 
.l» 

2.2 
.2 
.3 

2.2 
.2 
.1 


Department  of  Labor 


Maternal 

and  child 

health 

servicee 


1.0 

3.1 
3.8 

u 

5-5 
5.9 

6.5 
6.2 


Services 

for 
crippled 
children 


.6 
2.1 
2.7 
3.0 

3-3 

u.o 
u.o 

3.8 

3.8 


.1 
.u 
.u 

.2 

.5 

.1 

.5 

•3 
.2 

.u 

.7 
.1 


Child 
velfare 
servicee 


Office  for 
Emergency 
Mana^ment 


War 
Manpover 
CommlBelon 

(n.  S. 

Smploynent 

Service) 


20.7 
1-3 

1-5 

1.0 
.2 
.1 


Refunds 

of 

taxes 


Ui.o  6/ 
1.8 

2.6 

3-5 

2.8 
H.2 

■  3 

.3 

•  3 
.3 
.3 

.3 
.3 
.5 

^2 
.3 


Sxcees 

of 
expendi- 
tures 

5/ 


28. U 
195.5 
115.1 
215.1 
209.7 
322.5 
357.8 
31*1.3 
311.7 

10.7 

53.8 
UI.7 
29.0 

51.3 
27.7 
20. U 

1(2.6 
-?5.2 

29.8 

1(6.9 
25.9 
27.8 


Source: 

ij 


V 


Dally  Treasury  Statements. 

Less  than  $^,000.  U/ 

Formerly  Title  Till  of  the  Social  Security  Act. 

Forserly  Title  IX  of  the  Social  Security  Act.     Includes  amounts  equal 
to  appropriations  to  Railroad  Unenployiient   Insurance  Admlnletratlon 
Fund  equlTalect   to  ajoounte  of  taxes  collected  vltb  respect   to  the 
period  from  January  193^   ^°  June  1939 •    Incluslre.    froB  employers  sub- 
ject  to   the  Railroad  Unemployvent   Insurance  Act   (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,    19^.    figures  represent  amounte   transferred  to 
the  Old-Age  Reeerye  Account.      From  January   1   to  July   1,    19l*0   "trans- 
fers" were  made  to  the  Federal  Old-A^e  and  SurvlTors   Insurance  Trust 
Fund.      Sabaequeotly  receipts  hare  heea  deposited  in  the  General  Fund  5/ 

of   the   Treasury  and   "appropriated"   directly  to  the  Federal  01d-A«e  5/ 

and  SuTTlTors  iLsurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  coTsr  adolnlstratlve  expenses,   which  are  shown  as  expenditures   In 


SeetioB  XI,   Table  1. 

Includes  only  expenditures  from  appropriations  made   specifically  for 
admioistratlTe  eiq}enses  relating  to   the  Social   Security  Act;    namely. 
Social   Security  Board.    Departaent   of   Coraicerce.   and  Department  of 
Labor;   and  adslnletratlTe  expenses  reimbursed  to  the  General  Fond  of 
the  Treasury  under  Section  ?01   (f)   of  the   Social   Security  Act.   as 
amended.      Beglncloe  July  1.    19U0,    includes  also  adslnletratlTe  ex- 
penses under  the  Wa^er-Peyser  Act.      Szcludes  adnlnlstratlTe  expenses 
payable  from  other  approprlatlone,   principally  for  the  following 
agencies:      Bureau  of   Internal  Revenue  of   the  Treasury  Department,   and 
Public  Heelth  Serrtco  and  Office  of  Sducation  of  the  Federal  Security. 
Agency. 

Covered  by  appropriations  by   Congress. 

Second  Deficiency  Appropriation  Act,   fiscal  year  1Q38>   approved  June 
2^,   1938,   carried  an  aprroprlatlon  of  $U0,3^1,BSS  for  making  refund 
to  certain  States  of  portions  of  Federal  eoployers'    tax  for  193^  col- 
lected \uder   the  Social   Security  Act. 
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Social  Security  Program  -   (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 


(In  millions  of  dollara) 


?lBcal  year 
or  month 


ReoAlpti 


Carriers'   Taxing 
Act  of  1937 


Expenditure! 


AdffllnlBtratlTe 
expeDBse 

1/ 


Transfers  to 

Railroad  Retirement 

Account  (trust  account) 


Refunds 

of 
taxes 


Excess  of 

expenditures 

2/ 


1936 

1937 

1938 

1939 

19I40 

191*1 

19U2 

19U3 

19W( 

19U3-June 

July 

Au^uet . . . . 
September . 

October. . . 
November . . 
December. . 

19W*-Jamiar)r. . . 
Febnaary . . 
March 

April 

May 

June   


•3 
150.1 
109.3 
121. 0 
136.9 
170.0 
208. g 
267.1 

U8.6 

1.1 
15.0 
lt6.2 

1.1 

8.2 

52.9 

1.2 

l*.l 
58.6 

.U 
13.1» 

6U.9 


•  3 

1-5 

11*9.0 

110.0 

123.3 

128.2 
llt«.5 
220.2 
265.3 


161.0 
.2 

•3 

33.8 
.2 
.It 

3U.I 
.1 
.2 

3U.7 
.2 
.2 


•3 

1-5 
2.6 
2.9 
2.6 
3.8 
7.6 
5.U 
2-5 


.2 
.2 
•3 

.2 
.2 

.u 

.1 

.1 

.2 

.2 
.2 
.2 


lUfi.U 
107.1 
120.7 
12U.lt 
IM0.9 
211*. 8 
262.7 


160.7 

33.5 
3U.O 
3t.5 


■  3 

1.2 

-1.1 

.7 
2-3 

-8.7 

-21.6 

11  .u 

-1.8 
-1*8. 3 

159.8 

-lU.e 
-U5.9 

32-7 

-g.O 

-52-5 

32.9 

-3-9 

-58.  U 

3'*.3 
-13.2 
-6U.7 


Source:      Dally  Treasury  Statemente. 
•       loBB  than   $50,000. 

1/     Includee  only  expenditures  from  ^propriatlone  made   epedfl- 
cally  for  admlnletratlve  e3q)enBei  relating  to  the  Ballroad 


Retirement   Act. 
2/      Covered  by  appropriations   from  the  General  Fund  of   the 
Treasury. 


Table  3.-  Railroad  Unemployment   Insurance  Act^^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Eeceipte 


Ballroad  unei^loyment 
Ineurance  contri- 
butions 2/ 


Expenditures 


Administrative  expenses 
(Railroad  Unemployment 
Ineurance  Adminis- 
tration Fund)  y 


Transfers  to  Railroad 

Unemployment  Insurance 

Account.  Unemployment 

Trust  Fund  kj 


Excess  of 
expenditures 


1936 

1937 

1938 

1939 

19I10 

19I41 

19't2 

19U3 

19IA 

19l«3-june 

July 

August .... 
September. 

October. . . 
November. . 
December. . 

igltU- January... 
February. . 
March 

April 

May 

June 


U.9 

6.8 

8.5 

10.3 

12.1 

2.6 


.1 
2-5 

.1 

.2 

2.7 


.1 

2.8 


.1 

3.5 


•  5 
5.0 

10.9 
6.1* 
8.2 

1U.9 

.3 

.2 

U.9 
.2 

.2 
.2 
.2 

•  3 
■  3 

•  3 

.3 

•  3 

•  3 


.5 
5.0 
3.^ 
2.5 

2.2 

3.2 

•  3 

.2 
.2 

.2 

.2 
.2 

.2 

•3 
.3 

•  3 

•  3 

•  3 

•  3 


7.5 

3.9 

6.0 

11.7 


11.7 


•  5 
.1 

U.l 
-2.1 
-2.1 

2.7 

-2.3 

.2 
11.8 
-2-3 

.1 
.1 

-2.5 

•  3 

-2.6 

.3 

.2 

-3-2 


Source:      Daily  Traaixiry  Stataoenta. 

•        Less   than  $50,000. 

Ij     Operated  as  Railroad  Unemployment  Insiiranoe  Administration 
Fund. 

2/   Represents  10^  of  contributions  under  the  Railroad  Unemploy- 
ment Ineurance  Act;  the  remaining  90^  Is  deposited  in  the  ^ 
Railroad  Unemployment  Insurance  Account,  Uneo^loyment  Trust 
Fund  (See  Section  11,  Table  3).   Excludes  amounts  appropriated 
to  Railroad  Unemployment  Insurance  Administration  Fund  equiva-        UJ 
lent  to  amounts  of  taxes  collected  with  respect  to  the  period 
from  January  1936  to  June  1939,  inclusive,  from  einployers  sub-        5/ 
Ject  to  the  Railroad  Unemployment  Ineurance  Act.  as  follows 


(in  millions):   Calendar  year  1^36  -  $2.7,  I937  -  $5.3. 
1938  -  $6.S,  and  for  the  first  six  months  of  the  calendar 
year  1939  -  $2.9,  aggregating  $17,7-  These  amounts  ars 
Included  in  Table  1  under  Federal  Unemployment  Tax  Act 
(unemployment  Insurance), 

Includes  only  expenditTires  from  appropriations  made  specifi- 
cally for  administrative  expensee  relating  to  the  Railroad 
Uneisployoent  Ineurance  Act, 

Represents  excess  funds  of  the  Railroad  Unemployment  Ineur- 
ance Administration  Fund  (under  Act  of  Oct,  10,  191*0). 
Covered  by  approprlatione  by  Coogress. 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^^ 


(CunilatlT«  froa  orgaalcatlon  -  In  alllloni  of  dollarB] 


tod   of  fltCAl 
/ear  or  Bonth 


BeceiptB 


Total 
receipt  • 


Appropria- 
tions I7 
Con^reea 


lorett- 
■enti 


Expendltorea 


Total 

expandl' 
turei 


01d-a«e 
bmeflt 
paTBMnt* 


BelfflborieBent 

for 
adalnl  strati  re 
expetLBOB  2/ 


lareat 
•entt 


Dbexpended  balance 


In  Oeaeraa 
T^d 


In  dlsboTsln^ 

officer'! 

account 


1936 

1937 

1938 

1939 

19I1O 

191*1 

191*2 

191*3 

19UU 

19l*luiprll 


267.3 
782.7 
1.199.6 
1.792.1 
2,536.2 
3,502.8 
't.720.7 

6,116.0 
5.701.7 

6,011.1 
6,ll£.0 


265.0 
765.0 
1.155.0 
1,705.0 
2.393-1 
3.288.8 
U. 1*19. 3 
5.711.'* 

5.396.9 
5,706.3 
5.711.1* 


2.3 

17.7 

>iU.6 

87.1 

11*3.1 

ZlU.l 

301.5 

U0U.7 

30U.8 
30U.8 

Iiol*.7 


5.1* 

19.3 

U7.>* 

138.6 

275.6 

"    2.1* 

9.6 

628.5 
61*9.0 
669.6 


^ 


5."* 

19.3 

35.1 

99.5 

209.8 

359.1 

563.7 

509."* 
526.5 

5^*3.7 


12.3 
39.1 
65.9 
93.1* 
126.0 

119.1 

122.6 
126.0 


267.2 
777.2 
1,180.3 
1.7'*'*.7 
2.397.6 
3.227.2 
U.268.3 
5.1*1*6.1* 

5.073.2 

s'.wli* 


267.1 
662.3 
1.177.2 
1.738.1 
2. 380.6 
3.201.6 
U, 236.8 
5.1*08.9 

5.011.9 
5.011.9 

5.1*08.9 


.1 

113.0 

.1 

d 

5.2 

7.0 

16.1 

37.U 

327.3 
16.1 


.1 

1.9 

3.0 

6.1 

10.8" 

20.1* 

2U.S 

21.1* 


Sooroa:     Dallr  Tr»a«xu7  Statem«nte. 
•       Le>i  thu  150,000. 
1/     iDclTidet  tranaaotlont  affactftd  under  tta«  pradacaaaor  Old-i^ 


Beaarra  Acconnt. 
2/     Ondar  Sactloa  201  (f)  of  tba  Soolal  Sacurlt;  iet  aaawlJiaBta 
of  1939. 


Table  2.-  Railroad  Retirement  Act 


(CnmlatlTa  from  organlEAtion  -   In  mllllonB  of  dollara) 


bd  of  flacal 
7««r  or  Bonth 


Receipt a 


Total 
racelpta 


Appro  prlatlona 
by  Con^raea 


Intareat  on 
iDVaetnents 


Expendlturae 


Benefit 
payment  a 


InraatBanta 


Unezpecdad  balance 


In  General 
Tnnd 


In  dlaborBlng 
officer's  account 


1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

19'»3 

191*'* 

19Uli-^>rll 
May.. 
Jane. 


1*6.6 
1*6.6 
IU7.9 
268.1* 
390.8 
506.9 
650.9 
871.5 
l.lUU.i 

1.135.7 
1.136.0 

l.li*l*.l 


1*6.6 
1*6.6 
11*6.5 
26U.8 
38H.9 
U98.5 
639.'* 
85^.2 
1,116.9 

1,116.9 
1,116.9 
1.116.9 


1.1* 

3.6 

5.9 

8.1* 

11.6 

17.3 

27.2 

13.8 
19.1 
27.2 


1*.0 
79.8 
185.6 
298.7 
1*19.9 
5^6.1 
676.6 
811.0 

788.1* 
799.9 
811 .0 


1*6.6 
1*2.6 
6g.l 
82.7 

92.1 

87.0 
101*. 8 
I9U.9 
333.0 

31*7.3 
336.1 
333.0 


66.2 

67.2 

79.1* 

71*. 0 

91.5 

178.0 

3I8.5 

333.5 
322.5 

318.5 


1*6.6 
36.6 
.2 
13.2 
10.8 

1.6 
l*.l 
1.1 

.3 

.3 

1.1 


6.0 

1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

13.1* 

13."* 
13.3 
13.4 


Source: 


Dellj  Treaeuiy  Statenenta. 
laio  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 


-  In  millions  of 

dollara) 

Sad  of  fiscal 
/ear  or  nonth 

Receipts 

Erpendltures 

Balance                           | 

Total 
receipts 

State 
uneaploy- 

Bent 

Insurance 

actlTl- 

tles 

Railroad  DnemploTment 
Inaoranca  Account  1/ 

Interest 

on 
Invest- 
ments 

Total 
expendi- 
tures 

State  unemployment 
insurance 
actiTlties 

Railroad 
Unemploy- 
ment 
Insurance 
Aeeoont 
1/ 

Total 

Inveat- 
ments 

unexpended 
balance 

Railroad 
uneoploy- 

■ent 
InsurazLce 
oontrlba- 

tions 

s/ 

Trans- 
fers 

froa 

States 

i/ 

Transfers 
from  Hall- 
road  Uqad- 
ploynent 
Insurance 
Administra- 
tion ?und  y 

Wlth- 
drairals 

by 
States 

Transfers 
to  Hall- 
road  Unem- 
ployment 
Insurance 
Account 
i/ 

In 

General 

Tund 

(Special 

Deposit 

Account] 

In  dla- 
b-arslng 
offi- 
cer's 
account 

5/ 

Deposits 
States 

Benefit 
payments 

1936.. .    - 

I8.9 
3IJ.'* 
1.076.2 
1,91U.3 
2,857.9 
3.971.9 

itu 

8.180.9 

7.799.3 
8.077.1* 
8. 180. 9 

18.9 
310.6 
1,058.2 
1,869.5 
2,729.3 
3.621.1* 
U.717.3 
5.935.0 
7.28U.3 

6.986.7 
7.261.9 
7.281*. 3 

11*. 2 
105.6 
181.9 
27'*.3 
383.7 

351.5 
352.3 
383-7 

1.8 
105.9 
105.9 
105-9 
105.9 

105.9 
105.9 
105.9 

17.'* 

29.1 

29.1 
29.1 
29.1 

.1 

2.8 

18.0 

1*1*. 8 

82.6 

131.5 

198.9 

281.1* 

377.9 

326.2 
326.2 
377.9 

1.0 
192.0 
633.8 
1,133.1 
1,688.2 
2.065.U 
2.2U1.5 
2.302.1 

2,290.8 
2,296.6 
2.302.1 

1.0 
192.0 
633.8 
1,116.7 
1.550.0 
1,918.0 
2.092.'* 
2.152.'* 

2.11*1.2 
2,11*6.9 
2.152.1* 

1.8 
105.9 
105.9 

105.9 
105.9 

105.9 
105-9 
105-9 

lu.i 

lU 

U3.2 
1*3.8 

U3.8 
U3.8 
U3.B 

I8.9 
312.1* 

88U.2 
1.280.5 
1,72U.9 
2,283.7 
3.150.1 
1*. 372.5 
5,878.8 

5.5O8.5 
5.780.8 
5.878.8 

18. 9 

312.3 
872.0 
1,267.0 
1,710.0 
2.273.0 
3,139.0 
U. 367.0 
5,870.0 

5.i*9'*.0 
5.77U.O 
5.870.0 

. 

.1 

12.2 

13.5 

13." 

8.0 

7.8 

1*.0 

8.5 

lU.l 
6.5 
8.5 

l.U 

2.7 

3.3 

1.5 

.3 

.3 
.3 
•3 

1917. .. 

1938... 
1939... 
19110. . . 
191*1... 

19'*2... 

191*3... 

19'*'*. . . 

19U*-ip 
Mai 

rll 

r 

le 

ce:   Dallj  Treasury  Statements. 

•   Less  than  t^O.OOO. 

1/     Excludes  adTanoe  of  $15  alllloas  froa  the  Treasury  and  subse- 
quent  repayment,   both  takl&c  place   In   the  fiscal  year  19^* 

2/  Represents  90f  of  contributions  under  the  Railroad  Unemployvent 
Insurance  Act;  the  remaining  101(  Is  used  for  admlnlstratlTe  ex- 
penses.     (See  Section  I,   Table   3.) 

^     Represents  amounts  transferred  froa  States  to   Etallroad  tTDemploy- 


■•nt  Inaurance  Account   equivalent  to  astounts  of  taxes  col- 
lected,  vlth  respect   to  period  froa  January  193^  ^0  June  1939* 
laclualve,   from  employeea  and  employers  who  coae  within  the 
purrlew  of  the  Railroad  UnentployaeDt  Insurance  Act. 
Represents  excess  fundti  of   the  Railroad  Unemployaent   Insurance 
Malnletratlon  Pond   (under  Act  of  Oct.    10.    191*0). 
For  railroad  uoemployaent  benefits  and  refunds. 


July  1944  -  August  1944 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classl  f  Icatlona^/ 

(Id  allllOB^  of  dalUri) 


I9i«3 

19*1. 

jjo. 

fo\j 

ta* 

Sapt. 

Ort. 

loT. 

Dae. 

Ju. 

fab. 

Mar. 

Apr. 

Hay 

Jxina 

CA8B   IICOMl 
Budgetary: 

iBtar&al   r«T«DU«: 

3.803 
55 

323 

l.?55 
kg 

512 
l?l 

l.56it 
310 

729 

3i? 

"1.765 

50 

3W. 

31 

257 

'■'SI 

1.61. 

J8 

218 

1.1^9 
292 

221 

5.0*0 

'? 
386 

3* 
211. 

1.727 

*9 

I112 

521 

1.7*7 

2^ 

5.911 

67 

375 

1.2 

181 

2.*75 
39 

kn 

lU 

2,167 
337 
520 

1? 

5.2*1 

71 

1.22 

28 

1.80 

teplojnaDt   ta2«t 

Oth«r 

Subtotal 

l'.567 

2.023 

3.00U 

5.1*7 

2.069 

2.370 

5.732 

2.7*9 

2.753 

6.575 

J.118 

Ull 

195 

J. 2^6 

6.2*3 

Trait  fuiflg.   ate: 

Oaa^iloTaast   truat  tauA   (dvpeilti  by  St«t*t 

and  Railroad  Ratlraaeat  Board) 

Trust  accomtta  2j 

Subtotal 

3« 

S3 

131 

301 
97 

398 

31 
lie 

.11 

291 

73 

39 
111 

1^^ 

261. 
116 

^8^ 

278 
152 

52 

90 

119 

17? 

lll2 

177 

36U 

lU? 

1?6 

3»o 

126 

239 

U30 

11.2 

Total   caah  Incoaa 

U.6g7 

2.198 

3.1102 

61 

65 

53 
1 

• 

5.589 
6.952 

33 

1 

29ir 
71 

2.2112 

2.73" 

5.881 

2.9*5 

3.133 

6.702 

3.358 

3.686 

6.38* 

CASR  OOTOO 
Bud^tary: 

7."<69 

HI 
68 
15 

3 

• 

39* 

71 

33 

71 

• 

57 

6.989 
U9 
113 
81 

57 

2 
• 

117 
68 

7.5*1 

11 

1 

• 

35 
70 

6.718 

?3 
*7 
25 

• 
• 

*29 
71 

7.138 
52 

37 

81 

• 

59 

72 

7.518 

52 

30 

88 

3* 
1 

• 

76 

7.726 

11 

96 
36 

• 

• 

*2« 

77 

7.3*6 
55 

5* 

• 
• 

7.879 

59 

29 

102 

Wl 

• 
• 

33 

70 

'•lo^ 

20 
59 
33 

• 
• 

1.61 
62 

Public   Vortce  y 

Md   to   a^rleultura   U/ 

Social    8acnrlt7  proc^aH  5/ 

Work  Projacta   Adalnlitratlon 

Civilian  CoaaarratloD  Corpa 

lotaraat   od   tba  public  dabt  6/ 

Othar 

Subtotal 

BacoDstnactloD  rinanc*  Corporation: 

War  aotlrltlaa 

8,110 

6.7U6 

7.588 

7.515 

7.1107 

7.821. 

7.382 

7.505 

7.839 

8.*5»j 

7.7T3 

8.213 

a.  262 

306 

-137 

-177 

6 

lU 

11 

-1» 

311 

lU 

11 

-15* 

305 

-39 

a 

5 

lU 

11 

-lUl 

237 
-11 
-32 

It 

lU 

11 

-12 

225 

-30 

37 

3 

15 
11 

-15 

27* 
-18 
-<8 

* 

15 

11 

-227 

223 

-25 

150 

k 

15 
11 
92 

20ll 

5 

15 
11 

-185 

37 

-17 

10 

6 

16 

11 

-50 

208 

-25 
-*5 

7 

17 

11 

-56 

138 
-31 
-lU 

7 

16 

11 

-191 

211 

-20 

-11 

6 

17 

11 

-356 

129 

-7 

-22 

5 

17 

11 

133 

CoM»dliy  Cradlt  Corporation 

rMsral   Old-A^  and  Snrrirora  Inmurmaet  Tramt 

Oth«r 

Subtotal 

-99 

298 

178 

212 

2U7 

-29 

1^9 

62 

19? 

116 

-63 

-1*2 

267 

Bodeaptlen  of  adjuatad  aarrloa  boBda 

Total   caah  oQt^ 

1 

1 

1 

1 

• 

• 

• 

• 

• 

• 

• 

• 

1 

8.01? 

7.OU5 

7.766- 

7.727 

7.65U 

7.795 

7.852 

7.568r 

8.0J2 

8.575«1  7.710 

•8.071 

8,530 

ncns  or  cua  ooroo 

3.325 

U.8U7 

>t.36U 

2.158 

5. '•12 

5,061 

1.971 

*.623r 

*.899 

1.873 

*.352 

*.38U 

2.1*6 

Sarlaad. 

Laal  tku  $500, OOe, 

Thaae  fl|;iirat  are  Dot   Intafidad  to  raflact   tha  bodcotary  poal- 

tloD  of  tha  Go ra rasa Bt ,   and  vlll  not   a^aa  with  bnd^tarj  fie-         */ 

nrtt  on  raealpti,   azpandl tnraa ,    and  dafloit   nch  aa  thoea  a;^ 

paarlnc  in   the  Oatlj  Traanrj  Stataaant   and  in  othar  tablaa   In 

tba   "Traaaory  Bnllatln".      for  an  azplanatioB  of  tha  ravlalona 

■ada  In  I^lj  Traaiury  Stataaaot   fl|niraa  to  arrlra  at   this 

caah  oarlei.    t^m  tha   "TraaaoLTj  Bullatia",    Tabraajy  1939- 

loclodai   aala  of  eoBBOdltj  food   atajapa.   Acrlonltnral  MarkatlAf 

AdjiinlatratlOB. 

Co^rlaai  Public  Bolldln^i  IdainlotratloB.   Public  Boado  AdBln- 

latratlon.  fubllo  Oorka  IdzlDlatratlea.  Tadaral  Public  Houatnc         5/ 

Anthorltj,   rlrar  and  harbor  work  and  flood  coBtrel,   Tannaaaaa  0/ 


Tallay  Anthorlty,   foraat  roada  and  trail*,  and  raelaaation  proj- 
acta. 

Coa^rlaa*  i^ioultural  Oonaarratlen  and  Adjuotaaat  Adainlatra- 
tioB  (daaalfiad  in  tba  Qiilj  Traaasrr  Stataaeat  a*  'Othar  Oar 
rood  Adainlatration  axpanditoraa"   ooK»anelB<  Oetobar  19*3). 
A^leultural  Karkatinc  IdainlatratleB  (axcapt  tranafar*  ta 
tnut  account*,    ate).   CcaBodlty  Cradit   Corporation.   Talv 
Cradlt  Adainlatratloa.   fadaral  Vara  Mortca«a  Corporation.   Tad- 
aral  land  bank*,    far*     8aourlt7  Adainiitration,    Para  Taaant  ke% . 
fiural   Xlaotrif ioatlon  Adainiatration,   and  Daparta«at   of  Afri- 
cultura  dapartaantal  azpandituraa. 

Kicloda*  tranoacMon*  uadar  transfer*  to  truat  account*,    ato. 
Iseluda*  aocraad  Intaraat  on  United  Stata*  aaTinc*  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(IB  BlllloBa  of  doUar*) 


Cala&dar  yaar 

Caah  incoaa 

1939 

19U0 

191*1 

191.2 

19*3 

19l« 

Caah  outgo 

1939 

I9U0 

191.1 

191*2 

19*3 

19l« 

Xzcaa*  of  caah  outgo 

1939 

13W 

19U1 

191*2 

19*3 

19UU 

r       Barlaad. 


Apr- 


May 


juir 


Sapt. 


36* 
398 

919 

2.9*5 


728 
727 
1.179 
2.699 
6.521 
7.56«i 


36* 


1.965 
5.603 
*.623i 


581 

796 

61U 

989 

72* 

1.61*0 

1,180 

3.635 

1.502 

5.319 

3.133 

6.702 

669 

679 
1.150 
2.729 

6.1*22 
8.0321 


88 

65 

U26 

1.5*9 

1..919 

U.899 


83* 
851 
1.555 
3.608 
7.6*7 
8.579r 


38 
-138 

-85 

-27 

2,328 

1.873 


323 

385 

51*0 

829 

1.675 

3.358 


730 

793 
l.*75 

7.710 


U07 

1*08 

3.l*i 
5.785 
*.;52 


552 

561 

7*9 

1   J36 

<;.098 

3.686 


691 
l.*3* 
*.*70 
7.1*1*9 
8.071 


198 

130 

685 

3.*3* 

5.352 

li,18l* 


SM* 
781 
1.329 
2.558 
*.6«7 
6,^ 


8UI* 
886 
1.5*8 
*.738 
8.012 
6.530 


200 

105 

219 

2.179 

3.325 

2,11.6 


^1 


576 

893 
2.198 


*5| 
80£ 

1.516 
5.067 

7.0*5 


283 

9*0 
*.17* 
U.gii7 


589 

72U 

766 

1.062 

3.*02 


989 

870 

1.7*8 

5.536 

7.7«r 


uoo 

1U6 

982 

*.C76 

*.36* 


752 

756 

1.205 

2,621 

5.589 


892 

2.S6 
5.989 

7.727 


lUO 

76 

gUl 

3.368 

2.138 


399 
1*58 
611 
770 
2,2*2 


781 

976 

2,*39 

6.203 

7.65* 


382 

51! 
l.s^e 
5. '•3'' 
5.I11? 


567 

656 

956 

1.133 

2.73* 


667 

962 

1.973 

5.9*9 

7.795 


100 

30S 

1.017 

*.815 

5.061 


615 
798 

,288 
8O6 

,881 


9*7 
1.2U1* 
2.778 
6,996 
7.852 


ihi, 
I.U90 

i-.igo 

1.971 


6. 5^1 

7.569 

10.859 

19.257 

38.2*6 


9.*83 
10.317 
20.81*1 

57.959 
89.350r 


2.932 

2.7*8 

9.982 

38.701 

51.105r 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Bullion,  coin, 
and  currency 


Deposits  in 

Tedoral 

Ressrre  Banks 


Special  deposits 

account  of  sales 

of  Oovemaent 

securities 

(War  Loan  accounts) 


Other  deposits 
and  collections 


1935 

1936 

1937 

1938 

1939 

19U0 

191*1 

19lt2 

ig"*? 

191A 

19U3-June 

July 

Au^st .... 
Septeoher. 

October. . . 
November. . 
December. . 

iglA-January... 
February. . 
March 

April 

May 

June 


2, 016 
2.936 
2.709 
2.1119 
3.087 

2.038 
2,812 
3.'*'t3 

10,11*9 
SO, 775 

10.1U9 

9,127 

6.81*5 

18. 73'' 

19,838 

15.1*92 

12.878 

12.873 
19.726 
17.270 

12.896 

9.1l*U 

20,775 


I.OW* 
865 

1.863 
827 

1.191* 
871* 

981* 
897 
911 
820 

911 

906 
905 
883 

900 
90s 
926 

937 
9U6 
933 

890 
912 

820 


118 
862 
lUl 
929 
,022 

25I* 
.021* 

603 
,038 
,UU2 


1,038 

979 
1.076 
1.538 

1,095 
1.21*5 
1,1)08 

1.098 
1.172 
1,51*0 

9?U 

9U2 

1,1*U2 


799 
1.150 
61*9 
611 
776 

8O5 

661 

1.679 

7.667 

18.007 

7.667 

6.790 

1*.362 

15.676 

17.280 

12.770 

9.91*2 

10,31U 
17.095 
1U,306 

10.51*6 

6.766 

18,007 


55 
58 
55 
52 
95 

105 
1U3 
265 
533 
507 

533 

1*51 
501 
636 

563 
569 
601 

523 

1*91 

506 
52U 
507 


Source;  Daily  Treasury  Statements. 


Balance  In  the  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


Snd  of  fiscal 
year  or  month 


Total 
assets 


Total 
liabilities 


Balance 

in  the 

General  Tund 


Analysis  of  balance  in  the  General  Tund  1/ 


Workinc 
balance 


Seigniorace 
on  silver 


Increment 
on  gold 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

19'*'* 

19lt3-June 

July 

Au^st . . . . 
September. 

October. . . 
November. . 
December, . 

191*1*- January . . . 
February. . 
March 

April 

Hay 

June 


2, 016 
2.936 
2.709 
2.1*19 
3.087 

2.038 

2.812 

3.'A3 

IO.IU9 

20.775 
10.11*9 

9.127 

6.81*5 

18.73'* 

19.838 
15.1*92 
12,878 

12,873 
19,726 
17,270 

12,896 

9,11*1* 

20,775 


175 
251* 
156 
203 
2>I8 

11*7 
179 

z 

607 

6U3 

576 

51*1 

53"* 
58U 

63U 
571 
66U 

617 
622 
607 


1,81*1 
2.682 

2.553 
2,216 

2.838 

1.891 
2.633 

2,991 

9.507 

20,169 
9.507 

18.158 

19.297 
lU.958 
12,291* 

12.239 
19.155 
16.606 

12.279 

8.522 

20,169 


1.001 
2.069 
2,000 
1,622 
2,160 

1.163 
1.885 
2,229 
S,7'*U 
19,1*06 

8,7l*U 

7.832 

5,601 

17.395 

1S,53U 
ll*,l96 
11,532 

11,1*76 
18,392 
15,81*1* 

11.517 

7.75? 

19,1*06 


ll*0 
316 


536 

585 

605 
619 
619 
619 

619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 


700 
297 
198 
1U7 
ll*2 

11*3 
11*3 

11*3 
lUU 
ll*l* 

11*1* 

lUU 
lUU 
11*1* 

ikk 
lUU 

11*1* 

lUl* 
ll*U 

11*1* 

11*1* 
11*1* 

lUl* 


Source:  Daily  Treasury  Statements. 

1/  In  the  fiscal  years  1935  and  1936.  $91  millions  and  $551*  mil- 
lions, respectively,  vere  transferred  from  increment  on  gold 
to  the  working  balance  for  retirement  of  national  bank  notes. 
In  this  statement,  however,  charges  for  retirement  of  national 


bank  notes  are  reflected  directly  against  increment  on  gold 
in  the  years  during  which  the  retirements  vere  actually 
made.   Inactive  gold  in  the  amount  of  11.087  millions  for 
tha  fiscal  year  1937  is  considered  as  a  part  of  the  working 
balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[Tn  alllloni  of  dollars  -  Net  Increase  or  oat  decrease   (-)] 


i 


Change  during  fiecal 
7aftr  or  noath 


Total 

change  In 

Oflneral 

Fond 
balance 


Vorklng  balance 


Total 
working 
balance 


General 

and  Bpeolal 

account e 

1/ 


Public  debt 
accounts 

£/ 


Tniat 
accounts 


Miscel- 
laneous 
funds  and 
accounts 


y 


Checking 
accounts  of 
OoTernnent 

agencies, 
eto. 


Seigniorage 
on  Bllrer 


lucres eat 
on  gold 

5/ 


1935 

1936 

1937 

1938 

1939 

19I40 

19>»1 

19U2 

igS 

I9l*3-Jime 

July 

An^ast . . . . 
Septenliar. 

October . . . 

HoTember . . 
Deceaber . . 

19UIt-Jaimar7. .  . 
febmarj. . 
March 

iprll 

MV 

Job* 


-7U1 

gl40 
-128 
-338 

622 


-9U7 

6.515 
10,662 


-3.180 


-912 
-2.231 

11.79^ 


1.139 
-^.338 
-2.661* 


-55 

6,916 

-2,5U9 


-'*.327 
-3.757 
U.6it6 


-769  6/ 
1.067  57 

-70 
-377 

537 


-997 

722 

3Wt 

6.515 

10.662 


-3.180 


-912 

-2,231 
11.79't 


1.139 
-"•.338 
-2.66U 


-55 

6,916 

-2.5U9 


-^.327 
-3.757 
U.6U6 


-3.209 
-U.550 
-3,14? 
-1.38U 
-3.5»'2 


-3.611 

-5.103 

-19.598 

-55.897 

-%.595 


-3.758 


-5.105 
-11.896 
-2.087 


-5.U26 
-5.7ltO 
-l,7l6 


-It,  823 
-5.359 
-1.952 


-It.  772 
-5.3'»2 
-2.378 


1.739  1/ 
5.'*75  1/ 

2.71*6  y 

792  2/ 
3.280  2/ 


2.528 

5.99lt 

23.U61 

6U.271* 

6U.307 


78"* 


l».82g 

2.53l» 

l't.291 


6.697 

1.112 

-281 


It.  781 

12.1tl|« 

1,608 


252 

1.399 

1U,637 


6lt 
3" 
19 
11 
29 


37 


-279 


92 
-265 


52 

210 
-262 


50 

150 

-201 


120 

282 

-355 


16 
11 

261 

205 


-9 


637 

108 

3lit 

20U 
768 


31* 

-217 

-3.625 

-2,196 

-U,it03 


lUo 

176 

"to 

90 

90 


1*9 

20 
lU 


% 


-111 

-1W3  5/ 
-99 
-51 
-5 


-1 
1* 

2 

-726 
-1U8 
-IU6 

lU 

16 

22 

"12 

-ua7 

101 

8 

-2 

-165 

-331 

-2,002 

160 

51 

170 

-87 

-11*8 

-88 

Sonro*:      Call/  Treasury  Stataneats. 

•   Less  thaa  $^,000. 

1/  This  Is  the  net  budgetary  deficit.  Ixoludes  aaouats  for  pob- 
llo  debt  retlrenent  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  speolal  proTlsione  of  lav. 

2/  This  represents  the  Increskse  In  the  gross  publlo  debt,  except 
as  noted.   (See  footnote  jj >) 

j/  Includes  Federal  Old-Age  and  SurrlTors  Insurance  Trust  Fund, 
UheaploTmeat  Trust  Fund,  Railroad  Retirement  Account,  OoTera- 
aeat  insurance  and  retirement  funds  and  other  trust  funds. 

U/  Comprises  Public  Works  Administration  rerolrlng  fund  and  spe- 
cial deposits  (net).  Also  includes  Agricultural  Marketing  Ad- 
nlnistration  commodity  food  stmp  transactions. 

5/  Includes  expenditures  for  retirement  of  national  beak  notes. 

b/  In  the  fiscal  years  1933  ud  I936,  $91  millions  and  t53^  nil- 
lions  were  transferred  from  increment  on  gold  to  the  working 


balance  for  retirement  of  national  bank  notes.   In  this  state- 
ment, however,  charges  for  retirement  of  national  bank  notee 
are  reflected  directly  against  increment  on  gold,  In  the  years 
daring  which  the  retirements  were  actually  made.   InactlTe  gold 
la  the  amount  of  tl.087  millions  for  the  fiscal  year  1937  1* 
considered  as  a  part  of  the  working  balance  general  and  special 
aooounts  for  the  purpose  of  this  table. 
2/  Expenditures  for  the  retirement  of  national  bank  notes  from 
Increment  on  gold  for  the  fiscal  years  1935  to  1939  (•*  shown 
below)  are  not  reflected  herein,  but  are  reflected  under  in- 
orament  on  geld  as  follows:  1933  -  S91  millions,  I936  -  $397 
millicna,  1937  -  199  millions,  193S  -  S^l  millions,  and  1939  - 
$5  Billions,  total  -  $6^3  millions.  The  increases  in  the  pub- 
lic debt  shown  in  the  table  "Maaas  of  Financing  Cash  Require- 
ments" for  the  aboTe  fiscal  years  will  not  agree  for  the  reason 
stated  abore. 
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Sunmary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government i/ 


(Id  mlllloDS  of  dollars) 


End  of  fiscal 
year  or  month 


1935 

1936 

1937 

193« 

1939 

li>» 

19IH 

ISHs 

l?"*? 

19UU 

igUj-juna 

Jnly 

inguat . . . . 
Saptambar. 

Ootobor. . . 
BoTambar . . 

Daoaabar . . 

19Wt-JaBiULi7.  " 
Tabniuy. , 
Maroh 

iprll 

Naj 

J«na 


32,82lt 
3«.'»97 
Ul  ,089 
lu.ois 
'»5.!90 

55.332 

76.991 

l>iO,796 

202.626 

llto,T96 

1U5.316 
lUg.OOO 
162,321 
169,166 
170,318 
170,108 

17W,933 
187.339 
186,993 

187,2'*l 
I8«.q35 
202.626 


Pnbllo  UiX 


28,701 
33.779 
36.U25 

7.165 


u 


U2.968 
U8.961 

72. '♦22 
136.696 
201,003 

136,696 

l>tl,52l» 
IIA.O59 

158. 3U9 

165.01*7 
166.158 
165.877 

170,659 
183.107 
I8U.715 

18U,967 
186. 366 
201,003 


iBtaraat-baarlng  dabt 


Harkatabla 
laauaa 


26.950 
31.102 

32!3lS 
33.965 

3l.,U36 
37.713 
50.573 
95.310 
iiw.Uoi 

95.310 

98,613 
99.935 

lll,l»2b 

115. 9W» 
115.909 
115,230 

115.259 
126,171 
128,080 

127.  "AO 
128,029 
Ilt0,'t01 


Bon- 

markatable 

Isanaa 


62 

.261 
,188 
,556 
.151 


3,166 

't.555 

13.510 

29.200 

1*11,855 

29,200 

30.169 
30.879 
33.910 

35.776 
36.595 
36.57U 

38.911 
fe.370 
W,762 

'»2.275 
U2,72't 
Wi,855 


Sonroai     Sail/  Treasury  Statsttanta, 
•       Uss  than  $500,000. 

1/     ror  datallsl  statsaant   of  tha  psbllo  dsbt  and  guaraataad  obll<a- 
tlons,   sas  follovlac  ia«s. 


Special 
Issnas 


Pi 

626 

1.55? 


,676 
.770 


'•■775 
6,120 

7.885 
10,871 

lU.287 


10.871 

II.W56 
11.907 
11.717 
11,868 
12.278 

12.703 

12.873 
13.168 

13.507 
13.697 

16, 122 
l't.2«7 


Maturad  dsbt 

and  debt 

baarlBC 

no  Intaraat 


,056 
790 
6S5 
589 
55H 

591 
57U 
i»5U 
.316 
.,1160 


Ouaractaad  dsbt  2/ 


Total 


1.316 

1,286 
1.338 
1.296 

l.'*58 

1.377 
1.370 

3.616  2/ 

1.398 
1,367 

1.55't 

1.U92 
I.U60 


'♦,123 

l»,718 
>),665 
''.853 
5.'k5l 

5.529 
6.370 
U.568 
U,100 
1,623 

It, 100 

3.791 
3.9'»l 
3.9n 
u.iig 
It. 160 

lt,230 

U.275 
i».233 

2.27< 

2.27^ 
1.669 
1.623 


Intsrest-bsarins  dsbt 


Marketsbls 
Issnas 


lt,123 
U.718 
U.665 
't.853 
5. '♦SO 

5.1*98 
6,360 
It,  51*9 
3.908 
1,190 

3.908 

3.5«2 
3.582 
3.583 

3.583 
3.583 
3.5«3 

1.5*^ 

1.503 
1,190 
1.190 


Ifon- 

markstabls 

Issues 


183 

326 

183 

200 
352 
382 

530 

571 
61*2 

686 
758 
7lU 

75h 
339 
326 


Matured 

dsbt 


31 
11 
20 
8 
107 


9 
7 
7 
6 
6 
6 

6 

6 

20 

16 
iiio 
107 


2/     Ouarantaad  aaaurltlas  held  by  tha  Traaaory,   and  ssonrltlss  gnarantasd 
as  to  interest  only,    ars  not  inoludsd  in  this  tabls. 

3/     Inoludss  ivspaynsnts  in  ths  aaount   of  $2,193  Billions  on  saouritles 
dated  rabroary  1.  I9W*  and  offarad  aa  part  of  tha  fourth  War  Loan, 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  ■llllaaa  of  dollars) 


fiscal  year 
ar  noath 


Public 
debt  out- 
standing 

end  of 

fiscal 
year  or 

■onth 


lat  ehan^ 

in  public 

debt 

during 

fiscal 

ysar  or 

aoath 


Public  debt  reeaipte 
(lasuanes  of  public  debt) 


Pvblio  laauaa 


Caah 

y 


Cartifioatea 

of  indebtad- 

naas,    special 

aariaa  2/ 


idjnstsd 
serrlce 
bonds 


IxDess 

profits 

tax  refund 

bonds 


ohangai 


tpaolal 
issues 


Poblie  dsbt  sxpanditoree 
(Eatlreswnt  of  public  debt) 


Total 


Public  issues 


Caah 

y 


eartiflcatae 

of  indabtad- 

naaa,  epeoial 

eeries  2/ 


ebangas 


t 


aoial 


1935. 
1936. 
1937. 
1938. 
1939- 

19>I0. 
19>a. 
19>». 

19^3- 
I9>tit. 


28,701 
33.779 
36,>*25 
37.165 

iio.Wio 
1I2.968 

>t8,96l 

72,^22 

136,696 

201,003 

136.696 


July lUl,52U 

iagust l>Ht,059 

Septaaber..       158.3'*9 


19lt}-Juna. 


October. . . 
SoTaabar, . 
Decssber. . 

19>tU-Januar7 . .  . 
fabruary.. 
Kareh 


ipril. 
May... 

June. . 


165,01*7 
166,158 
165,877 

170.659 
183.107 
184.715 

I8U.967 
186.366 
201.003 


i.6>ie 
5.078 
2.646 
7I10 
3.275 

2.528 

5.99"* 

23.1*61 

64,27^ 

6i*,307 

78U 

1*,828 

2.53'* 
lU,291 

6,697 

1.112 
-281 

U,781 

12,U1*8 

I.6O8 

252 

1.399 

lt.637 


13,126 
16,121 

9,589 

9.6a 

13,081* 

13,166 

17.8>*7 

37.16U 

122.632 

153.785 

12.1*80 


8.702 

8,101* 

21.7'l« 

llt.281 

5.682 

10.378 

9,liU9 
19.226 
10.355 


5.716 
8.958 
6.199 

i*.776 
7.1*75 

7.19'» 

10.1*62 

30.388 

94,961 

123,958 

6,281 

8,098 

6,086 

20,931 

11,056 
5.228 
6.398 

9.239 

16.691 

8,019 


10.322      5.192 

7.700    5.613 

27,837     2l,lio6 


303 
17.911 

■191 

805 


1*91 


1.669 

iia 

13 

7 

8 

2 
1 
1 

1 


l3>^ 


1 
38 

2l> 
3* 
37 


6,96>* 
2,978 
1.751 
2.67U 

3.035 

2,812 
3,11*2 
596 
1,1*112 
18,790 


1.556 


3.062 


2.127 

1.946 

I.618 


1*1*6 

516 

1,1*99 

2.159 

2.567 

K2ki 
5.876 
8,318 
10,1*11 

5.395 

601* 
I162 
326 

162 
1*21 
437 

209 
407 
350 


6.39t 


11,478 
9,043 
6,943 
8,881 
9. 809 

10,638 
11,853 
13.703 
58.358 
89.478 

11.697 

3.874 
5.570 
7.45« 

7.584 

4,' 

10, 5&) 

4,668 
6,778 
8.746 

10,070 
6.301 
13.199 


4.305 
5. Sic 
4,625 
5,166 
5.301 

5.680 
5,ei6 
8.693 
33.67!* 
63,202 

6,170 

3,855 
4,003 
6.451 

4,511 
4.525 
7.105 

4,628 

4.540 
6,789 

5.155 
4.672 
6,971 


303 

17.911 

491 

8O5 


491 


6,964 
2.978 
1.751 
2.674 
3.035 

2,812 

3,142 

596 

1,442 
18.790 


1.556 

3,062 
3.5^ 


2,127 
1.946 

4.903 
I.6I8 


209 

523 

567 

1,041 

1,473 

2,146 
2,896 

4,111 
5.332 
6. 99'* 

4,722 

19 

11 

516 

11 
11 
11 

40 

112 

11 

12 

11 

6,228 


Source:      Daily  Treasury  Statsnsnts. 
•       Uss  than  (500.000. 
1/     tEOludaa  certificates  of  indabtadnaae. 


speei^   sariae. 


2/     Conalsts  of  spaeial  aariaa  of  oartlfloatee  of  Indabtadnaae  iesuad 
dlraetly  and  eolely  to  federal  Raeam  Banka. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Governaent 

PART  A  -   FISCAL  YEAHS,    1935-191* 
(In  millions  of  dollars) 


lind  of  fiscal  year 

1935 

1936 

1937 

1938 

1939 

191IO 

19U1 

191*2 

191*3 

19l*U 

Public  debt  and  gaarantead  obligations  1/ 

Interest-bearing  debt; 

27.6U5 
U.123 

32.989 
It. 718 

35.800 

U.665 
1*0.1*65 

625 

36.576 
i».853 

39.886 
5.1*50 

1*2.376 

5.it98 

1*8,387 

6.360 

71.968 

lt.5i*9 

135.380 
U,092 

199.51*3 
1.516 

31.768 
1.056 

37.707 
790 

1*1,  U2B 
589 

l'5.336 

551* 
1*5,890 

U7.871* 

622 

5l'.7U7 
585 

76.517 
U7U 

139.1*72 
1.321* 

201.059 
1.567 

Total  outstanding 

32.82lt 

38.U97 

1*1,089 

1*2,018 

1*8.  U96 

55.332 

76.991 

1I10.796 

202.626 

Public  debt 

Interest-bearing  debt: 
Public   Issues; 

Marketable   Issues 

2.053 
10.023 

12.6gil 
2.190 

26.950 

2,351* 

11.381 

17.168 

200 

2.303 

10.617 
19.936 

198 

1,151* 

9,11*7 
21,8U6 

197 

1,308 

7,2U3 

25.218 

196 

1.302 

6.383 

26.555 

196 

1.603 

5,698 

30,215 

196 

2.508 

3,096 

6.689 

38,085 

196 

ll,86U 

16.561 

9.168 

57.520 

196 

lU.73'' 
28.822 
17.1*05 
79.21*1* 
196 

Certificates  of  Indebtedness 

Treasury  bonds 

Postal   saTlngs  and  other  bonds 

Total  marketable  Issues 

31.102 

33  ■051* 

32,3* 

33.965 

3l*,i*36 

37.713 

50.573 

95.310 

lUo.iioi 

U.    S.    saTlnge  bonds 

Treasury  notes  -  tax  and  savings  series 

62 

316 
9U5 

800 

389 

1,238 

319 

1,868 
283 

2. 905 
261 

i*,3li* 

2l»l 

10.188 

3.015 

229 

79 

21,256 

7.1*95 

222 

226 

3l*,606 

9.557 

217 

U7l* 

Depositary  bonds 

62 

1,261 

1,188 

1.556 

2,151 

3.166 

l*.555 

13.510 

29.200 

l*l*.g55 

27.012 

32.363 

3l*.2l*2 

33.900 

36,116 

37,602 

1*2,267 

6U.O83 

121*.  509 

185.256 

Special  issues; 

Adjusted  Service  Certificate  Fund 

156 

100 

253 

125 

127 
100 

280 
100 

19 
626 

38 

95 

267 

500 

316 

30 

312 
1.558 

26 

85 
662 

1*5 

66 
872 

2,676 

20 
101 

1,177 

537 
1'73 

128 

67 
1,267 

11 
56 

1,738 

521* 
559 

97 

79 
1,710 

19 
90 

2,381 

5 

3 

88 

71* 
2,273 

IS 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.111* 

18 
103 

U.OUl* 
106 

538 

1.076 

352 

197 

2 

178 

'».257 

17 
98 

I*.  766 

27 

502 

1.1*69 

It 
5.610 

|«und 

Tederal   Saviogs  and  Loan  Insurance  Corporation 

National   Service  Life   Insurance  Tund 

Unemployment  Trust  Tund 

Total   special  Issues 

633 

3.770 

1*.775 

6,120 

7.885 

10.871 

ll*,2g7 

27.61*5 

32.989 

35.800 

36.576 

39.886 

U2.376 

1*8.387 

71.968 

135.380 

199.51*3 

Matured  debt  on  which  Interest  has  ceased 

Debt  bearing  no   Interest; 

United  Statee  savings  stanps 

Excess  profits  tax  refund  bonds 

231 

169 

119 

lUl 

1U2 

205 

205 

98 

11*1 

201 

191 

629 
5 

191 
l*2l» 

5 

191 

310 

5 

191 

252 
5 

191 

215 
5 

191 
'1 

191 

191 ' 

''I 

213 

191 
766 

6 

197 
I3U 
191 

"I 

Deposits  for  retirement  of  national  bank  and 

Total  debt  bearing  no  Interest 

825 

6» 

506 

1.1*7 

1*11 

386 

369 

356 

1.175 

1.259 

Total  public  debt  outstanding 

28.701 

33.779 

36,U25 

37,165 

1*0,1*1*0 

1*2.968 

1*8.961 

72.1*22 

136.696 

201.003 

(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government 

(Continued) 


PART  A  -  riBOAL  aCARB,    19 35-194iK  Continued) 
(In  allllOM  of  dollui) 


Ind  of  flsoal  7<ar 

1935 

1936 

1937 

1938 

1939 

191*0 

19'tl 

19'»2 

191*3 

I9W* 

OoariotMd  otllgatlOM  1/ 

Intervtt'bearlB^  dsbtt 
Publlo  Imai: 
MarkatKbla  lianai 

CoBKodlty  Credit  Corporation 

1.226 

2.6U7 
250 

■♦.123 

l,)t22 

3.oi»it 

252 
U.TIS 

I.U22 

• 

2.987 
255 

11.665 

206 
1,1)10 

1 

2.937 
299 

206 
1.379 

2.928 
820 

lt07 

1.269 

8 

U"* 
2.603 
1.096 

5.'«98 

'"1 

2.'«39 
1.7'»1 

6.360 

701 
930 

21 

11"» 

1.563 

1.219 

>*.5U9 

1*12 
930 

1?J 

1.533 

896 

3. 908 

1.12 

2i 
755 

VsdcraJ   l^m  Morten^  Corporation 

P«d«rfhT  Rf>Tif1n£  Af^nlnlitrntlon  .  . .  .  L            i 

Beoonotruotlon  Plnanoe  Corporation  2/ 

Total  narkotatile  Ibeimb  £/ 

Non-aarketa^lB  leenaB 

CosKodlty  Credit  Corporation^ 

Beconetractlon  Tlnanee  Corporation  2/..'. 

Total  non-aarketable  Ibsuob  2/ 

5.'t50 

1.190 

- 

- 

- 

- 

68 

115 

183 
1*,092 

150 
176 

- 

- 

- 

_ 

_ 

_ 

_ 

_ 

326 

'♦.123 

U.7I8 

U.665 

't.853 

« 

5. '►50 

1 

5.'»98 
31 

6.360 
11 

11,51.9 

1.51S 
107 

Matwad  4aM  on  vUoh  IntareBt  haa  oeased 

Total  joaranteed  olillgatlone  outstanding 

20 

8 

"•.123 

■•■718 

U.665 

'*.853 

5.U51 

5.529 

6.370 

U.568 

It,  100 

1.623 

(Coatlnuad  oa  follovlng  pac«) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government  - 

(Continued) 

PART  B   -  M0KTH8,    JULY   1943-JUm:   1944 
(In  ■lU.loBi  of  daUus) 


Bad  of  Bonth 


19kJ 


J11I7  Aug.         Sopt.         Oct.  loT.         Dec.  Jan.  fob.  Mar.  Apr.  Max 


I9UI1 


Pobllo  dobt  and  gnarantoad  obllcatiOBi  1/ 


loterott-baarlDg  dobt: 

Public  dolit 

Onaraatoed  obligation! 

Total 

Matnrad  dobt  and  dobt  boarlng  ao  latoraat. 
Total  ontotandlac 


1>I0,23« 
3.7K 


lltlt.OEO 


1.296 


IU5.316 


ll«,721 


llt£,655 


1.3'»5 


lUe.ooo 


157.053 
3.96it 


161,018 


1.303 


162,3a 


163,5*9 
't.113 


167.701 


1.1|64 


169.166 


l6U,7gi 
U.15U 


168,935 


1.383 


170.318 


16U.508 
"1.225 


168.732 


1.376 


170.108 


167 .OU3 

"t.e69 


171.313 


181. 709 
'•.227 


185. 936 


3.6211^    i.toU 


17"*, 933    187.339 


183, 3'W 
2.258 


18;, 606 


1.387 


186.993 


183,M13 
2.258 


185,670 


1,570 


187.2l»l 


ieu,87'i 
1,529 


199.5>'3 
1.516 


186  .I103 


1.632 


188. 035 


201.059 


1.567 


202.626 


PAllo  dabt 


Interoot-boarlac  dobt: 
Public  laonoii 

Marketable   looneo: 

Troaiury  blllo 

Cartlflcateo  of  Indebtedneii.. . 

Treaourj  note* 

Tr«ao«r7  bonde 

POBtal   aaTlnga  and  other  bonda. 


Total  marketable  losues. 


HoD-aarketable  iBenea: 

U.   S.    laving*  bondi 

Treasury  note*  -  tax  and  aaTlBgi  larloa. 

Adjusted  sarrlce  bonds 

Depositary  bonds 


Total  non-narketable  Issues. 
Total  pnbllo  loanea 


Special   lasuee: 

Adjusted  Serrlce  Certificate  Pond 

federal  Deposit  Insurance  Corporation 

federal  Old-Age  and  SurrlTors  tneuranee  Trust 

fund 

federal   SaTlngs  and  Loan  Insurance  Corporation 

Ooremment   Life  Insurance  fund 

CoTomaent  Retirement  funds 

National  Serrlce  Life  Insurance  fund 

Postal   SaTlngs  System 

Canal   Zone ,  Postal   Savings  System 

Ballroad  Retirement  Account 

Uneaployaent  Truet  fund 


Total   special   Issues. 


Total   iBterost-bearlng  debt. 


Prepayments  on  fourth  War  Loan  securities. 


Matured  debt  on  vhlch  interest  has  ceaaed. 


Debt  bearing  no  Interest; 

United  States   savings   stamps 

Xzcees  profits  tax  refund  bonds 

United  States  notes   (less  gold  reserre) 

Deposits  for  retirement  of  national  bank  and 

federal  Beserre  Bank  notes 

Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


I2.I46O 
16.561 

11.875 

57.520 

196 


98,613 


22,030 

7.678 

221 

alto 


30.169 


128.782 


18 
162 

It. 031 
107 
5UI 

1.271 

lt05 

292 

2 

332 

It. 295 


ll.ltSfi 


lltO.238 


113 


207 
191 
769 

6 


1.173 


12.81t6 
17. '•97 
11.875 
57.520 
196 


99.935 


22,69lt 
7.703 

2a 
262 


30.879 


130.811* 


18 

177 

It  .031 
107 
547 

1.287 

'•61 

357 

2 

321 

It.  598 


11.907 


llt2.721 


l&i 


20lt 

191 

77^ 
6 


13.05U 
21.136 
11.596 
65.itltit 
196 


lll.it26 


2lt.l»78 

8.851 

220 
361 


33.910 


l'»5.336 


18 

77 

11.256 

8 

500 

1.302 

511 

100 

3 

310 

It. 630 


11.717 


157.053 


12l< 


1.17't 


201 

191 

77't 
6 


1.172 


Total  public  debt  outetandlng 1111.52^    iUli,059  15e,3't9  l69,bU7    166,158  165.877  170,659    183,107  1811,715     18U,967    186,366  201. O03 


13,061t 
23.199 
11.596 
67.889 
196 


115.9'llt 


26,056 

9.109 

220 

392 


35.776 


151.720 


18 
77 

"•.256 
8 

502 
i.311t 

586 

115 
3 

332 
11,658 


11,868 


163.589 


291 


198 
191 


1.167 


13.0711 
23.103 
11.596 
67.9110 
196 


115.909 


26,697 

9.278 

220 

liOO 


36.595 


I52.5OI1 


18 
77 

1.256 

9 

50lt 

1.38« 

667 

150 

3 

321 

■1.9116 


12,278 


l61i,7Sl 


209 


202 
191 


770 

6 


1,168 


13.072; 

22.8113! 

11.175 

67.9111 

196 


115.230 


13.101 
22.8lt3 
11.175 
67.9ll'i 
196 


115.259 


27.363 

8.586 

219 

l«06 


36.57't 


151,805 


18 
77 

1.536 
10 

508 

731 

185 

3 

310 

1.985 


12.703 


161. 5O8 


203 

191 

768 
6 


1.168 


28.901 

9.381 

219 

107 


38.911 


I5I.170 


18 
77 

1.585 

16 

510 

1.356 

793 

185 

3 

5.056 


12.873 


167. 013 


2.193 


258 


205 

« 

191 

762 
6 


I.16I 


13.112 
25.680 

13.302 

73.882 

196 


126.171 


31.515 

10,220 
218 

116 


12,37D 


168.511 


18 
93 

.525 
11 
507 
.369 
838 
165 
1 
322 
.317 


13.168 


181.709 


2ll 


201 

2 

191 

^1 


1.157 


13.117 
25,680 
16, 211 
72.813 
196 


128,080 


31.971 

9.116 

218 

I5I 


11.762 


169, 8l2 


18 

93 

1.669 

21 

528 

1.382 

922 

200 

k 

5.356 


13.507 


183,318 


196 

10 

191 

752 
6 


1.185 


13.150 
25.306 
16.263 
72.526 
196 


127. Ho 


32.197 

9.092 

218 

168 


I2.275 


169.715 


1« 
98 

1,669 
25 

539 
1.393 

982 

""l 

331 

5. 381 


13.697 


183. I13 


352 


196 

61 

191 

716 
6 


1.202 


13.766 

25.266 

16,265 

72.537 

196 


128.029 


32.987 

9.050 

218 

169 


12, 721 


170.753 


18 
98 

1.669 

25 

551 

I.I05 

1.071 

295 
1 

323 
5.661 


11.122 


181,871 


260 


198 

97 

191 

710 
6 


1,232 


11,731 

28.822 

17.105 

79.211 

196 


110. I01 


31.606 

9.557 

217 

I7I 


11.855 


185.256 


17 

98 

1.766 
27 

502 

1.169 
1.213 

261 
1 

319 

5.610 


11.287 


199.513 


201 


197 
131 
191 

"I 


1.259 


(Continued  on  follovlne  pa^a) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Govemnent- 

(Contlnued) 

PA«T  B   -  MONTHS,    JULX  19>^3-.7Ura  19M^(aontlnuea) 
(n  allUeiu  of  dtllwi) 


lad  of  Boatk 

19U3 

1911U 

J*ly 

lac. 

Sopt. 

Oet. 

»OT. 

Sae. 

Jaa. 

rati. 

Nar. 

ipr. 

Hay 

JOB* 

OoarutMd  stllcatloBa  1/ 

Iiit«r*it-li«arlii<  debt; 
Public   Iivuaa: 

Mirkatabl*  ttiwi: 

Ceaiodltjr  Or*dit  Corporation 

Ul2 

930 

22 

■uh 
1.533 
571r 

3.5«2r 

Ul2 

930 

22 

uu 
1.533 

571r 

3.5«2r 

1.12 
930 
22 
UU 
1.533 
571 

U12 

930 

22 

UU 

1.533 
571 

3.583 

Ul2 

930 

22 

111* 

1.533 
571 

U12 
930 
22 
111* 
1.533 
571 

3.583 

U12 
930 

1.533 
571 

3.583 

_______ 

191 

"95 

6«6 

Ul2 

930 

23 

1.533 
571 

3.>^ 

188 

570 

758 
l».227 

Ul2 

159 

23 

937 

I" 

l.S"*" 

175 
539 

71'» 

1112 

138 

23 

931 

Ul2 

23 

755 

Ul2 
755 

Raoonstrufltlon  nuno*  Corporation  2/ 

total  urkatabla  laauaa  2/. .-. 

loa-aarkatabla  lanaa: 

CoBodltr  Crallt  Carporatloa  l] 

BaoonatrootloB  nmaaoa  Oorparatlom  2/ 

Total  non-aark»tabla  lanaa  2/ 

fetal  lataraat-baarlac  labt 

3.5«3 

3.583 

1.503 
168 

586 
75* 

1,190 

1.190 

71 

129T 

aoor 

73 
279«' 

352r 

77 
305 

^ 

571 

205 

137 

163 

176 

339 

1.529 

150 
176 

3«2 

530 

326 

3,7«2 

3.93^ 

3.9* 

■♦.US 

U.15U 

•',225 

U,2«9 
6 

2.258 

2,258 

1.516 

Matorod  dabt  on  vhioh  iBtaraat  haa  ooaaad 

9_ 

3.791 

7 

7 

6 

6 

6 

6 

20 

16 

IDO 

107 

Total  ^[narantead  obllgatlona  cutataadlns 

3.9^1 

3.971 

'1,119 

It,  160 

l*,230 

l»,275 

1».233 

2,278 

2,27l» 

1.669 

1.623 

' 

Sally  TraaauxT  Stataaenta. 

Rarlaad. 

Leaa   tlian  $500,000. 

Ooaraataad  aeourltlos  bald  by  tha  Treaanry  and  aaoarltlaa  goaraataad 

aa  to  iQtaraat  only  ara  not  lacludad  la  thla  tabla. 

Tha  Baconatractlon  rlaafloo  Corporation  notaa,   Sarlaa  X-A,  Z-B.   aad 


Z-C,  vhloh  ara  hald  by  Ualtad  Stataa  OoTarmaat  a^anolaa,   hara  baan 

claaalflad  aa  aon-aarkatabla  laauaa. 
3/     Daaand  obllcatloaa. 
^J     iBoladaa  prapayaanta  on  aaoarltlaa  datad  Tabroary  1,    V^  and  of- 

farad  aa  part  of  tha  Pouth  Var  Loaa. 


CoinpoBitlon  of  the  Interest-Bearing  Public  Debt 


Sad  of  flaoal 
yaar  or  aoath 


Int«reat-b«arls£  public  dabt  outatandlo^ 
(In  allllona  of  dollari) 


Pabllc  laauaa 


Harkat. 
abla 


loa- 
aarkat- 

abla 


Markat- 
abla 


Hon- 
aarkat- 

abla 


Cortlf- 
loataa 

of 
Indabt- 
adnaaa 


Spaolal 
laauaa 


Paroant  of  Intaraat-baarln^  public  dsbt 


niblle  laaxwa 


Narkat- 
abla 


Hon- 
aarkat- 

abla 


Markat- 
abla 


Hon- 
aarkat- 

abla 


Oartlf- 
Icataa 

of 
Indabt- 
adnaaa 


Spaclal 
laauaa 


1935 

1936 

1937 

1938 

1939 

I9IW 

I9>il 

191*2 

19'»3 

19ltl» 

19it3-J»»a 

July 

Aacuat. . . 
aaptaabar 

Octobar. . 
■oTaabar. 
Dacaabar. 

iglA-Jmuaiy. . 
Fabruary . 
Naroh 

April 

May 

Juna 


27.6>»5 
32.989 
35.800 
36.576 
39.886 

l»2.376 

U«.387 

71.968 

135.380 

199.51*3 

135.380 

11*0.238 
11*2,721 
157,053 

163.589 
l61i,7gl 
l6>».508 

167.01*3 
181,709 
183, 31*8 

183,1*13 
lgl*,87l* 
199.51*3 


lU.STl* 
17.368 
20,13'* 
22,01*3 
25.HIU 

26.751 
3O.U1I 
38,281 
57.716 
79,1*1*0 

57,716 

57.716 
57.716 
65,61*0 

68,085 

68,136 

68,lU0 

6g,ll*0 
71*,  078 

73.009 

72.722 
72.733 
79.1*1*0 


62 
1.261 
1.188 
1.556 
2,151 

3.166 

10,1*96 
21,701* 
35.298 

21.701* 

22,1*91 
23.176 
25.060 

26.667 
27.316 
27,9*8 

29.527 
32.150 
32.61*6 

33.183 
33.671* 
35.298 


10.023 

11.381 

10,617 

9.11*7 

7.2U3 

6.383 
5.698 
6,689 
9.168 
I7.t05 

9,168 

11.875 
11.875 
11.596 

11.596 
11.596 
11.175 

11.175 
13.302 
16, 2W* 

16.263 
16.265 
17.1*05 


3.015 
7.1*95 
9.557 

7.1*95 

7.678 
7.703 
8,851 

9,109 
9.278 
8.586 

9.381* 

10.220 

9.116 

9.092 
9.050 
9.557 


3.096 
16.561 
28.822 

16.561 

16.561 
17.  W 
21.136 

23.199 
23.103 
22.8U3 

22,81*3 
25.680 
25.680 

25,306 
25.266 
28.822 


2,053 
2.351* 
2.303 
1.151* 
I.3O8 

1,302 

1.603 

2,508 

11,861* 

11*,  731* 

U,861* 

12,1*60 
12,81*6 
13.051* 

13, 09* 

13.071* 
13.072 

13.101 
13.112 

13.11*7 

13.150 
13,766 
11*.  731* 


626 
558 
676 
770 


U.775 

6.120 

7.685 

10,871 

l'*.2«7 

10,871 

11,1*56 
11.907 
11.717 

11,868 
12,278 
12,703 

12,873 
13,168 
13,507 

13.697 
lU, 122 
1U,2«7 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


53.8 

52.6 
56.2 
60.3 

63.7 
63.1 

62.8 
kz.6 

39.8 

1*2.6 

Ul.2 
1*0.1* 
1*1.8 

Ui.6 
Ul.l* 
Ul.U 

1*0.8 

1I0.8 
39.8 

39.6 

39.3 
39.8 


.2 

3.8 

5.'* 

\x 

1U.6 

16.0 
17.7 

16.0 

16.0 

16.2 

16.0 

16.3 
16.6 
17.0 

17.7 
17.7 
17.8 

18.1 
18.2 
17.7 


36.3 

3*-5 
29-7 
25.0 
18.2 

15.1 

11.8 

9.3 

6.8 

8.7 

6.8 

8.5 
8.3 

7.'* 

7.1 
7.0 
6.8 

6.7 
7.3 
8.9 

8.9 
8.8 

8.7 


1*.2 
l-\ 
5-5 

n 

5.6 

5.6 
5-2 

5.6 
5.6 
5.0 

5.0 
l'.9 
I1.8 


''.3 
12.2 
lU.U 

12.2 

11.8 
12.3 

13-5 

lU.2 
lU.O 
13.9 

13-7 
lU.l 
lU.O 

13.8 

13.7 

lU.U 


7.1* 

7.1 

6.1* 
3-2 
3-3 

3.1 
3.3 
3.5 

8.8 

7.1* 


8.9 
9.0 
8.3 

8.0 
7.9 
7.9 

7.8 
7.2 
7.2 

7.2 
7.1* 
7.1* 


2.3 

1.9 
i*.3 

7-3 
9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

8.0 

8.2 
8.3 

7.5 

7.3 
7.5 

7.7 

7.7 
7.2 
7.1* 

7.6 
7.2 


Souroa:     Dally  Traaanry  Stataaaata. 
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statement  of  the  Debt  Position  of  the  United  States  Government  under  Limitations 
laposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  anended 

As  of  June  30,   1044 


Total  f«ce  snonnt  which  iwjr  he  outstanding  at  «n7  on«  tine $260,000,000,000 

face  anoTint  outetsndlng  as  of  Jlme  30,    19^44: 

tstereet-bearliig  seourltleBt 

Bonds; 

Treamiry »79. 2*.10U,350 

Sartngs  (Baturlt7  Talue)   1/ U2, 812, 037. 850 

Depositary U7l*,321,750 

Adjusted  Serrloe 717.Uln.O06 

Total  honds $123.2'»7.96^.956 

Treaamr  notes 3U,7U2,01O,150 

Cortlfleates  of  Indohtedness 3lt, 82?, 306,000 

Treasury  hills    (laturlty  vaiue) l''.73'*,10'*.OO0 

Total  Interest-bearing  securities *207, 553. 385.106 

Matured  ohllgatlons  on  which  interest  has   ceased 193,319.^00 

Debt  bearing  no  Interest; 

United  States   saTlags   stamps $  19°. 518. 370 

Zxoess  profits  tax  refnnii  bonds I3U. 032.175 

Total  d»ht  tearing  no  Interest 33O.550,5U5 

Total  face  aDOont  of  securities  outstanding 208, 077,^55,051 

Total  aaount  of  aathorlaatlon  unused  as  of  June  30,   I9IA $  51,9gg,7'*'*,9U9 

1/     ApprQxlmate  maturity  Talue.     The  ourrent  redemption  Talue  of 
United  States   saTlngs  bonds  amounted  to  $3U,6o6,lUl,lS5  on 
June  30,  19't'*. 


Reconciliation  of  the  Debt  Position  under  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended. 
With  the  Gross  Public  Debt  of  the  United  States  as  shown  in  the  Daily  Treasury  Statement 

As  of  June  30,   1944 


Oroea  public  debt  outstanding «201,003.387.ggl 

Total  face  amount  of  securities  outstanding  limited  by  Section  21 

of  the  Second  Liberty  Bond  Act,   as  amended $208,077,255,051 

Less:     Unearned  discount  on  sscrlnge  bonds   (difference  het««an 

maturity  Talue  and  current  redemption  Talue) 8,205,956,665 

$199, 871. 298. 3«6 

Addi  Securities  outstanding  not  subject  to  limitation  under  Section  21: 

Interest-bearing  securities *'   195.926. 860 

Matured  obligations  on  which  Interest  has  ceased 7.531.760 

Debt  bearing  no  interest 9Si.6j0.21^  1,132,088.835 

Oroea  pahllo  debt  outstanding $201,003.3*7.221 


July  1944  -  August  1944 
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Guaranteed  Obligations  Held  by  the  Treasury 


1/ 


(In  mlllloni  of  dollars) 


End  of  flteal 
year  or  month 


ConuDodlt7 

Credit 

Corporation 


Federal 

7ara  Mortgage 

Corporation 


Tederal 

Pii1}llc  Bouelng 

Authority 


Home  Owner** 

Loan 
Coroo  ration 


Heconetmctlon 

71 nance 

Corporation 


Tenneeeee 

Talley 
Authority 


1935 

1936 

1937 

1938 

1939 

igito 

191*1 

isuz 

igit? 

I9itlt 

19H3-Jnno 

July 

Au^et .  .  •  ■ 
September. 

October. ■ . 
Hovamher. . 

December. . 

19UU.Jannai7 . . . 
Tehruary. . 
March 

April 

May 

Jnne 


3.655 

11,030 

3.630 

883 

2T3 

lOU 
302 

U.079 
7.535 
10,717 

7.535 

7,063 
7,170 
7,310 

7. '•77 
7,560 
7,853 

8.0U5 

g,S92 

10,325 

10,1403 
10,626 
10,717 


10 

25 
iito 

llOO 

1,950 

900 

1.950 

700 
700 
700 

700 
800 
800 

900 
900 
900 

900 
900 
900 


263 
366 


676 

697 
371 
366 


20 

*? 
27U 

283 
398 

283 

283 
283 
283 

283 
283 
283 

283 

398 
398 

398 
398 
398 


25 
15 

20 


551 
212 
580 

212 

173 

110 

79 

36 
9 


597 

603 
607 
580 


J.655 


030 


2U5 

7 
20 

2.53't 
5.033 
g.Ulg 

5.033 

5.850 
6,021 
6,192 


llOl 
Ull 
713 


6,E06 
6.937 
7,697 

7,71*9 
.8,291* 
g,Ui6 


52 
57 
57 

57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 

57 

57 
57 
57 


Source: 


Dally  Treasury  Statements. 
Leee  than  $500,000. 


1/  These  securities  are  not  Included  In  precedia£  statanentB  of  guaranteed 
obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Amounts  In  millions  of  dollars) 


£nd  of  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

igito 

19U1 

191*2 

191*3 

191*'* 

19l*3-June 

July 

August . . . . 
September. 

October. . 
NoTember. , 
December. . 

igUll-January. . 
Tebruary. 
March 

April 

May 

June 


Public  debt  and  guaranteed  obligatlone 


Interest-bearing 
debt  outstanding 


31.768 
37.707 
1(0,1*65 
1*1.1*28 
■•5.336 

1*7,871* 

5'«.7l*7 

76.517 

139,1*72 

201,059 

139.1*72 

11*1*. 020 
11*6,655 
161,018 

167,701 
168.935 
168,732 

171.312 
185,936 
I85.606 

185,670 
186,1*03 
201,059 


Computed 
annual 

Interest 
charge 


863 

970 

1,01*7 

1,068 

1,11*9 

1,203 
1.335 
1.729 
2.759 
3,868 

2,759 

2,81*0 
2,881 
3,1'*9 

3,253 
3.283 
3.298 

3,351* 
3,625 

3,600 

3,606 
3.617 

3,868 


Computed 
annual  rate 
of  Interest 

(Percent) 


2.716 
2.573 
2.588 
2.579 
2.53"* 


2.51I* 
2.438 
2.260 
1.978 

i.gaU 

1.978 

1.972 
I.961* 
1.956 

1.91*0 
1.91*3 
1.951* 


i958 
i950 
.939 

.91*2 

.91*1 

1.921* 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Source:      Dally  Treasury  Statements. 

1/     Treasury  bills  are  Included  In  Interest-bearing  debt  figures 
at  face  amount,   but   for  purposes  of  calculating  the  computed 
annual  Interest  charge  and  the  computed  raLe  of  Interest ,   the 
discount  value  Is  need.     ?c>.'  the  purposes  of  computing  the 


27.61*5 
32.989 
35.800 
36.576 
39.886 

1*2.376 
1*8,387 
71,968 
135,380 
199.51*3 

135,380 

11*0,238 
11*2,721 
157.053 

163,589 
l6U,7Sl 
l61*,50g 

167.01*3 
181.709 
183.31*8 

183,1*13 
18lt,87l* 
199,51*3 


Coiqjuted 

interest 
charge 


751 
81*5 
92I* 
91*7 
1,037 

1.095 
1,218 
1.61*1* 
2,679 
3,8U9 

2,679 

2.763 
2,802 
3,070 

3.173 
3.203 
3.217 

3.273 
3.51* 
3.567 

3.573 
3.598 
3.8'*9 


Computed 
annual  rate 
of  Interest 

(Percent) 


2.715 
2.562 
2.582 
2.589 
2.600 

2.583 
2.5I8 
2.285 
1.979 
1.929 

1.979 

1.971 
I.96U 
1.955 

1.91*0 
1.91*1* 
1.956 

1.959 
1.951 
1.91*5 

I.9U8 
1.91*6 
1.929 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


1*.123 
l*,71g 
1*,665 
1*,853 
5.1*50 

5,1*98 
6,360 
U,5U9 
1*,092 

1,516 

U,092 
3,782 

3  •931* 
3,961* 

1*,113 
U,15U 
i*,225 

l*,269 
It,  227 
2,258 

2,258 
1,529 
1,516 


Computed 
annual 

interest 
charge 


112 
125 
123 
121 
112 

109 

117 

85 

81 

19 


77 
78 
79 

80 
80 
81 

81 
80 

33 

33 
19 
19 


Computed 
wnnual  rate 
of  Intereet 

(Percent) 


2.720 
2.650 

2.633 
2.U98 
2.052 

1.978 
I.83I* 
I.S61 
1.968 
1.262 

1.968 

2.035 
1.995 
1.987 

1.938 
1.928 
1.912 

1.901* 
1.903 
1.1*71 

1.1*1*9 
1.255 
1.262 


2/ 


annual  Interast  charg*  and  rata  of  Interatt  on  United  States  laTln^s 
bondi.  Series  JUI  are  considered  to  yield  ?.90  percent  per  annum  and 
Series  T  Is  considered  to  yield  2,53  percent. 

Ouarnnteed  securities  held  by  the  Treaetiry.  and  oecurltles  guaranteed 
as  to  Interest  only,  are  not  Included  In  this  tahle. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States-^ 
As  of  June  30,  1044 


(In  ollllona  of  dollara) 


Tear 

and 

■onth 


I9UU 

Aa«.. 
Sapt. 
Sept. 
Sapt. 
Oct.. 
>c.. 
Dae. . 


19U5-reb 

Teb 

Mar 

Mar 

Mar 

Apr 

May 

June .... 
June .... 

Sept 

Dec 

Dec 


19U6-J«B. 
Mar. 
Mar. 
j^ma 
June 
Dw:. 


19ll7WaB.. 
Jtana. 
Jtute. 
Sept. 
Sept. 
Oct.. 
Dec. 


19Ug.|lar.. 
Mar.. 
Jttne. 
Jiane, 
Sept. 
Sept. 
Deo. . 


19U9-Jane. 

Sapt. 

Ow).. 
Dec. 
Dae.. 


1950-Mar.. 
Mar.. 
Sapt, 
Sapt. 

Dec. 


Dearrlptlon  of   security  3/ 
(Data  of  leflue  Is  shown  In  parentheses) 


Treasury  bills (Tarlous) 


7/8* 
7/8* 

1* 

7/8* 

"* 

Total. 


Ctf.  of  Indeht.  D  - 

Ctf.  of  Indebt.  K  - 

Treasury  note  C  - 

Treasury  note  D  - 

Ctf.  of  Indabt.  T  - 

Ctf.  of  Indebt.  0  - 
Treasury  bond 


8/1/UU (8/2/U3) 

9/1/W* O/lS/lt}) 

9/15/"* (12/32/39) 

9/15/^ (l/Sl/Hl) 

10/1/Wt (IO/15/U3) 

12/1/Wt (12/l/l»3) 

12/15 /'tlt-5'* (12/15/21*) 


7/S*       ctf.   of  Indebt.  A  -       2/1/U5 li/lfl*^) 

l-l/s«  CCC  note  0-     2/l5/'*5 (7/2l/>»l) 

.90*       Treasury  note        D-       3/l/''5 (2/l/'»'') 

3/l|*       Treaeury  note       A-     f/l^M CS/lS/"*) 

l-l/l**  Treasury  note       0  -     3/l5/^5 0/SS/"*?) 

7/8*       Ctf.   of  Indebt.   B  -       lt/l/U5 ("t/l/Wt) 

7/8*       Ctf.    of  Indebt.   D  -        5/l/'*5 (S/l/'*) 

1-1/2*  HOLC  bond  M-       6/I/U5.U7 (6/1/39) 

7/8*       Ctf.    of  Indebt.   C  -        6/lA5 (6/26/W*) 

2-3/U*  Treaeury  bond  -     9/l3f<^7 (9/l6/35) 

2-1/2*  Treasury  bond  -  12/l5/>t5 (12/15/37) 

3/U*      Treaeury  note       B  -  I2/I5/U5 (12/l8/'K)) 


Total. 


3*  OonTerslon  bond      -       l/l/lt6 (I/I/16) 

1*  Treasury  nets       A-     3/l5/'*6 (ll/l/Ul) 

3-3/U*  Treasury  bond  -     3/l5/'*6-56 (3/l5/Sfi) 

J*  Treasury  bond  -     6/li/k6M (6/15/3'') 

3-1 /S*  Treasury  bond  -     6/I5/U6-I19 (6/15/31) 

1-1/2*  Treaeury  note       B  -  12/l5/'t6 (6/5/U2) 


Total. 


3*  Conrerslon  bond 

1-1/2*  HOLC  bond 
1-l/U*  Treasury  note 
2-3/U^  Treaeury  bond 
1-1/2*  Treasury  note 
U-lA*  Treasury  bond 
2*  Treaeury  bond 


-  I/I/U7 (1/1/17) 

M-      6/1/U5-U7 (6/1/39) 

B-    3/l5/''7 (6/26/iA) 

-  9/15/1*5-^7 (9/16/35) 

A  -    9/15/>*7 (7/l2/''3) 

-  10/15/1*7-52 (10/16/22) 

-  12/l5/'»7 (12/15/38) 


Total. 


2*  Traasvry  bond 

2-3/***  Treasury  bond 
3*  Treaeury  ^ond 

1-3/^  Treaeury  bond 
2-I/2*  Treasury  bond 
1-1/2*  Treasury  note 
2*  Treasury  bond 


3/l5/lt«-50 (3/l5/''l) 

3/l5/'*8-5l (3/16/36) 

6/l5/U6-li« (6/15/3U) 

6/l5/'« (12/1/U2) 

9/15/^*8 (3/15/38) 

9/15/^*8 (3/15/W*) 

12/15  A8-50 (12/8/39) 


Total. 


3-1/8*  Treaeury  bond 
2*  Treasury  bond 

2*  Treasury  bond 

3-1/8*  Treaeury  bond 
2-1/2*  Treaeury  bond 
2*  Treaeury  bond 


6/15/M6-U9 (6/15/3I) 

6/l5/'*9-51 lUl^n*2) 

9/15A9-51 (5/l5/>»2) 

l2/l5/>*9-52 (12/l5/,3>») 

12/l5/'*9-53 (12/15/36) 

12/15A9-51 (7/15/'»2) 


Total. 


2*  Treasury  bond 

2*  Treaeury  bond 

2-l/2i  Treasury  bond 
2*  Treasury  bond 

2*  Treaeury  bond 


3/l5/'»8-50 (3/l5/'*l) 

3/15/50-52 (IO/19/U2) 

9/15/50-52 (?<15/38) 

9/15/50-52 (U/I5A3) 

l2/l5/l*«-50 (12/8/39) 


Total. 


Detailed  annual  maturltlee 


nied- 

siaturl  ty 

Issues 


l't,73'» 
2.5^*5 
'♦,122 
283 
635 
3.519 
3.5^ 


29.378 


5.01*8 
1*12 
2.127 
718 
1,606 
't.877 
1.615 

31557' 

531 


21,031 


16 
503 


3.a6i 


3.779 

13 
"l,2«6 

■■'701' 


It,  708 


3,062 
3.72« 


7,261 


Callable  Issues 
classified  by  year  of: 


First 
call 


1,037 


1.037 


755     . 
1.211* 


1.969 


>I89 

1.036 

8I9 


2.3'tl* 


759 


759 


1.115 
1,223 


571 


2,910 


1,01"* 
1,292 
1*91 
1,786 
2,098 


6,682 


1.963 
1,186 

't.939 


8,088 


Final 
maturl ty 


755 

i,ai» 


1.969 


Total  """""I   maturities 


yixed-maturlty 

Issues  plus 

callable   issuss 

claaelfled  by  year 

of  first   call 


30,1*15 


23,000 


1,036 


1.036 


819 


819 


1.115 


571 


1.687 


6,123 


5.1*67 


10,171 


6.682 


n xed-maturl ty 

issues  plus 

callable  Issues 

classified  by  year 

of  final  maturity 


29.378 


21,031 


3.779 


6.6T7 


8,296 


819 


1.667 


(COBtlnoad  OB  follovlac  page) 


July  1944    -  August  1944 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^ 
As  of  June  30,   1044  -   (Continued) 

(la  millions  of  dollare) 


Year 

and 
month 


Description  of  security  2/ 
(Date  of  issue  is  shown  in  parentheses) 


Detailed  annual  maturities 


rixed. 

maturity 

issues 


Callable  Issues 
classified  hy  year  of: 


First 
call 


Tlnal 
maturity 


Total  annual  maturities 


Tixed-aaturity 

issues  plus 

callable  issues 

classified  by  year 

of  first  call 


fixed-maturity 

issues  plus 

callable  issues 

classified  by  year 

of  final  maturity 


1931-Mar . . 

June. 
June, 
Sept. 
Sept. 
Sept. 
Dec. 
Dec. . 
Deo. . 


2-3M  Treasury  bond  -  3/15/^8-51 (3/l6/36) 

2^     Treasury  bond  -  6/15/^9-51 (I/I5/U2) 

Z-}fhi  Treasury  bond  -  6/15/51-5^ (6/15/36) 

2*     Treasury  bond  -  9/15/^^51 (5/15/^2) 

2i  Treasury  bond  -   9/15/51-53 (9/15/^3) 

356     Treasury  bond  -  9/15/51-55 (9/15/31) 

2-lA)&  Treasury  bond  -  12/15/51-53 (12/22/39) 

25l     Treasury  bond  -  12/15/51-55 (I2/15/U1) 

2it     Treasury  bond  -  I2/15/U9-51 (7/15/^2) 


Total. 


1952-M»r.... 

S-l/Sit  Tr«a»ury  bond 

Mar 

H          TreaBury  bond 

Jons, , . 

2-l/4)i  Treaaury  bond 

June... 

2^     Treasury  bond 

Sapt . . . 

2-1/25^  Treasury  bond 

S«pt . . . 

2^     Treasury  bond 

Oct.... 

h-lfk1k  Troaaury  bond 

Ms.... 

3-1/8^  Treasury  bond 

3/15/52-5^ (3/3l/'tl) 

3/15/50-52 (10/19/1*2) 

6/15/52-55 (2/25/'»2) 

6/l5/52-5i» (6/26/*) 

9/15/50-52 (9/15/38) 

9/15/50-52 (V15A3) 

10/l5/'»7-52 (10/16/22) 

l2/l5/'t9-52 (W/IS/S**) 


Total. 


1953-Jun« . 
Sept. 
Dec. . 
Sec. 


igSU-Mar. . 
June. 
Jane. 
Jane. 
Dec. 


2^  Treasury  bond 
256  Treasury  bond 
2-1/256  Treasury  bond 
2-l/U^  Treasury  bond 


6/15/53-55 (10/7 /"to) 

9/15/51-53 (9/l5/'*3) 

12/15/1*9-53 (12/15/36) 

12/15/51-53 (12/22/39) 


Total. 


2-1/25I  Treaoury  bond 
2-3/1*^  Treasury  bond 
2-l/li^  Treasury  bond 
256  Treasury  bond 

k^  Treasury  bond 


3/l5/52-5lt (3/31A1) 

6/15/51-51* (6/15/36) 

6/15/51^56 (7/22/l«)) 

6/15/52-51* (6/26/ltl») 

12/15/"<1|-5U (12/15/21*) 


1955-Mar.... 

2-7/8^  Treasury  bond 

June. . . 

2-l/U^  Treasury  bond 

Jane. . . 

2^     Treasury  bond 

Sept . . . 

3lt     Treasury  bond 

Dec... 

2^     Treasury  bond 

3/15/55-60 (3/15/35) 

6/15/52-55 (2/25/H2) 

6/15/53-55 (10/7 /UO) 

9/15/51-55 (9/15/31) 

12/15/51-55 (12/15/Ul) 


1956-Mar. . 
Mar.. 
Jxuie. 
Sept . 
Sept . 


3-3/^  Treaetuy  bond 
2-1/2^  Treasury  bond 
2-l/U^  Treasury  bond 
2-3/^  Treasury  bond 
2-l/U^  Treasury  bond 


3/15/1*6-56 (3/15/26) 

3/15/56-58 (6/2/1*1) 

6/I5/5U-56 (7/22/1*0) 

9/15/56-59 (9/15/36) 

9/15/56-59 (a/i/*) 


Total . 


1957. 


1958 -«ar.. 
June. 


1959-Sept. 
Sept. 


2-l/^  Treasury  bond 
2-3/1*^  Treasury  bond 


3/15/56-58 (6/2/1*1) 

6/15/58-63 (6/15/38) 


2-3/1**^  Treasury  bond 
2-l/U^  Treasury  bond 


9/15/56-59 (9/15/36) 

9/15/56-59 (S/l/l*^) 


Total. 


1.627 


7.986 
755 

1,118 
510 


11.996 


1,02'* 


1,501 

'*,ao7 


6,731 


725 


725 


681 


681 


2.611 


2,611 


l.*9 


982 
3.823 


6.253 


919 


919 


1,223 
l.OlU 


1,292 


2,098 


5.628 


1,963 


1,186 

'♦,939 
759 
1*91 


9.338 


7.986 
1.786 
1,11s 


10,890 


l,02lt 
1,627 


1*,207 
1,037 


7,891* 


1,501 
725 
755 
510 


3.1*91 

1*89 
"681 


1.170 


1,1*9 


l,W*9 


982 
3.823 


U,gOl* 


11.996 


5,628 


6,7.31 


9.338 


725 


10,890 


681 


7,891* 


2,6U 


3.1*91 


6,253 


1.170 


919 


1,1*1*9 


ll,80>t 


(Continued  on  following  pa^a) 
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(la  mlllloDfl  of  dollars) 


Tsar 

and 
month 

Deicrlptlon  of  8ecurlt7  2/ 
(Date  of  isaue  Is  ehown  In  parentheses) 

Detailed  annual  maturities 

Total  annual  maturitlee 

riied- 

maturity 

issues 

Callable  Issues 
classified  by  year  of: 

Tixed-maturity 

Issues  plus 
callable  issues 
classified  by  year 
of  first  call 

Tixed-maturity 

Issues  plus 
callable  issues 
classified  by  year 
of  final  maturity 

First 
call 

linal 
maturity 

i960 -Mar 

Dec 

1961- June... 

1962- June... 

1963- June... 
Dec... 

196U-June... 
Dec... 

1965-Dec 

Mar 

1966 

1967- June... 
Sept . . . 

1968-Dec... 

1969- June... 

Dec... 

1970-Mar.... 

1971 

1972-Sept... 

2-7 /6)t  Treasury  bond 
2-3 /U)t  Treasury  bond 

-  3/15/55-60 

-  12/15/60-65 

...(3/15/35) 
..(12/15/38) 

"1.1*85  ' 

2,611 

1,''85 

50 

2,118 

2,831 

7,600 

't.789 

2,611 
50 

1,U85 

2, 611 

3^     Panama  Canal  bond 

2-1/2'i  Treasury  bond 

2-3/"*^  Treasury  bond 
2-l/2j(  Treasury  bond 

-  6/1/61 

-  6/15/62-67 

-  6/15/58-63 

....(6/1/11) 
....(5/5/'*2) 
...(6/15/38) 

50 

2.118 

919 

919 

-  12/15/63-68 

...(12/1/&2) 

2.831 
2,831 

3.76? 
3.838 
7.600 

919 

2-1 /2ff  Treasury  bond 
2-l/2fS  Treasury  bond 

-  6/15/6H-69 

-  12/15/6U-69 

...('*/15/'*3) 
...(9/15/'*3) 

2-3/U4  Treasury  bond 
2-1/2  Treasury  bond 

Total 

-  12/15/60-65 

-  3/15/65-70 

v.'^l'^m 

1.U85 

1,''85 

1..789 
''.789 

2,716 
2,716 

l,li85 
2,118 

Z-I/Zi  Treasury  bond 
2-1 /2lK  Treasury  bond 

-  6/15/62-67 

-  9/15/67-72 

....(5/5/'»2) 
..(10/20/41) 

2.716 

2,118 
2,831 

7,600 
"•,789 

2,118 

2,831 

3.762 
3,838 

2-1/2^  Treasury  bond 

2-\l2^   Treasury  bond 
2-1/2^  Treasury  bond 

Total           

-  12/15/63-68 

-  6/15/6U-69 

-  12/15/6U-69 

...(12/1/U2) 

...(Vi5/''3) 
...(9/15/'t3) 

7,600 

'♦,789 
2,716 

2-1/2^  Treasury  bond 

-  3/15/65-70 

....(2/1/Wt) 

2-1/2^8  Treasury  bond 

-  9/15/67-72 

..( 10/20 /Ul) 

2, 716 

Source:      Dally  Treasury  Stateaent,    and  reports   to  the  Treasury. 

1/     Szcludes  postal  saTlo^e  bonds,   federal  Housing  Adnlol strati on  de- 

beDtures,    and  i;uaranteed   aeeurltiea  held  hy  the   Treasnry. 
2/      It    should  be  noted  that  callable   Issues  appear   twice  In  this   coluan, 

once  In  the  year  of  first   call  and  a^aln  In  the  year  of  final  matu- 


rity.     Callable   Issues  with  respect  to  which  a  definite  notice   of 
call  has  been  made,   howerer,    are   listed  as   fixed  maturities.      The 
abbreviations  refer  to  the   following  corporations:      Home  Owners'    Loan 
Corporation  and  Commodity  Credit   Corporation. 


Juhf  1944  "  August  1944 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes  and  Certificates 
of  Indebtedness  Since  December  1|    1041 


Dftt« 
tanoft  of 
of ferine 

were 
annouBoed 


Date 
subicrlp- 
tlon 
booke 
vere 
opened 


Description  of  aeoorltx 
(Date  of  liBue  !■  thovn  In  parentheBei) 


Period  to  naturltjr 

(Period  to  first  call 
■hown  In  parentheeea) 

1/ 


Earlleit 

date 

on  which 

coanercial 

hank* 

■ay  own 

restricted 

Issues  2/ 


Amount 

of  cash 
suhscrip- 

tlons 
tendered 

2/ 


Amount  iBsued 


Total 


c*«ta 


In 
azchan^ 
for  other 
aecurltlet 


12/U/ltl 

12/U/ltl 

1/11/1*2 

2/l3/l»2 

U/6/lt2 

5/U/U2 

5/U/U2 

5/25/1*2 

6/18/1(2 

7/8/1*2 

8/3/1*2 

8/6/U2 

9/10/U2 

9/10/1*2 

10/8/1*2 

10/8/U2 

10/26/1*2 


11/30/U2 
1/21/1*3 

3/12/1*3 


3/12/1*3 

6/27/1*3 

7/22/1*3 


8/16/U3 


12/1*/1*1 
12/1*/1*1 
1/12/1*2 
2/13A2 
I1/6/U2 
5/U/l*2 
5/U/1.2 

5/25/1*2 

6/18/U2 

7/8A2 

8/3/1*2 
8/6/U2 
9/IO/U2 
9/10/1*2 
10/8/1*2 
10/SA2 
10/26/1*2 


11/30/1*2. 
1/21/1*3 

1*/12/1*3- 


i*/l9/i*3 
6/28/U3 
7/22A3 


9/9/l*3' 


10/6A3  10/6/1*3 
8/16/1*3  10/6/1*3 
10/6/1*310/    10/6/U3 

11/22/1*3  11/22/1*3 


11/22/1*3 


1/2U/1*!* 

3/2/UU 

3/2/1*1* 

3/2/1*1* 

3/22/1*1* 

1*/2U/1*U 


l*/ll*/l*l* 
7/20/lH* 


1/18/1*1*' 


I/2U/UI* 

3/2/1*1* 

3/2/Ul* 

3/2/1*1* 

3/22/1*1* 

1*/2U/1*1« 


6/12/1*1*. 
7/20/1*1* 


2-1/2*  TreaB.   bond  -  9/15/67-72  U/ . . . . ( lo/20/Ul 

2*  Traaa .  bond  -  I2/I5/51-55 (12/15/1*1 

2<  Tr»a».   bond  -     6/15/U9-51 (I/15/U2: 

2-1/1**  Traaa.  bond-     6/15/52-55 (2/25/1*2: 

1/2*       Oartlfioate  -     11/1/1*2 (U/15/l*2 

2-1/^  Traaa.   bond-     6/I5/62-67 (5/5/1*2 

2*  Traaa.    bond  -     9/I5/U9-51 (5/15A2! 

1-1/2*  Treai.  nota  -  12/15/1*6 (6/5A2' 

5/S*       Oartlfloata  -       2/lA3 (6/25/U2: 

2*  Traaa.  bond  -  12/15/1*9-51 (7/15^2! 

2-1/2*  Traaa.  bond  -     6/15/62-67  ■*/ (5/5A2 

7/s*       Oartifloata  -       S/lAj (S/15/U2 

l-l/U*  Traaa.   nota-     3/15/U5 (9/25/U2 

.65*       Oartlfloate  -       5/1/U3 (9/21/1*2 

2*  Treaa.  bond  -     3/l5/50-52 (IO/I9A2 

1-1/^  Traaa.   nota  -  12/15^6  V (6/5A2 

7/8*       Certificate  -     U/l/l*3 (.ll/2/kS 

First  War  Loan   seourltles 

2-1/2*  Treaa.  bonl-12/l5/63-68 (12/l/l*2 

1-3/1**  Treaa.  bond-  6/I5/U8 (12/1^2 

7/8*       Certificate-  12/1^3 (12/1^2 

7/8*       Certificate-       2/l/W* (2/1/1*3: 

Second  War  Loan   Becurltlea 

2-1/^  Treaa.  bond-  6/l5/51t-69 (V15A3! 

2*  Treaa.  bond-  9/15/5O-52 (l*/l5A3 

7/^       Certificate-     It/l/W (1*/15/1*3 

7/^       Certificate  -       5/l/l*l» (5/lA3 

1-1/^  Treaa.  nota  -     9/15/U7..... (7/12A3 

7/8*       Certlfleato  -       8/l/Ul* (8/2A3 

Third  War  Loan  aeourities 

2-1/2*  Treaa.   bond-12/l5/61*-69 (9/l5/l»3 

^  Treaa.  bond-  9/15/51-53 (9/15/1*3 

7/^      Certlfleate-    9/1/1*1* (9/15  A3 

7/^      Certificate-     lO/lAl* (10/15/1*3 

2-1/2*  Treaa.   bond  -  12/l5/ol*-69  W (9/15A3 

2*  Treaa.   bond  -     9/15/51-53  5/ (9/i5A3 

7/8*       Certificate  -     \S/lfiik (12/lA3 

Fourth  War  Loan  securities  11/ 

2-1/^  Treaa.   bond-  3/15/65-7O ( 2/l/l*J»' 

2-1/1**  Treaa.  bond-  9/15/56-59 (2/l/l*U' 

7/^       Certificate-     2/lA5 (2/lA'*: 

.90*       Treaa.   note  -       3/l/l»5 (2/l/l*l* 

2-1/2*  Treaa.   bond-     3/15/65-70  U/ (2/l/W* 

2-1/1**  Treaa.   bond  -  9/15/56-59  j/  l*/...(2/l/Ul* 

1-1/2*  Traaa .  nota  -     9/15/48 (3/15/1*1* 

7/8*       Certificate-       l*/l/l*5 (l*/l/l*l* 

7/8*       Certificate-       5/lA5 (S/l/l*!*: 

Fifth  War  Loan  securities  11/ 

2-1/a*  Traaa.  bond-  3/15/65-70  J*/ (2/l/l*l* 

2*  Treaa.  bond-  6/15/S2-51* (6/26/Ul* 

l-l/U*  Treaa.   note-  3/I5/U7 (6/26/1*1* 

7/a*       Certificate-     6/lA5 (6/26/1*1* 

7/8*       Certificate  -       8/l/l*5 (8/l/l*l* 


(25  rr,9  m)  5/ 
(10  jr) 
(7  yT.5  n) 
(10  yr,l*  b) 


30  yr.9  ■ 
ll*  TT 
9  yr.5  ■ 
13  TT.i*  " 
7  ■ 

25  jl.l  m 
"  yr.l*  B 
7r,6  a 

7    B 

9  7r.5  B 
2l*  yr.lO  B 

1  yr 

2  TT,     6   B 
7   B 

9  7T,5  B         (7  yr,5  b) 
U  yr.2  B  1/ 

1  JT 


(20  jrr.l  b) 
(7  yr,l»B) 

(7  7r.5  b) 
(19.10  b)  6/ 


26   JT 

5  jrr.6 
1  TT 

IJT 


26  7r,2  B 

9  7T.5  B 
1  jr 

1  71 

1*  jr. 2  B 

1  TT 

26  yT,3  a 

10  TT 

lyr 

26  7r,2  B 
9  yr.ll  B 

1    JT 


26  jrr.l  B 
15  yr.l  B 
1  yr 

1  jrr.l  B 
26  yr 
15  yr.6  B 
1*  yr,6  B 

1  yr 
iy» 

25  yr.g  B 

10  yr 

2  yT.9  a 

11  a 

1  yr 


(21  yr) 


(21  yr,2  a) 
(7  7r,5  a) 


(21  yr.3  a) 
(8yT) 


(a  yr,2  a)  j/ 
(7  yp.ll  a)  2/ 


(a  yr.l  a) 
(12  yr.7  m) 


(21  yr)  12/ 
(12  yp.6T)  12/ 


(20  yT,9  a)  12/ 
(Syr) 


5/5/52 


5/5/1*2 


12/1/52 


■*/l5/53 


9/15/53 


9/15/53 


2/1/51* 
9/15/1*6 


2/1/51* 
9/15/^ 


2/1/5't 


( 

6.979 
U,72g 

■^."697 

3,062 

882 

3.283 

3.  ill* 
3.8U9 
1.236 
3.273 
3.637 
1.992 
1.963 
2.11*2 
3.105 


2.831 

3.361* 

5.181* 
6.1*02 


3.762 

12.757 
12.895 


19.51*1* 
5.1*81* 

3.779 
5.257 
1*,122 

5.391 
'5.' 532 


&  allliona  of  dollara) 


2,212 
3.728 
5.0l*g 


11*/ 

m 


1,120 
533 

l.Oll* 

1.511 
1.507 

882 
1.292 
1,118 
1.588 
2,098 
1,236 
1,609 
1.606 
1.506 
1,963 
2.11*2 
2.035 


2,831 
3,062 
3.800 

2,211 


3.762 

i*.939 
5.251 

1.655 
2,707 
2,51*5 


3,779 
5.257 
1*,122 

3.519 

59 

2,729 

3,51*0 


2,212  11/ 
3,728  11/ 
5,01*8  11/ 

2,127 
77 

3,7W 
i*.877 
1,615 


it/ 
15/ 


,120 

533 


511 

507 

882 
292 


588 
098 
236 
609 
606 
506 
963 
ll*2 
035  . 


2,831 
3,062 
3.800 

2,211  8/ 


3,762 

K.939 
5.251 


2.707 
989 


3.779 
5.257 
U.122 

1.580 


1,627 


2,212  U/ 
3.728  U/ 
5.01*8  U/ 


IV 
W 

W 


l.OlU 


1.118 


1.655 
'i!556 


1.939 

59 

i.ioa 

3.51*0 


2.127 
77 

3,7&8 
l*.877 
1,615 


15/ 


In  the  case  of  the  reopening  of  a  preTlotisly  offered  aeourlty,   the 
period  to  first   call  and  to  natTirlt7  are  calculated  fron  the   date 
Interest   comBencee   on  the  reopening. 

Restricted  Issues  are  those  which  coimercial  banks    (defined  for  this 
porpoee  as  banks  which  accept   deaand  deposits)  are  not  permitted  to 
acquire  prior  to  a  specified  date,    with  two  exceptions:      (1)  concur- 
rently with  the  fourth  and  Fifth  War  Loans,    commercial  banks  were 
permitted  to  subscribe   to  the   restricted  Issue  offered  In  the  War 
Loan  for   limited  Investment   of  their   saTln^s   deposits;    (2)   comner- 
clal  banks  may  temporarily   acquire  restricted   issues  throng  fore- 
closure lAen  such  Issues  have  been  used  as  collateral. 
Consists   of  all  public  cash  subscriptions  and  of   subscriptions  b^ 
U.    S.   Oovernment  a^neles  and  trust  funds. 
Seopenli^  of  prerlouely  offered  security. 
Intereat  commenced  on  December  1^,    I9U1. 
Interest   commenced  on  August   3>   19^2. 
Intereat  commenced  on  October  13.   I9U2. 


8/      Issued  primarily-  to  refund  maturloe   security. 
2/      Interest   coinmencod  on  October  I5,    19^3» 

10/     Announcement  of  exchange  offering  was  Included  In  announcement  of 
Third  War  Loan,  August  lb.    19U3. 

11/     Tlgnrea  on  amount  of  War  Loan  securities  Issued  consist  both  of 

amounts  Issued  In  connection  with  the  Qrlve,    and  of  amounts  Issued 
coucurr«ntl7  with  Qrlre  to  U.   3.   OoTemnent  a^nclea  and  trust  funds 
and  to  coDserclal  banks. 
Interest   commenced  on  Kar^  15»   19**^. 
Interest   contBenoed  on  June  26,    19^U. 

Tor  detailed  Information  on  amount     Issued,   see  the  articles  at  the 
beginning  of  this  Bulletin  on   "3alea   of  United  States  GoTemment   se- 
curities In  the  ?lfth  War  Loan"  and   "Security  Purchases  Outside  the 
rifth  War  Loan  by  Commerolal  BanJn   and  Treasury   Inreatment  Accounts". 

1^/     For  Information  on  ascunts  Issued  Inocdhance,   see  article  >on  "Treas- 
ury Market  Tlnanclng"  at  the  beginning  of  this  Bulletin. 


12/ 


3'* 


Treasury  Bulletin 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Since  December  1,   1041 


Date  of 

refunding 

for  •zchac^e 

transaction 

of  rotlreoont 

for  cash 

tranaactlon 


or 


Daicrlptlon  of  callad  or  naturln^ 
•ecorltj  1/ 

(Cate  of  igaua  la  ahovn  In  parantheaea) 


Aaount  of 
maturing 
or  callad 
aacurlty 
outatandlnc 


Amount 

for  caah 

ratlraaant 


Aaount 
azcban^ad 


Paroant 
axe  banned 


Daacrlptlon  of  naw 
sacurltj  offered 


1/15/U2 


i/i/^i 


9/15/U2 

10/15/itt 

ii/i/ue 

12/15/1*8 
z/l/US 

S/i/US 


6/15/U3 

e/is/us 

7/15/U3 

«/2/'»3 

9/15/>»3 

IO/15/U3 

10/15/1*3 

12/1/U3 

12/15/U3 

2/1/1*1* 
5/1/Wt 


3/15/W* 


U/l/W* 
8/1/1*1* 


l-3/U)(  Traaa.   note 
7/8*      EK  note 
3*  FJWO  bond 

5-3/Ujl  riVC  bond 


3/15/1*2 (6/15/37) 

1/15/1*2 (2/15/39) 

1/15/1*2-117 (1/15/35) 

3/1/1*2-1*7 (3/1/35) 


Total,  for  axcbanga  tranaactlon  of  1/15/1*2. 


2-1/lt*  EOLC  bond 
1*  RTC  note 


7/1/1*2-1*1* (7/1/35) 

7/1/1*2 (11/10/39) 


Totals  for  exchange  tranaactlon  of  6/5/1*2.. 


2*     Treaa.  note 
7/8*   BIC  note 
1/2*   Certificate 


9/15/1*2 (9/15/37) 

10/15/1*2 (V17/U1) 

11/1/1*2 (1*/15/1*2) 


1-3/1**  Traaa.  note  -  12/15/1*2 (12/15/37) 


5/8*   Certificate 
3/M   Traaa.  note 


65* 


Certificate 
CCC  note 


2/1/U3 (6/25/1*2) 

3/15/1*3 (3/15/1*1) 


5/1/1*3 (9/a/l*2) 

5/1/1*3 (8/1/110) 


Totala  for  ezctaanga  tranaactlon  of  5/l/l*3**-' 


3-3/8*  Traaa.  bond 
1-1/8*  Treaa.  note 
1-1/8*  BK  note 
7/8*   Certificate 
1*     Traaa.  note 

3-1/1**  Traaa.  bond 

7/8*  Cartlfioate 
7/8i  Certificate 
1-1/8*  Treaa.   note 


6/15/1*3-1*7 (6/15/27) 

6/15/1*3 (6/15/38) 

7/15/1*3 <l*/17/l*l) 

8/1/1*3 (8/15/1*2) 

9/15/1*3 (6/15/1*0) 

10/15/1*5-1*5 (10/15/33) 

11/1/1*3 (11/2/1*2) 

12/1/1*3 (12/1/1*2) 

12/15/1*3 (12/15/38) 


1-3/1**  IPHi  note   -   2/l/l*U (2/1/39) 

7/8*   Certificate  -   2/l/Ul* (2/I/U3) 


3-1/U*  nmC  bond   - 
3*     7IHC  bond 
1*     ETC  note 
3*     HDLC  bond 
3-1/1**  Treaa.  bond  - 
1*     Treaa.  note  - 
3/l«*   Treai.  note  - 


3/15/l*l*-61* (3/15/3!*) 

5/15/ltl*-l*9 (5/15/3*) 

1*/15/1*1* (7/3/'*l) 

5/l/l*l*-52 (5/I/3U) 

U/15/Wt-U6 (U/16/3U) 

3/15/1*1* (11/1/39) 

6/15/1*1* (6/15/39) 


Totala  for  ezchanee  tranaactlon  of  3/15/1*1*. . 

7/8*       Certificate  -       U/l/ltU (Vl-SAS) 

7/8*       Certificate  -       5/I/W* (5/l/l*3) 

7/8*      Cartlf leata  -      8/1/1*1* (8/2/1*3) 


(In  Bllliona  of  dollara) 


U26 
310 
236 
103 


1.075 


1.151 

3U2 

320 

1.507 

232 

1.5« 
66 


1.506 
289 


1.795 

U5U 

629 

32I1 

1.609 

279 

1.1*01 

2.035 

3.800 
1*21 

111* 
2.211 


95 

«J5 

571 

779 

1.519 

Si 


U.730 

5.251 

1.655 

2, 51*5 


20 
2 

31 
7 


60 


29 

1* 


33 

31*2 
320 

1.507 

232 

1,588 
66 

133 

7_ 

11(0 

11511 
629 
32I1 
53 
279 

2U0 

96 
260 

1*21 

llU 
81* 


19 
130 

12 
175 
296 

1^ 


810 

371* 
1*0 

1/ 


I106 

308 

205 

96 


l.Oll* 


gU6 
272 


1.373 
.282 

1.655 


1.556 


1,161 

1.939 

3.51*0 


2,127 


76 
705 


1.223 

1*83 
270 


3.920 

1*,S77 
1.615 
2/ 


95 
99 
87 
93 

9"* 


97 
99 


97 


91 
98 

92 


97 


83 

95 
93 


96 


80 
8>* 
98 
78 
81 

65 

83 


93 

98 


Treaa.   bond  -     6/I5/U9-51 


|- 1-1/2*  Treaa.   note  -   12/15/1*6 


■  T/S*      Certificate  -       5/1/1*1* 


7/8*       Certificate 


8/1/llU 


r  2-1/2*  Treaa.   bond  -  12/15/611-69 
\  2*  Treaa.  bond  -     9/15/51-53 

7/8*       Certificate  -     lO/l/UU 

7/8*       Certificate  -     12/1/Ull 


.90* 


Treaa.    note  - 


3/1/1*5 


2-1/1**  Treaa.  bond  -  9/15/56-59 
2-1/2*  Treaa.  bond  -  3/I5/65-7O 
1-1/2*  Treaa.    note  -     9/15/U8 


7/8*  Certificate  -  M/lpt^ 
7/8*  Certificate  -  5/I/U5 
7/8*       Certificate  -       8/1/I15 


1/     Orlclaal  call  and  maturity  datea  are  uaad. 

2/     ^r  Inforaatlott  on  amount  exchan^d,    aae  article  on  ■Treaauy 
nnaaclnc"  at  the  be^nnin^  of  thia  Bnlletln. 


Maikat 


July  1944  -  ^«^"st  i^"^ 
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Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(AmountB  In  mlllionB  of  dollarB) 


Date  of 
iBBue 


Description  of  new  iBaue 


Maturity 
date 


Ihunber  of 
days  to 
matiirlty 


Aaoctnt  of 

bids 
tendered 


Amount  of  bide  accepted 


Total 
amount 


Amount  on 

conpetltlTe 

basis 


Amount  on 

flzsd-prlce 

basis  1/ 


Amount  of 
maturing 
Issue  (as 
of  date 
shown  In 
first  column) 


Total  bills 

outstanding 

(as  of  date 

shown  in 

first  column) 


19'»3-June  2. 

June  9' 

June  l6. 

June  23 . 

June  30 . 

July  7. 

July  II*. 

July  21 . 

July  28. 

Aug.  It. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7- 

Oct.  ll*. 

Oct.  21. 

Oct.  28. 

Hot.  It. 

Not.  12. 

Hot.  18. 

Hot.  26. 

Dec.  2. 

Dec.  9' 

Dec.  16. 

tec.  23. 

Dec.  30. 

19l|it-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Teb.  3. 

Teh.  10. 

Feb.  17. 

reb.  au, 

Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr.  6 

Apr.  13 

Apr.  20 

Apr.  27 

May  U 

Magr  11 

May  18 

May  25 

Jane  1 

June  8 

June  15 

June  22 

June  29 


I9't3-Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 

Oct.  7. 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Not.  It. 

Not.  12. 

Hot.  18. 

Not.  26. 

Dec.  2. 

Dec.  9. 

Dec.  16. 

Dec.  23. 

Dec.  30. 

19l|lt-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Feb.  3. 

Feb.  10. 

Tab.  17. 

reb.  2k. 

Mar.  2. 

Mar.  9- 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

May  It. 

May  11. 

May  18. 

May  25. 

June  1. 

June  8. 

June  13. 

June  22. 

June  29. 

July  6, 

July  13. 

July  20 

July  27. 

Aug.  3 

Aug.  10. 

Aug.  17. 

Aug.  2lt, 

Aug.  31. 

Sept .  7 

Sept.  Ik 

Sept.  21 

Sept.  28 


92 
92 
92 
92 
92 

92 
92 
92 
92 

92 

92 

91 

92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 


1,321.6 
l.'*37.2 
l.it05.5 
l.Vk.i 
1.305.8 

1. i76.lt 
1. 31*5. 5 
1,520.3 
1,373-8 

l,lt08.9 
l.ltl9.0 
1.1*20.5 
1.277.9 

1,177.6 
1,281.2 
1.535-6 
1,U98.8 

1.337.7 
1.239.5 

1.18lt.8 


1,1*13. 
1,286. 

I,llt2, 
l,2lt7. 
1,221. 
1,621.6 

l,5ltU.O 
I.69U.3 
1,815.0 
1,791-7 
1.771.8 

2.255-5 
2,173-7 
2,273-5 
2,291.5 

2,1*59.2 
2,551.6 
2, 311*. 9 
1,979.2 

2.151.5 
2,U50.7 
2.095.1 
2,116.7 
1,976.7 

1.997.8 
1.927.7 
2, 028. It 
2.131.1 

2.1it9.7 
2,172.7 
2,170.2 
1,958. It 

1.887.1 
1.990.1 
2.193.9 
2,173-8 
2,308.9 


906.0 

908.7 

1,000.5 

1,006.1 

1,005.8 

1,003.1 

1.001.2 
1,003.7 
1.002.8 

1,005.8 

99lt.7 

1,005.3 

1,002.3 

1,001.8 
l,00lt.9 
1.008.6 
1.017.7 
1,003.0 

1,006.9 
l.OOlt.7 
1,000.8 
1,008.1 


1.002 
l,00lt 
1,001 
1,008 


1,006.1* 
1.011. It 
1.000.2 
1,005.5 
1,011.0 

l.Ollt.8 
1.000.2 
1,017.2 
1,016.9 


1.002. 
1.005. 
1,012, 
1,007. 

1,007. 
1,035, 
1,016, 
1,001. 

1.009.7 

1,007.7 
i.oiu.s 
1.013. It 
1.015.9 


1,017.1 
1.206.9 
1,206.3 

1.2llt.l 


1.215-3 

1.202.6 
1,201.0 
1,211.6 
1,207.8 


8U3.7 
820.5 
921.3 

931*.  1 
9u7.lt 

962.5 

932-8 
933-0 
95't-O 

9ltS.5 
932.2 
929 -It 
931*. 0 

91*2.3 

950.  U 

932-2 
9I10.5 
91*3.2 

955-1 
951-3 
928.9 
9110.3 

93'*.8 
929-1 
927-3 
930-5 

91*2.5 
9lt7-6 
93U.lt 
9Ult.8 
969.0 

966.7 
91*2.8 
957.7 
950.0 

930.7 
927.8 
91*1.3 
932.5 

936.3 
969.5 
951-1 
937-1 
95l*.5 

960.7 
959  0 
959-5 
961.3 

966.6 
1,11*8.0 
l,llt7.0 
1,157.1 

I.1SU.6 
1,150.0 
1,1118.7 
1.156.5 
1,151*. 9 


62.3 
88.1 
79-2 

71.9 

58. U 

lto.6 
68.lt 
70.7 
lt8.8 

57-U 
62.5 
75.9 
68.3 

59-5 
5U.5 
76. U 
77.3 
59-8 

51-9 
53-H 
71.8 
67.8 

67.8 
75.6 
7I1.O 
78.1 

63.9 
63.8 
65.8 
60.7 
1*1.9 

1*8.1 
57.1* 
59.5 
66.9 

71.6 
77. 8 
71. It 
75.2 

71-1 
66.0 
65.1 
63.9 
55.2 

1*7.0 
55-5 
51*. 0 
51*.  6 

50.5 
59.0 
59-3 
57-0 

50.7 
52.6 
52-3 
55.1 
52.9 


701.3 
705.3 
802.2 
802.1 
8O5.I 

8OU.7 
801*.  0 
901*.  7 
901.8 

901.8 
907.0 
907.8 
905. 1( 

906.0 

908. 7 

1,000.5 

1.006.1 

1,005.8 

1,003.1 
1,001.2 
1,003.7 
1,002.8 

1,005.8 

991*- 7 

1,005.3 

1,002.3 

1,001.8 
l,00lt.9 
1.008.6 
1.017.7 
1,003.0 

1.006.9 
1,001*. 7 
1,000.8 
1,008.1 

1,002.6 
l,O0U.7 

1,001.3 

1,008.7 

1.006.1* 
1,011.1* 
1.000.2 
1.005.5 
1,011.0 


,011*. 8 
.000.2 
,017.2 
016.9 

,002.3 
,005.7 
,012.7 
,007.7 


1,007.1* 
1.035-5 
1.016.1 
1.001.1 

1,009.7 


11,057-7 
11,261.1 
11,1*59.1* 
11.663.1* 
11,863.9 

12,062.5 
12,259.7 
12, 
12, 


,358.7 
.1*59.8 


12,563.8 
12,651.5 
12,71*9.0 
12.8U6.0 

12.91*1.8 
13,038.0 

13,0U6.2 

13.057.8 
13.051*. 1 

13,058.9 
13,062. It 
13,059.5 

13,o61t.l| 

13.061.5 
13,071.5 
13.067.5 
13,073.8 

13.078.3 
13.08lt.8 
13,076.3 

l3.o6it.2 
13.072.2 

13 .080.1 
13.075.6 
13,092.0 
13,100.9 

13,100.5 
13,101.5 
13,113-0 
13,112.0 

13.113-0 
13.137-1 
13.153-1 
13.1lt8.6 

13.11*7-3 

13,1110-1 
13,15lt.l* 
13,150.7 

I3.l't9.7 

13.16U.5 
13.365-8 
13.559-3 
15,765.8 

13,973.7 
lU.ilto.S 
lit, 325-7 
ll*. 536-2 
li*.73i*-l 


Sourcei      Data  on  new  Issues   come  from  Public  Debt   SerTlce;    amount  of 

maturing  Issue  and  total  bills  outstanding  are  on  Dally  Treas- 
ury Statement  basis. 

Back  Figures  I      ^""wni    Reporte  of  the  Secretary  of  the  Treasury. 


1/     Tenders  for  bills   In  the  amount   of  $100,000  or  less  from  any  one 
bidder  are  accepted  in  full  at  a  fixed  price  of  99-905  per  hun- 
dred.     This  practice   commenced  with  the  offering  of  Treasury 
bills  dated  May  12.  19^3. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
iiiue 


Total  bid!  accepted 


Aver ace 

price 
per  hundred 


Equivalent 
average 
rate  1/ 


Coopetltlve  bide  accepted 


High 


Price 

per 

hundred 


Equivalent 
rate 


Low 


Price 

per 


Equivalent 
rate 

y 


June  9- 

June  16. 

Jujt«  23' 

June  30 . 

July  7. 

July  lU. 

July  SI. 

July  28. 


Au«. 
Au«. 
Au^. 
Aug. 


Oct. 
Oct. 

Oct. 
Oct. 


IjUU-Jan. 
Jan. 
Jan. 
Jan. 


U. 
12. 

26. 


Sept.  2. 

Sept.  9- 

Sept.  l6. 

Sept.  23- 

Sept.  30. 


Hot.  U. 

Hot.  12. 

Sov.  18. 

Hot.  26. 

Dec:  2. 

Dec.  9. 

Sec.  l6. 

Dec.  23- 

Dec.  30. 


6. 

13- 
20. 
27. 


Feb.  3. 

7elJ.  10. 

Teb.  17. 

Teb.  2U. 


Mar. 
Her. 
Mar. 
Mar. 
Mar. 


2. 

9- 
16. 

23- 

30. 


Apr.  6. 

Apr.  13. 

Apr .  20 . 

Apr.  27. 

M«y  "». 

May  11. 

May  18. 

May  25. 

JUne  1. 

Jane  8. 

June  13. 

June  22. 

June  29. 


99.905 
99.901* 
99.905 
99.9OU 
99.901* 

99.90U 
99.9OU 
99.905 
99.90U 

99.90U 
99.90U 
99.905 
99.90U 

99.905 
99.905 
99.905 
99.906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99-905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 

99.905 
99-905 
99.905 
99.905 

99-905 
99.905 
99-905 
99-905 
99.905 


(Percent) 

0.37't 
O.37U 
0-37"* 
0.37't 
0.371* 

0.375 
0.371* 
0.371* 
0.371* 

O.37I* 
0.371* 
0.3T5 
0.37I* 

0.375 
0.375 
0.371* 
0.371* 
0.375 

0-375 
0.375 
0.375 
0.375 

0-375 
0.376 
0-375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.373 
0.371* 
O.37I* 
0.371* 

O.37U 
0.371* 
0.375 
0.375 

0.375 
0.371* 
0.375 
0.375 
0.375 

0-375 
0.375 
0.375 
0.375 

0.371* 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0-375 


99-910 
99-913 
99-910 
99.910 
99.910 

99-910 
99.925 
99.910 
99.910 

99.909 
99.912 
99-909 
99-911 

99-925 
99-909 
99.911 
99.921* 
99.926 

99-926 
99.926 
99.926 
99.915 

99.915 
99.915 
99.925 
99.910 

99-925  2/ 

99.910 

99-925 

99-909 

99.910 

99-915 
99-925 
99-925 
99-925 

99-920 
99-910 
99-910 
99-910 

99.910 
99-910 
99-910 
99-910 
99-910 

99.910 
99-910 
99.910 
99.9x0 

99.910 
99.910 
99.910 
99.910 

99.910 
99.908 
99-909 
99.909 
99.910 


(Percent) 

0.352 
0.31*0 
0.352 
0.352 
0.352 

0.352 
0.293 
0.352 
0.352 

0.356 
0.3U1* 
0.360 
0.31*8 

0.2P7 

0.360 
0.352 
0.301 

0.293 

0.293 
0.293 
0.293 

0.336 
0.336 

0.3110 
0.297 
0.360 

0.297 
0.356 

0.297 
0.360 

0.356 
0.336 

0.297 
0.297 

0.297 

0.316 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.361* 
0.360 
0.360 

0.356 


99.901* 
99.901* 
99.90U 
99.90U 
99.901* 

99.90U 
99.901* 
99.90U 
99.901* 

99.901* 
99.901* 

99.905 

99-901* 

99.905 
99-905 
99-905 
99-905 
99-905 

99.905 
99.905 
99.905 
99-905 

99-905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99-905 

99-905 
99-905 
99-905 
99-905 

99-905 
99.905 
99.905 
99.905 
99.905 


(Percent) 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

O.T76 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.176 
0.376 
0.376 

0.376 
0.376 
C.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 


Source;     Public  Debt  SerTlce. 

Back  Tlgurea;     Annual  Beporte  of  the  Secretary  of  the  Treaanry. 


1/     Bank  discount  basis. 

2/     Hcept  $10,000  at  99.956. 


Juiy  1944  -  August  1944 
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Sales  of  United  States  Savings  Bonds 
Table   1.-  Summary  of  Sales  and  Redenptions.  by  Series 

(In  mlllione  of  dollars) 


Fiscal  year 
or  month 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net  change 

during 

fiscal  year 

or  month 


Sales  to 

InTestors 

other  than 

commercial 

banks 


Sales  to 

commercial 

banks 


Accrual 

of 

redemption 

values 


Redemptions 


Total 


Original 
purchase 
price  2/ 


Interest 
accrued 


All  series  i/ 


1935 

1936 

1937 

1938 

1939 

19UO 

19UI 

191*2 

19^3 

191*1* 

19l*3-JUae 

July 

August . . . . 
September. 

Ootober. . . 
Noveaber, . 
December . . 

19l*l*-January... 
j^bruary . . 
March 

April 

May 

June 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 


2,901*. 7 

l*,3il*.o 

10,188.2 

21,256.2 

3U, 606.1 


21,256.2 


22,030.2 

22.693.5 
ZU, 1*78.1* 


26,056.0 
26,697.0 
27,362.8 


28,901.0 
31.515.2 
31.973.8 


32,1*96.8 

32,987.0 
31*, 606.1 


+62.0 
+251*.! 

+l*«3.5 
+1*38.0 
+630.5 


+1,036.6 

+1,1*09.3 

+5,871*. 2 

+ll,06g.O 

+13,350.0 


+71*8.8 


+771*.  1 
+663.3 

+1,784.9 


+1.577.6 
+6U1.0 
+665.8 


+1.538.2 

♦2.61U.2 

+U58.6 


+523-0 
+1*90.2 

+1.619.2 


62.6 

261*. 0 

512.6 

1*87.5 

681*. 5 


1,108.7 

1,1*92.1* 

5.99't.l 

11,788.7 

15.'»97.7 


875. 5 


8S9.7 

801. 7 

1,926.6 


1,708.2 
798.1 
853.0 

1,698.1* 

2,781.5 

709.1 


738.5 

750.6 

1,81*2.2 


i 


1,1*92 

5.99^.1 
11,788.7 
15.139.5 


875-5 


889.7 

801. 7 

1,926.6 


1.708.2 
798.1 
853.0 


1.505."* 

2,700.9 

705.0 


737.0 

71*8.1* 

1.765.1* 


i 


v 


358.1 


193.0 

80.6 

U.l 


1-5 

2.2 

76.8 


1.2 

7.2 

IT.l 

28.0 


US.l 

65.0 

87.5 

127.6 

223.2 


lU.U 


22.6 
13.6 
13.6 


13.1 

19.6 


27-7 
17.5 
17.6 


21.6 
18. 5 

2l*.5 


•5 
11.2 
36.2 
66.6 
82.0 


ili*.3 

11*8.1 

207.1* 

8l*8.3 

2.370.9 


lUl.l 


138.2 

152.0 
155.3 


11*3.7 
170.5 
206.9 


187.8 
18U.8 
268.1 


237.1 
278.9 
2U7.6 


.5 

11.1 

65.6 
80.0 


110.8 
1U2.8 
200.9 

81*1.3 
5/ 


1U0.5 


137.5 
151.2 
151*. 1* 


1U2.9 


169, 
205 

186 
183. 


I 


•  3 
1.1 

2.0 


3.5 
5.3 
6.5 

5/ 


.7 

.8 

.8 


.8 

.9 

1.0 


1.1 
1.1 

5/ 


5/ 


1935 

1936 

1937 

1938 , 

1939 

191*0 , 

191*1 

191*2 

191*3 

191*1* 

1943-june , 

July 

August . . . . 
September. 

Ootober . . . 
NoTamber . , 
December . . 

19l*l4-January . . , 
February . . 
March 

April 

May 

June 


62.0 

316.1 

799-6 

1.237.7 

1,868.1 

+62.0 
+251*.! 
+1*83.5 
+1*38.0 

+630.5 

2. 904.7 
3.650.2 
3.6ol*.2 
3.608.O 
3.62U.g 

+1.036.6 

+7U5.5 

-U6.1 

+3.8 

+l6.« 

3,608.0 


3, 611*. 8 

3.615.3 
3,615.6 


3,615.6 
3.61I..7 
3.616.3 


3.623.3 
3.621*. 2 
3, 621*. 9 


3,62U.g 
3.622.9 
3. 621*. 8 


+6.8 
+  .5 
*.3 


+  .1 
-•9 

+1.6 


+6.9 
*.9 
+.7 


-1.9 
♦1.9 


62.6 
26U.0 
512.6 
1*87.5 
68i*.5 


1,108.7 

828.0 

.8 

.1 

.1 


y 

828.0 
.8 
.1 
.1 


I 


y 


1.2 

7.2 

17.1 

28.0 


1*2.1 
65.0 
85.9 
92.0 
96.0 


7.5 


13.6 
7.6 
7.0 


6.3 

5-1 
7-7 


13.8 
7.8 
7.2 


6.5 
5.3 
8.2 


.5 

.5 

11.2 

11.1 

36.2 

35.9 

66.6 

65.S 

82.0 

80.0 

IIU.3 

110.8 

11*7.5 

11*2.2 

132.7 

126.2 

88.2 

81. g 

79.3 

5/ 

6.3 


6.8 
7.1 
6.8 


6.2 

6.1 
6.0 


6.8 
6.8 

6.5 


6.5 
7.3 

6.3 


5.8 


6.2 

6.5 

6.2 


5.7 

5-5 
5-5 


6.2 

6.1 

5/ 


.3 

1.1 

2.0 


3.5 
5-3 
6.5 

6.1* 

5/ 


.6 
.6 

.6 


.6 

.6 
.6 


.7 
.7 
5/ 


(Coatiniud  on  following  pas«) 
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Sales  of  United  States, SavingB  Bonds  -  (Continued) 
Table  K-  Suomary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(la  Blllloni  of  dellftri) 


71«c&l  jear 
or  BODth 


Avount 
ontitandlnc 

•nd  of 
flteal  7*v 
or  ■ootb  1/ 


Het  ch&Df« 

doriiif 

flieal  7«*r 

or  Boath 


Total 


Sales   to 

iDTORtOrt 

Other  than 

coKnereial 

tonka 


Salee  to 
eoMEierelal 


Acenial 

of 

radeapt loa 

Taluai 


Badaaptlona 


Total 


Origlaal 

pnrchaae 
price  2/ 


latereat 
aooraed 


£/ 


S*rl««  I 


19>tl. 
19U2. 
19U}. 
19IA. 


19>i}-Jiin> 

July 

Aufuat .... 
S«pt«a%*r. 

October. . . 
SoT««b*r . . 
D»c«ab«r. . 

19ltlt-Juiuj7. . . 
rabrnary. . 
March 


ilirll. 
»tay... 

June. . 


203.1 

3,670.8 

U.286.6 

a,i2>t.« 

11,286,6 
11,857.8 
12,390.6 
13.660.0 

Ik. 881. 6 
I5.I4OU.7 
15.957.2 
16,891.0 
1«,8>«1.7 
19,185.8 

19.592.8 
19.979.5 
21.12lt.8 


♦203.1 
♦3.t«7.7 
♦7.615.8 
+9,838.2 

♦577.6 

♦571.1 

♦532.8 

♦1,269.5 

♦1,221.5 

♦523.1 

♦552-5 

♦933.8 

♦1,950.8 

♦3W.1 

♦*07.0 

♦3«6.7 

♦l.l'>5.3 


203.1 

3.526.3 

8,271.3 

11,819.7 

696.2 

682.9 

661.2 

1,1)00.2 

1,3'tC.l 
665.3 
727.6 

1,08k. 6 

2.102.3 

575.8 

605.7 

62U.3 

1.3*9.8 


203.1 

3.526.3 

8,271.3 

11,819.7 

696.2 

682.9 
661.2 

1,1100.2 

1,3)10.1 

665.3 

727.6 

1,081). 6 

2,102.3 

575.8 

605.7 

62l).3 

l,3k9.8 


1.5 

33.1 

118.1) 

6.5 
i.k 
5.6 
6.1 

6.1) 

7.5 
11.2 

12.7 
9.1 
9.7 

1>).2 
12.1 
15.2 


60. 0 

688.6 

2.099.9 

125-1 
120.1 

i3i».o 
136.8 

125.1 

1>)9.7 
186.2 

163.6 
160.7 

2l)l.>) 

212.9 
2U9.7 
a9.T 


60.0 

688.0 

2.O9U.6 

125.0 
120.0 
133.8 
136.5 
12>).8 
lU9.k 
185. 9 

163.2 
160.3  r 
21)0.8 

212.2 
2U8.8 
218.9 


.« 

5.3 


19')1. 
19')2. 
19>'V 
191)1). 


191)3- Jnn« 

July 

Au^ut .... 
3«pt*ab«r. 

October . . . 
HoT«ab«r. . 
Dscanbar. . 

19l)l)-Juuu7. . . 
T»bru«ry. . 
March 


AfTil. 

May... 

Jon*. . 


66.6 

1)98.9 

1,21)2.3 

1.995-7 

1,21)2.3 

.277.7 
.302.7 
.U39.'> 
.529.6 
,5!!«.7 
.568.7 

.691.9 

,81)3.7 
,860.6 

.875-8 

.885.9 
.995.7 


♦66.6 

♦7l)3.U 
♦753.') 

♦32.8 

♦35.1) 

+21).  9 

♦136.7 

♦90.2 
♦19.1 
♦20.0 

♦1?J.I 

♦151.7 
♦17.0 

+15.2 
+10.0 

♦109.8 


66.7 
U3U.9 
757.9 

802.2 

35.1 
37.6 

28.1 
139.0 

93.1 

r^ 

19<.l 

157.U 
22.9 

19.3 

15.3 

115.1 


66.7 
i)3b.9 
757.9 
691.2 

35.1 
37.6 

2S.1 

139.0 
93.1 

«.T 

132.7 
21.7 

19.1 
lk.6 
89.1 


9«.l 

21). 7 

1.3 

.2 

26lo 


.2 
2.5 
8.8 


.7 

.k 
.k 

.k 
.7 

.8 

l.t 

.6 
.7 

.9 
1.0 
1.1 


2.9 
17-0 
57.7 

2.8 
2.8 
3.5 
2.7 

3.3 

k.S 

6.3 
6.6 

5-0 
6.J 
6.k 


2.9 
17.0 
5/ 

2.8 
2.8 
3.5 
2.7 

3-3 

u 

^^ 
6.3 

5/ 
5/ 


^ 


5/ 


5/ 


Sarlat  0 


19kl. 
19U2. 
19k3. 
I9kk. 


19U3-Juna. 


July 

Au^lt. .  . . 
September. 

October. . . 
loTember . . 
Dacenber. . 

19kk- January... 
February . . 
March 


iprll. 
May... 

June. . 


39k.  0 
2,i*ik.3 
5.U9.2 
7.S60.8 

5.119.2 


,280.0 
,385.0 

763.  k 

029.2 
128.9 
220.5 

,69k. 9 
205.6 
,302.k 

7.k03.3 
7.k98.7 
7.860.8 


♦39k.o 
+2,020.3 
+2, 70k. 3 
♦2.7kl.6 

♦137.2 

♦160.8 
♦105.0 
♦378.k 

♦265.8 
♦99.7 
♦91.6 

+k7k.k 

+510.7 

♦96.8 

+100.8 

♦95.k 
+362.1 


39k.6 
2.032.1 

2.759.5 
2.875.6 

Ikk.i 

169.2 
112. k 
387. k 

27k.9 
109.  k 
101.  k 

kg6.9 
521.7 
110.3 

113.5 
111.1 
377.3 


39k. 6 
2,032.1 
2.759.5 
2.628.5 

Ikk.i 

169.2 
112. k 
387.k 

27k.  9 
109. k 
101.  k 

107.6 

112.2 
109.6 
326.5 


2k7.l 


13').9 

55.8 

2.8 

1.3 

1.5 

50.7 


•  5 
11.8 

5k.5 
13k. 0 

6.9 

9.0 

9.1 
9.7 
9.8 

12.6 
11.0 
13.5 

12.7 

15.7 
15.1 


.5 

11.8 

5k.5 
13k. 0 

6.9 

9.0 

9.1 
9.7 
9.8 

12.6 
11.0 

13.5 

12.7 
15-7 
15-1 


Bouroe;      ThiXj  Treaaury  Stataaeata. 

r       leTtaet. 

•       Uaa  than  $50,000. 

1/     At  eurraat  radaaptloB  Taluea  except  Berlea  0.  which  la  etate4  at  par. 

2/     letlaated,   except  for  Serlaa  0. 

J/     For  detalla  eoacamlac  redaaptloB  Taluea  and  laTaitBeat  ylelda.    aee 
■Treaeuiy  Bulletin*  for  Auguat  19k3.  pace  k.      Serlea  A-S.   aeld  be- 
tween March  1935  end  April  19kl,   are  10  year  dlaoeuat  bonda  aold  at 
75^  of  aaturity  value,  yloldlnc  2.90^  per  annua  If  held  to  aaturltyt 
purchaaaa  were  Halted  to  $7,500  laaua  price  in  any  calendar  year 
and  froa  April  1,   19kO,   could  be  aade  only  by  indinduala.      Seriea  I, 
7,  and  0  haTa  been  on  aala  aince  May  1,   19kl.      Sarlee  I  la  a  10  year 
dlaoeuat  bond  aold  at  75^  of  Miturlty  Tnlue,  yieldiaf  2.90^  per  an- 
nua if  held  to  aatmrlty;  purchaaaa  are  liaited  to  $3,750  laaua  price 
in  any  caloadar  year  and  nay  be  aade  aaly  by  indlvlduala.     Sarlee  T 
la  a  12  year  dlaeeunt  bond  aold  at  jUii  of  aaturity  Talua.  yielding 
2.53^  per  annua  If  held  to  aaturity.      Seriea  0  la  e  12  year  current 
inooae  bond,    aold  at  par,  baarlnc  Intereat  at  the  rate  of  2-l/21( 
per  enniH.    rodaaaabla  at  par  on  aaturity  or  at   otated  pricee  leaa 


than  par  before  aaturity.     Purchaaee  of  Seriea  T  and  0  coabinad  in 
any  calendar  year  are  liaited  to  $100,000  laaua  prise  ($50,000  in 
calendar  year  19kl)  and  through  Dacaabar  31,  19k3  could  be  aade  by 
aay  Inreator  except  coaaeroial  banka.     Coaaenclnc  Janiiaxy  1,   19kk. 
ccaaeroial  banka  were  paiaitted  to  purchaaa  Seriea  T  and  0  bonda  far 
liaited  iaToataent  of  aarlnca  depoaita.     Purchaaaa  are  liaited  to 
$100,000  laaue  price   in  any  calendar  year,   proTidlac  that   (eoaaenc- 
in«  June  12,   191)1))   total   holdin«a  of  Seriee  T  and  9  bonda.   2^  per- 
oent   Treaaury  bonda  of  I965-7O.   2^  percent   Treaaury  bonda  of  1956-59, 
and  2  percent  Treaeuiy  bonda  of  1952-5k.   do  not  exceed  20  percent  of 
oeabined  oaTlnca  depoaita  and  tiae  oertifioatee  of  depoeit,   or 
$k00,000,   which  ewer  la  leea.     Between  January  1  and  June  12,  19kk 
the  Halt  waa  $100,000,  prorldinc  that   total  holdla«a  of  Seriee  T 
and  0  bonda,   2^  percent  Treaaury  bolda  of  I965-7O  and  si  percent 
Treaaury  bonda  of  1956-59  did  not  exceed  10  percent  of   earlBsa  de- 
poaita,  or  $200. 'XX>  which  erar  waa  leaa. 

Coaaarclal  banJca  purchaaaa  ware  peraltted  prior  to  April  1,   19kO, 
and  are  eatiaatel  to  hare  a«<re(ated  aboat  $300  ailllena. 
Sot  yet  a'rai labia. 


July  1944  -  August  1944 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


Fiscal  year 
or  month 


Salee  In  milllonB  of  dollars  at  Issue  price 


Total 

all 

denoml- 

natlona 


Deaohinatlon 


$25 


$50 


$100   $500    $1,000   $5,000  $10,000 


Percentage  distribution  of  salee 


Total 
all 
denomi- 
nations 


Denomination 


$25 


$50         $100 


$1,000       $5,000      $10,000 


Series  E 


19U1  1/ 

igte 

19'*3 

19"* 

19U3-June 

July 

August . . . . 
September. 

October. . . 
November. . 
December. . 

igUU-January... 
February.  . 
March 

J^pril 

May 

June 

I9U1  1/ 

19U2  2/ 

19'»3 

ig"*"* 

19U3-June 

July 

August. . . . 
September. 

October. . . 
November.  . 
December.  . 

19UU- January... 
Feb  ruary . . 
March 

April 

May 

June 


203.1 

3.526.3 

8.271.3 

11. 819. 7 

696.2 
682.9 

661.2 

l.'t00.2 

I.3U0.I 
665.3 
727.5 


,081* 
,102 
575 


605.7 

62U.3 

1.3U9.8 


Ik.k 

615.6 

2,988.2 

U.1U9.1 

299.3 

290.3 
290.3 
376.5 

39U.3 
303.0 
328.7 

3'»2.9 
5US.9 
27t.3 

291.3 
305.9 
U02.2 


13-3 

3U1.5 

1,081.0 

1.61(2.5 

102.9 

99.2 

102.1 
158.? 

173-7 
108. 3 

117.lt 

lltO.8 
2117.5 
102.9 

106.7 
uo.s 
17U.2 


Ul.U 
812.7 

1,713-5 
2.583-5 

133.2 

129.2 
125.6 
3U0.1 

33'*.  9 
127.3 
lUo.l 

224.6 

508.7 
125.3 

107.6 

111.2 
309.0 


I4O.7 

636.9 

1,007.3 

1.396.9 

66.9 

67.2 

60.1 

220.5 

190.3 
5lt.2 
6o.lt 

135.2 

312.0 

29.7 

ito.3 

39-9 

186. 9 


93. It 
1.119.5 

l,lt81.0 
2,0U7.8 

93.8 

96.9 

82.6 

30it.i 

2lt6.9 
72.lt 
81.0 

2ltl.l 
't«5.3 

lt3.6 

59.9 

56.  U 

277.5 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7.1 
17.5 
36.1 
35.1 

U3.0 

lt2.5 

uii.o 
26.9 

29.1* 

1I5.6 

lt5.2 

26.1 

1*7.6 
lt8.1 

1*9.0 
32.6 


6.5 

9.7 
13.1 

13-9 
1U.8 

lU.S 
15.1* 
11.3 

13.0 
16.3 
16.1 

13.0 
11. s 
17.9 

17.6 
17.3 
12.9 


20. U 
23.0 
20.7 
21.9 

19.1 

18. 9 
19.0 
2U.3 

25.0 

19.1 
19.3 

20.7 
2l*.2 
21.7 

17.7 
17.8 
21.6 


20.0 
18.1 
12.2 
11.8 

9.6 

9.9 

9.1 

15.8 

llt.2 
8.1 
8.3 

12.5 

1U.8 

5.2 

6.7 

6.U 

13.0 


lt6.o 
31.7 
17.9 
17.3 

13-5 


22.2 
23.1 

7.6 

9.9 

9.0 

19,9 


66.7 
U3U.9 
757.9 
802.2 

35.1 

37.6 

28.1 

139.0 

93.1 

23. U 

21*.  1 

126.8 

157.1* 

22.9 

19.3 
15.3 
115.1 


1.3 

it.o 

5.6 


.3 
.3 

i.i 

.3 

.3 

.2 

.7 


.9 
19.6 
2lt.S 
2U.9 

1.5 

1.3 
1.1 

3.7 

3.9 
1.3 
1.3 

2.0 
It. 7 
1.1 

.9 

.8 

2.8 


2.0 
27.5 
1*0.6 
IJO.9 

2.2 

2-3 
2.0 

7.5 

6.it 
1.8 
1.8 

3.3 
7.1 
1.5 

1.2 
1.0 

t.9 


13.2 
123.6 

210.1 

213-3 

11.2 

12.1 

9.8 

lt6.2 

30.7 
8.7 
8.5 

17.3 

33.6 

6.6 

6.1 

It.  7 

28.5 


12.3 

91.7 

170.2 

162.7 

9-0 

9.0 

6.5 

36.2 

19.5 
5.0 

17.7 

28.3 

"♦.5 

3-9 

3.0 

2lt.2 


38.3 
171.1 
303.3 
35U.8 

10.9 

12.7 

8.5 
itu.s 

31.7 
6.5 
7.2 

35.6 
82.5 

■    8.9 

6.9 

5.5 

5U.1 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


.7 
.7 
.1* 

.9 

.3 
.7 

1-5 

l.U 

1.6 

.6 


1.3 

t.5 
3-3 

3.1 

U.2 

3.1* 
3.9 

2.7 

u.2 
5-3 
5-2 

1.6 

3.0 
5.0 

it.6 

5.3 
2.5 


5.1 

6-3 

6.2 
7.2 
5.^ 

6.8 
7.3 

7.5 

2.6 
t.5 
6.U 

6.2 
6.3 
u.2 


19.3 

28. U 
27.7 
26.6 

31.9 

32.2 

3U.3 
33-3 

33.0 
37.1 
35.2 

lU.i 
21. U 
23.3 

31.5 
30.6 

2U.8 


IS.U 
21.1 

22. U 
20.3 

25.6 

23.3 

23.0 
26.0 

21.0 
21.0 
21.0 

13-9 
13.0 
19.6 

20. U 
19.6 
21.0 


57.U 
39.U 
UO.T 
UU.2 

30.9 


35.9 
36.1 
U6.9 


Series  & 


19UI  1./ 

19U2 

191*3 

I9UU 

191*3- June 

July 

August. . . . 
September. 

October. .  . 
November. . 
December. . 

19UU-January. .. 
Feb  ruary . . 
March 

April 

May 

June 


39U.6 
2,032.1 
2,759-5 
2,875.6 

lUU.l 

169.2 
112. U 
387. U 

27U.9 
i09.lt 
101. U 

U86.9 
521.7 
IID.3 

113.5 
111.1 
'77.3 


U.8 

50.9 

81. 5 

108.8 

5.1 

5.6 

U.6 
17.3 

1^.0 
4.7 
U.8 

11.0 

19.5 

U.O 

U.O 

U.O 

lU.U 


11.2 
113.0 
183.7 
2U9.6 

12.2 

IU.3 
10.5 
33.7 

30.3 
11.1 
10.0 

28.0 

U2.5 

9.5 

10.3 
10.0 
33. 3 


82.  U 
578.1 
8O5.7 
9U2.3 

50.1 

62.9 

U2.5 

IU9.9 

107.  U 
UU.3 
UO.O 

99.3 

IUU.6 

38.3 

U1.5 

lt2.7 

128.  U 


71.8 
U06.2 
526.3 

520.7 

30.5 
36.3 

23-5 
35.8 

5U.0 
20.9 
19.7 

62.8 
82.7 
20.9 

21.8 
21.9 
70. U 


22U.3 
88^.8 

1.157.3 
1.05U.2 

U6.2 

U9.6 
31.3 
95.6 

68.2 
28. U 
26.9 

285.  U 

232.  U 

37.6 

36.0 

32.5 

130.2 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 
2.5 

3.0 

3.3 
3-5 

u 

■t.S 

5.5 

U.3 
U.7 

2.3 

3.7 
3.6 

3-5 

3.6 
3.8 


2.3 
5.6 
6.8 
8.7 

8.5 

8.7 

9.3 

10.0 

11.0 
10.1 

9.9 
5.7 

3.2 
8.6 

9.1 
9.0 
9.0 


20.9 
28. U 
29.2 
32.3 

3U.S 

37.2 
37.3 
38.7 

39.1 
UO.5 
39.5 

20.5 
27.7 
3^.7 

36.5 
33.  U 

3U.0 


Source:   (1)  Total  sales:   Dally  Treasury  Statements:  (2)  Figures  by  de- 
nominations are  estimated  on  the  basis  of  reports  received  by  the 
Treasury . 


13.2 
20.0 
19.1 
18.1 

56.9 
1*3.5 
U1.9 
36.6 

21.2 

32.0 

21.5 
20.9 
22.1 

29.3 
27.9 
2U.7 

19.6 
19.1 

19. U 

2U.S 
26.0 
26.5 

12.9 
15.5 
19.0 

58.6 
UU.6 

3U.1 

19.2 
19.7 
18.7 

31.7 

29.3 
3't.5 

1; 


Sales  of  Series  E.  T.  and  G  bonds  commenced  May  1.  19U1. 

Sale  of  $25  denomination  Series  F  bonds  began  l.i  January  I9U2. 


uo 


Treasury  Bulletin 


Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PABT  A  -   SERIES  E 


(In  thoUBUtde  of  dollar*  at  Iseue  prlcee) 


Alabana 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Diet,   of  ColumlJla 
riorlda 

Georgia 

Idaho 

Illlnole 

Indiana 

I  owa 

Eaneae 

Kentuclcy 

Louieiana 

Kalne 

Maryland 

MaBsachUBetts. . . . 
Michigan 

Minnesota 

Klesleslppi 

MlBBOurl 

Montana 

Nebraska 

HeTeda 

Sew  Bajnpehire. .  . . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina. . . 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

PennsylTania 

Rhode  Isleiid 

South  Carolina. . . 

South  Dakota 

Tenneeeee 

Texae 

Utah 

Vensont 

Virginia 

Washington 

Vest   Virginia 

Vlsconsln 

Wyoming 

Alaska 

Canal    Zone 

Hawaii 

Puerto  Rico 

Virgin  Island. .. ■ 
Other  poesesslons 

Onallocated 

Adjustment   to 
Dally  Treasury 
Statement 

Total 


7iBCal  year 


19U3 


91.572 
27.8U6 
52.76U 

638.877 

62.132 

168.258 

21.S2lt 

83.1113 
89.U96 

27.SU5 

575.056 

213.813 

176. 508 
106.190 

87.607 
9U.910 
37,361 

108.601* 
280,091 

Ugl.637 

179.108 
52.870 

195.868 

39.'»32 
72.211 
11.1*66 

25.787 

303,807 

17.281* 


19UU 
p 


139.179 
1*2.257 
71*. 175 

970,808 

90.226 

220.926 


27,609 
.070 
.675 


135.070 
1H2. 


11*5.933 

1*0.367 

757.21*7 

316. 1U6 
263.891* 
163,077 

127, 95"* 

11*1,105 

51*.  991* 

152.566 
390.986 
688.159 

21*9,962 

82,587 

283.685 

55.235 
128.079 

13,539 

32.722 

1*15.338 
27.989 


191*3 


June 


991,988     1.290,035 

113,869        IU9. 1*1*3 

31*,  31*9  58.221* 


506. 36I* 

82.1U3 

107,671* 

626.051 
53.71*8 
53.1*01 

33.171 
100.530 
306.265 

33.21*2 

ll*.i75 

1U5.U59 

163,921* 
6U,583 

172.650 
17.313 

7.397 

11.338 

61,066 

5,1*22 

203 


711*. 177 
135,261* 
159.788 

857,399 
60,858 
76.075 

53.813 
1U7.295 
U9i*,99i* 

56.370 

IB.819 

189. 563 

257 .986 
92.196 

21*8,135 
23.769 

6.960 

7.135 

58.310 

8.931 

958 

69 


63.62U  58.U95 


*90,737 


8.271.275 


♦220.192 


6,191 
2.233 
3.609 

59,222 

U.II3 

lit.  1*73 

1,692 
8,3lU 
8,0U7 

7,1*86 

1.751 

i*i*.265 

17,1*72 

12.1*55 
7,6oU 

6,606 
7,231* 
2,871* 

10,923 
2l*,718 
1*0,537 

11.595 

3.181* 

16.675 

2,361 

U,907 

71*8 

1,978 

25,391* 

1,251 

71*.  108 
8.205 
1,651 

1*0.61*8 

5.1*78 

10.091 

53,269 

ii,oi6 
U.015 

1,960 

7,708 
2U.8l*8 

2,992 
1.089 

11,910 

ll',319 
5.090 

12.986 
1.107 

601 

512 
I*. 1*85 

303 
15 


I7.uit9 


♦27,l*lil* 


ll.8i9.7U2 


July 


696,213 


7.728 

2,1*50 
3.U31 

62,525 

U.911 

12,91*1 

1,521* 

9,609 
8,702 

7,670 
1,71*9 

1*7.266 

19.879 

13.96U 

7,1*35 

7,282 
7,8U7 
2.672 

9,186 

39!l*S6 

12,222 

3.252 

15.139 

2,189 

5.832 
783 

1,960 

26,5U9 

1.350 

80.838 
8.166 
1.91*7 

U3.6UI 
6,U39 
9.983 

51.730 
3.763 
l»,55l» 

2,231 

7.689 

25.653 

3.136 

1,100 

11,186 

15,782 

5.371* 

1U,8U7 
1,1*08 

557 
623 

u.ooo 
296 

18 


32.907 


■26.1 1*1 


Aug. 


682.871 


6,395 
2.171* 
3. 51*7 

61 , ^92 
l*,136 
12,105 

1.596 
8,856 
8.268 

7,531* 

1,1*97 

1*3 .125 

18,653 

12.1*02 

7.602 

7,279 
7.732 
2,710 

8.332 
23.31*6 
37.538 

10.057 

3,21*9 

ll*,112 

1,881* 

5,728 

576 

2,211 

23,21*6 

1.273 

69,363 
7.913 
1,51*2 

U3.56U 
6,385 
9.239 

50.266 
3,760 
i',536 

1.713 

7,821 

22.331* 

3.572 

1,031* 

12,126 

15.1*83 

5.1*91* 

11.890 

1,132 

526 

1*88 

3.795 

383 

19 


2U.773 


♦3.'t95 


Sept. 


661.200 


15,600 
5.100 
9.800 

88.UOO 
11,300 
21,500 

3.500 
10.1*00 

13.000 

lU,900 

U,500 

77,800 

31*.  900 
35.900 
20,800 

15,000 

18.800 

5,500 

16,200 
35.600 
75,100 

39,600 
lU.lOO 
35,100 

9,200 

13.300 

1.800 

2.800 

1*0,300 

3,500 

135,100 

18.200 

8,300 

72.900 
15,600 
15,600 

92,1*00 
6,200 
8,800 

9.200 
16,600 
65,200 

5,500 

2,000 

17.600 

22,1*00 
9.100 

28.500 
2.100 

500 

7?? 

5.738 

5U6 

37 


♦1U7,952 


1.1(00,159 


17.171 
5.231* 
8,817 

123. 72U 

12,U27 
26,163 

3.155 
17.113 
18,361 

18.81*9 

6.296 

81*.  909 

35,666 
33.051 
21,1*97 

16.501 

17, "38 

8,325 

17.1*27 
52.616 
96,003 

29,61*5 

9,158 

311,336 

7,090 

22.315 

1,1*95 

5,018 

1*9.899 

3.523 

158,1*07 

18,751 

9,325 

85,682 
18.575 
2I1.86I* 

102.520 

8.16U 

10,170 

7.212 
21,11*9 

59,78U 

8.«;7i« 

2,81*1* 
23.557 

36,01*1 

10,005 

35.52I* 

3.9II1 

91*2 

522 

3.916 

669 

67 


221 


-lll*,l*7l* 


7.1*1*9 
2,092 
3.675 

56.01*9 

5.028 

13.300 

1.563 

II.0U9 

6.699 

8,666 

1.61*3 

1*5. '•79 

18.793 

10.';70 

7,l'U7 

5.85'» 
7.269 
3.595 

9.015 
23.1*67 
1*0.1*69 

12.095 

3.153 

15.536 

2.01*6 

5,050 
693 

2,012 

2U.311* 

I.336 

65.537 
8,138 
2,656 

111*,  309 
6,608 
9.283 

52 .523 

3.506 

i*.23l 

2.008 

7.365 
23.792 

3.191* 
1,01*0 

11.090 

15.333 
5.23! 

13. 086 
1,181 

281* 

U98 

U.862 

322 

36 


187 


'■23.585 


1,31*0.11*8 


665.293 


7.331 

2,012 
3,903 

56.999 

5.121 

W.557 

1,802 
8.516 
8.067 

9,051 

1.979 

50.733 

21.585 
12.1*27 

7,015 

8, 060 
7.351 
2,811* 

11,250 
21.771 
1*0.91*0 

12,01*1 

3.571 

16.519 

2,199 

5,281 

639 

I.76I* 

28,307 

1.1*65 

8U.61U 
8,968 
2,170 

52.651* 
7.672 
9.286 

56.156 
3,698 
i*,217 

1.962 

7,991 

26,190 

3,522 

862 

13.53'* 

17.085 
6,308 

13.71*8 
1.329 

51*1 

651 

5.91*6 

312 

10 


61 


♦22,998 


I9UU 


Jan. 


727.558 


11,61*8 
3,822 
8.1*05 

86,635 

7,698 

19,502 

2.739 
11,1*19 
11,237 

11.850 

3,°79 

52.791 

21 .  881* 
I8.5O8 
11*. 1*57 

10.321 

12,687 

l*,76l 

13,575 
35,929 
52,215 

28,795 
9.381 

26.617 

6,505 

10,870 

1,1*08 

2,656 

3"*  ,571 

2,555 

121,785 

ll*,925 

8,635 

60,766 
12,867 
1U,1*81 

76,U95 
5.1*99 
6,621 

7,181* 
13.782 
39.lt«7 

U.835 

l,6i*l 

17,862 

23,860 
8,760 

18.870 
1.779 

393 

766 

I*. 800 

1*65 

79 

7 

26 


♦78.51*6 


1. 081*.  637 


30,599 

8.71*6 

IU.017 

182,91*0 
17,1*60 
1*1.593 

I*. 205 
23,069 
29.1*1*6 

29.91*7 

8,957 

150,1*61 

58,283 

63.579 
36.095 

26.856 

25.213 
11,530 

25,983 

76,51*8 

131.1*00 

1*3,513 

18,751 
52,01*8 

10,567 

28.807 
2,991* 

7,195 

75.393 

6.01*1* 

21*2.271 
30.398 

11.317 
116.91*2 

28.783 

29.055 

lU7.6l*6 
11,198 
ll*,l*17 

10,099 

26,586 

105.358 

11,01*2 
I*.  021 

36.1*71 

1*5,193 
16.958 
51,125 

5,805 

1,51*1 

592 

6,1*62 

1.7l'6 

39 

38 

135 


-95.133 


5,699 
2,075 
2,879 

1*5,070 

3.e6H 

10,620 

1,571* 
5,1*83 
8,127 

6.952 

1,121* 

1*0,050 

15,538 
9,538 
7.257 

5,089 
6,896 
2,51*5 

7,289 
15.692 
33.961 

10,170 

2,807 

I2.OU3 

1,689 

l*,706 

567 

1,025 

21,1*97 

1,225 

68,902 

5,526 

l,U6l 

39.378 
5,M02 
6.8O6 

1*5,018 
2,261* 
2,899 

1.589 

8,01*1* 

20,696 

l,6oU 

6U5 

7,118 
11,280 

i*,ii09 
10.129 

878 

157 

538 
U.006 
2,1*35 

598 
U 

13 


♦29,091* 


Apr. 


2,102,31*5 


575.771* 


May 


7.111 
2,098 
3,037 

55.636 

3,911* 

12,1*08 

1.383 
7.69I* 
7.856 

7,880 

1,1*11 

1*3,782 

19,212 
9.773 
6.61*6 

6.  ■532 
7.657 
2,1*18 

8,63U 
20.881 
33,122 

9.592 

3.087 

12,331* 

2,121 

5,3'»5 

563 

1.1*1*0 

23,1*26 

1,300 

67.927 
7,157 
1.1*311 

39,912 
5,395 
7.6U3 

llll,805 

3,1160 
3.763 

1,625 

7.533 
22,255 

2.655 

766 

9,828 


13,f9ii    13,799 


8,107 
2,096 

3,718 

53.933 

'i.357 

13.097 

1,391 
7.871 
8.526 

8.I103 

1.935 

1*2.31*0 

19.661 
8.877 
7.202 

6,885 
8,  Oil* 
3.029 

9.OU5 
23.2U6 
33,829 

10,039 

3.137 

I&.751 

1.912 

1*.7U7 
627 


1.623 

23.752 

1.092 

67,337 
7.281 
1.1*68 

1*3.338 
5.987 
6.9I1O 

1*6.1*02 
3.551* 
3.938 

1.60I* 
7.982 

20,791 

2.516 

918 

10.261* 


1*2 


♦IU.052 


605.709 


l*.989 

5.977 

11.089 

10,768 

9UI 

I.0U9 

317 

333 

528 

1*85 

l*,9l*0 

i*.795 

1*09 

1*1*5 

29 

10 

6 

2 

23 


♦19.001* 


62U.253 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  IContinuedl 


Table  3.-  Sales,  by  Series, to  Investors  Other  than  Commercial  Banks,  Classified  by  States   -  (Continued) 

PART  B   -   8ERIEB  F  AND  Q   OOMBINXO 
(In  thoutandi  of  dollar*  at  lima  prloaa) 


Tlfoal  year 


19U3 


19Wt 
P 


19U3 


June 


JvlT 


Au«. 


Sept. 


igWt 


Apr. 


May 


Alabaioa 

Arliona 

ArVcanaae 

California 

Colorado 

CoDnectlcut 

Delavare 

Silt,   of  ColastU 
Florida 

Georgia 

Idaho 

Illlnola 

ladiana 

lova 

Kansai 

Kentucky 

Louisiana 

Maine 

Maryland 

MaeBachusatte. .. . 
Michigan 

Minneeota 

Miesiitippi 

Miesouri 

Montana 

Nebraska 

Verada 

New  Baopshlre. . . . 

Hev  Jersey 

New  Mexico 

Hew  York 

North  Carolina. . . 
North  Dakota 

Ohio 

Oklahoaa 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Tenoont 

Virginia 

Washington 

West  Tirginla 

Wisconsin 

Wyoming 

Alaska 

Canal  Zona 

Hawaii 

Puarto  Rico 

Virgin  Islands. . . 
Other  possessions 

Unallocated 

Adjustnent   to 
Dally  Treasury 
Statement 

Total 


ja.oor 

8,>)21 
16.578 

JZU.lU? 
29,7>t6 
81.128 

12.326 

33.757 

36,705 

37.831 

8.031 

272.112 

79.52^ 
71.'t32 
311.897 

UU.USl 
20.2U5 

5W.252 
17't.999 
106,363 

69.692 
21,812 

glt.266 

10,529 

30,UlU 

l(,UUl 

1U,I(03 

118,761 

7,025 

627.986 
Wt,65U 
10,937 

203.827 
25,095 
32,892 

297,  "tSO 
30 .  lt2U 
21,712 

10.ltl6 

39.1110 

110.993 

7.117U 

7.50'! 

53.701 

'19.753 

17.905 

86.336 

6.010 

1.297 

I.8U3 

17.367 

3.010 

1 

28 

5,181 


♦20.381 


30.156 

9.U5C 

17.831 


258.108 
30.678 
61..  1.37 

10.306 
29.761 
lto.lt96 

"11. 95* 

7.630 

236.291 

82.311 
106.397 

HU.903 

U7.Wt2 
38.952 
20.591 

147.625 
10lt.76e 

69.836 
22.296 
91.6«9 

13.550 

39.339 

3.630 

11.563 

106,839 

6,503 

"172.310 
1*2.263 
l't.978 

19'!.  155 
26,0>I2 
29.326 

251,120 
20,628 
21.988 

13.222 

39.186 

117.537 

8.393 

8.026 

51.399 

56.253 

19.552 

93.192 

6.032 

1.316 

1.825 

10.522 

3.982 

UI8 
21U 

657 


♦2U.381 


779 

12.196 
1.632 
3.996 

9I8 
1.133 

2.208 
1.961 

327 
13.0U5 

U.U82 
I1.327 
I.6UI 

2.7'i9 
1.785 
1.032 

2.638 
7.'«9 
5.090 

3.2U0 

81*5 

5,lU0 

135 

1.570 

182 

7117 

6,551 

285 

28,U66 

2,226 

10,528 

1.231 
1,555 

15.713 
1.35s 

1.178 

391 

2.161 
5.172 

608 

2.960 

2.928 
8U3 

11,863 
235 

156 

86 

2.271 

157 


♦2,U29 


1.539 

532 

1,082 

19,915 

1.1188 
2,575 

1.063 

1.595 
2,792 

3,170 

319 

15,256 

6,129 
5,031 
2,290 

2.880 

2.533 

592 

3.025 

1.575 
5.110 

3.699 
1,093 

5,180 

133 

2. 139 
18>t 

175 

6,U23 
592 

28.753 

2.651 

lt9U 

13.100 
1.718 
1.589 

17.123 
800 

1.359 
607 

2,770 

6.133 

6ltU 

309 
3,110 

3.151 

1,28>1 
5,192 

315 

65 
135 

l.OTO 

312 


38 


♦9,Ullt 


912 
I105 

5ie 
16,099 

977 
'1,012 


uio 
.oui 
,591 


1.518 

22l 

io.o6« 

3.379 
3,360 
1.076 

1.9I1 

1.330 
950 

1.910 

6.622 

1,290 

1.8l»7 
515 

3.615 

177 

1,120 

228 

779 

1.817 

360 

18,971 

1.526 

511 

8,166 

880 

1,551 

10,335 

1.362 

696 


302 
.511 
.436 

kUs 
520 

.925 

.291 
698 

.U92 
198 

8ll 

UU 

569 

197 


13 


♦U,621 


6.700 
l.BOO 
U.I4OO 

U0.200 
6.100 
7.100 

l.UOO 
5.300 
5.800 

6.700 

1.300 

30.700 

11.700 

13.800 

7.100 

7.900 
9.600 

2.100 

8.900 
lU.UOO 
20,800 

IZ.IlOO 

5.900 

13.100 

3.100 

6.100 

900 

900 

16. 800 

1.200 

75.000 
9,000 
2.1100 

31,300 
5,100 
6.000 

U6,300 
2,300 
U,200 

2,100 

7.300 

26.500 

1.900 

500 

11.100 


ll.O 


11.000 

.300 

.000 
800 

100 

263 

IOC 

2/ 


300 


-12,267 


3,517,351 


3.319,717 


179,277 


ao6,820 


110,529 


526.396 


3.607 

772 
1.398 

2l.961t 
2.91I 
7. 031 

1,020 
2.326 
U,222 

1,390 

1.011 

28,52U 

9.593 
26.ltUj 

1.79* 

2,969 
3,i1o 

2,170 

3.626 

16,357 
11.792 

7,306 
1,399 
6,9Ul 

I.1I7 

1,357 

198 

1.710 
12,662 

771 

li8,35U 
3,093 
1.575 

16.802 
3.26U 
2.723 

23,18U 
2,150 
2.105 

1,693 
3.860 

lo.iou 

651 
1.191 
3.119 

6.017 

1.638 

11,917 

716 

161 

151 

2.790 
180 

1 


♦20,36U 


368.001 


666 
2I9 
ViJ 

11.765 
979 

3,367 

581 
1.021 
1.701 

2.325 
292 

10,535 

1.311 
3.002 
1.596 

2.352 

1.131 

1.099 

2.612 
7,551 

1,300 

2.286 

660 
3.539 

391 

1.058 

69 

559 

5.099 

15s 

16.735 

1.693 

6U5 

8.935 
851 
955 

10.233 
1.078 
1,031* 

511 
1.556 
2,850 

280 

U09 
2.297 

1.831 

985 

3,192 

291 

72 

55 

301 


27 


-701 


1.095 
370 
385 

9.257 
1.039 
2,1162 

U22 
1.115 
1.615 

1.916 

282 

5,232 

1.6U1 
1.560 
I.38O 

829 

I.O6I 

897 

2,762 
5,573 
3,362 

'•^ 
2,716 

299 
928 

80 

I26 
1.053 

lol 

17.921 
1.532 

127 

8,1132 
I.I23 
1.026 

10,2l|0 
656 
721 

311 
I.83I 

3,955 

287 

273 

2.957 

2,130 

1.0511 

3,6lU 

115 

lUl 
2i<6 
666 
l6li 

122 

Wl 


♦9,100 


132.853 


125.159 


3.399 

755 

2.131 

33.IO8 

3.709 

ILUll 

I.2I5 
1.681 
3.580 

3.509 

1.012 

25.797 

8,766 

10,030 

5.286 

g.U7 
1,129 

1,369 

7.325 
31.252 

11,217 

10.550 

3.301 

12.896 

2.108 

1.179 

518 

12.607 
5Ug 

68.129 
6.050 
1.926 

28.030 
3.195 
1.173 

31.108 


1,350 
1,715 

13,201 

l!368 
7.200 

7,269 

2,20J 

9.521 

569 

195 

3211 

1.157 

U7U 

99 

70 

13 


-11.255 


5.829 
1.928 
2.112 

11,11911 
1.660 

5.028 
8.317 

8.723 

1.301 

117,  I07 

11,013 

15,171 

8,370 

6.557 
6,210 
3,706 

8,378 

25.356 

20.219 

11.952 
3. 62  J 

I3.liiit 

2.112 

8.177 

750 

3.509 
19.326 

1.267 

96. 018 
5.911 
2.751 

26,711 
3.771 
1,302 

13,976 
3.337 
3.298 

2.271 

6.0118 
23.212 


1.032 
1,615 


7.588 


1120.728 


9.321 
2.668 

16.799 
1,157 

112 

99 

2,08ll 

UI17 

10 

100 

10 


♦18. 300 


887 
U23 
600 

9,868 
1,276 
2.U59 

llOl 
1.108 

i.86e 

1.230 

19U 

13.5I2 


598.570 


.710 
.511 
,818 

:^ 

617 


2.335 
5.198 

1.781 

1.970 
356 

2.153 
190 

52I 

1.173 

119 

19.585 
1,580 

177 
8,565 

722 
1.005 

7,893 

1.176 

930 

529 
1.352 
3.189 

198 

255 
1,267 

2.065 
866 

3,625 
Ul6 

181 
151 

l,U6& 


37 


-2.123 


826 
137 
691 

8.887 
1.271 
2.215 

I1I13 

886 

2,068 

1.506 

50U 

10,605 

U,680 

11.260 
2.307 

2.1ll6 

1.322 

785 


1.828 
5. 

3. 


5.563 
3.151 


2.720 

532 

5,068 

ll82 

1,965 

15 

173 

3,891 

311 

17,629 

1.739 

537 

9.957 

88I1 

1.259 

9.680 

1.012 

960 

1.601 
2.696 

317 

220 

1,6U8 

2.126 

966 

3. 809 

306 

56 
Ul 

5U8 
36 

150 


70 


♦3O8 


gli6 
282 
171 

8.823 
1.231 

2.600 

156 
1.083 
1.580 

1.1127 

178 

10.752 

I1.112 
3.615 

1.572 

1.896 

1.1811 

62lt 

2.738 
7.288 

1.332 
2.663 

580 
1.083 

271 

'•% 

327 

3.693 
151 

13.960 
1.603 

311 

8.816 

611 

811 

8,200 
8OI1 
571 

523 

1,510 
2,371 

127 

307 

1.937 

1.698 

l.ll2 

3,197 

155 

19 

133 
5 


♦1.351 


129,230 


131.339   I  12U.177 


1115, 6U5 


Source!   (1)  Total  sales:   Dally  Treasury  Btatements;  (2)  Sales  by  States:  Re- 
ports of  gross  sales. 
p   Preliminary. 
*   Less  than  1500. 


ly  Unallocated  amounts  for  prior  nwnthe  included  chiefly  sales  to  the  armed 
forces.  Beginning  in  September  1913  these  sales  are  allocated  on  a 
State  basis. 

2/  Included  In  ■Unallocated'. 
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Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds^ 


naeal  jear 

19'»3 

15UU 

19'12 

19U3 

Mv 

Jnna 

July 

kag. 

Sapt. 

Oct. 

NOT. 

Dae. 

Jan. 

lib. 

Mar. 

Apr. 

May 

Total  Bumb«r  of  perBone  partlel- 
patlac  2/.   &0  of  and  of  p«rlod 
Indicated   (InBlllloni} 

2/ 
5WtU/ 

5.2*  !i/ 

26.8 

U,o67 

8.3* 

26.8 

1*25 

9.1* 

26.3 

1*15 

9.0* 

26.6 

1*20 

9.1* 

26. U 

"13 
9.0* 

26. U 
"35 

26.lt 

t55 

9.3* 

26.6 

UllO 
9-2* 

26.8 

1170 

9.5* 

27.1 
t75 

27.3 

U65 

9.6* 

27.5 

U95 

9.8* 

27-3 
''75P 
9.7*P 

27. 2p 

U65P 
9.6)lp 

Total  flBonnt  doductad 

(In  Bllllonf  of  doHari) 

Parcent  of  partlcipanta'   pty 

p       Preliminary. 

1/     Eetlmates  based  on  reports  froa  a  large  mmber  of  partici- 
pating organlzatione. 

2/     Conalste  of  participants  in  (1)   prirate  employment,    (2)  fed- 
eral,   State,   and  local  goTornaent  enployment   (including  their 


agenciee),   and  (3)  the  armed  forces. 
^     Hot  ATallable.     The  nanber  of  participants  ezcluelTe  of  those  In  the 

armed  forces  approximated  16  oiillions  in  June  19^3. 
U/     Consists  only  of  deductions  from  Dec«mber  19^1  througji  Jtme  19^2. 

Data  on  deductions  prior  to  December  19^1  are  not   arallable. 


Sales  of  Treasury  Savings  Notes  -^ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  TalUjes  -  In  Billions  of  dollars) 


TlBcal  year 
or  month 


Amount 
outstanding 

end  of 

fiscal  year 

or  month 

2/ 


Nat  ohan^ 

during 

fiscal  yaar 

or  month 


Badamptlona  and  axchanges 


BacalTad 

In  paynant 

of  taxes 


Bedeeaed 
for  flash 


Exchanged 

for 
new  series 


All  aarlaa 


19lt2 

191*3 

191*1* 

19'*3-Jnna 

July. 

August . . . . 
Saptembar. 

October. . . 
NoTember . . 
December . . 

191*1*- January. . . 
February.. 
March 

April 

May 

June 


3.011*. 5 
7.'»95-'» 
9.582.0 

7.'t95.>t 

7.677.9 
7.76U.3 
8,876.1* 

9.132.9 
9.301.9 
8.599.3 

9.502.9 
10,329.1* 

s. 169.7 

9.136.2 
'.087.6 
9.582.0 


-f3.0l'*.5 
♦1*,U80.9 
-►2,086.5 

-667.5 
■Hg2.5 

■<■g6.it 

■H,112.l 
■•■256.1* 
■►169.0 
-702.6 

♦903-7 

■i-«26.5 
-1,159.6 

-Is'.e 

■»J*9U.i* 


■*. 138.9 
8.758.5 
8.953-7 

lt68.1 

itiu.o 

213.5 
2,260.0 

U60.7 
330-2 
1*36.8 

1,216.1 

1.017.1 

238.1 

299.7 

1U5.I 

1.922.3 


l,12l*.l* 
t.277-6 
6.867.2 

1.103.7 
l*,09U.U 
6.365.1 

1.135.6 

1.119. 8 

231.5 

127.1 
1.1'*7.9 

211*. U 

99.2 

1.111.9 

20l*.2 

161.2 

1.139.5 

181.6 

121.9 

1.068.3 

312.5 

190-6 

1.397.8 

275 -U 

ll*U.7 
1.3^.9 

333-3 

193-7 

1.U27.9 

293.8 

155-1 

1.35>*.0 

20.7 

111*.  9 
502.1 

15.8 

17.1 
27.9 
36.0 

22.6 
39.3 
71.2 

37.1 
U5.9 

52.9 

39-5 
38.6 
73.9 


68.3 


Series  A  }/ 


191*2 

191*3 

19W* 

19'13-June 

July 

August . . . . 
September. 

October. . . 
Horember. . 

Dscambar. . 

19l*lt-jaauary.  .. 
Pabruary. . 
March 

April 

May 

June 


54.8 
266.7 
112.1 

266.7 

251.2 

2U7.6 
207.3 
200.2 
198.3 
168.7 

160.2 
156.7 
137.2 

125.2 
122.1 
112.1 


•*5U.8 
1211.9 
-I5U.6 

-35.9 

-15.5 

-3.7 

-1*0.2 

-7.2 

-1.9 

-29.6 

-8.5 

-3.5 

-19.5 

-12.0 

-3.1 

-10.0 


72.2 
33'»-7 


t.5 


17 -t 
122.8 
I5U.6 

ItO.I* 

15.5 
3.7 

1*0.2 


16.6 

iiu.o 
136.1 

38.3 

13.3 

1.7 

37.2 

6.2 

1.1 

27.8 

6.8 
2.2 

17.9 

11.0 

2.1* 

g.U 


.8 

?.T 
18.6 

2.2 

2.2 
2.0 
3.0 

1.0 
.8 

1.8 

1.7 
1.3 

1.6 

1.0 

.7 
1.6 


(Continued  on  followtne  page) 


July  1944  -  August  1944 


»^3 


Sales  of  Treasury  Savings  Notes^  -  (Continued) 
Table  !•-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  raluee  -  In  mlUlons   of  dollari) 


TlacaQ.  year 
or  month 


Amount 
out  standing 

end  of 

fiscal  year 

or  month 

?/ 


£/ 


Het   change 

during 

flflcal  year 

or  month 


Hedemptlone  and  exohmnge* 


Received 

In  paiyment 

of  taxeB 


Redeemed 
for  cash 


Exchanged 

for 
new  serlee 


Series  B  h/ 


191*2 

19^3 

I9W* 

19U3-june 

July 

August . . . . 

September. 

October, . . 
November. . 

December. . 

igl+U- January... 
February. . 
March 

April 

May 

June 


2.95,: 


?i2:J 


76i*.g 


+2.959.7 

-2,195.0 

-7U2.6 


-581*.  0 


711.0 

687.9 
3U8.6 

-53.7 

-23.2 

-339.3 

321.1* 
306.6 
128.6 

-27.2 

-ik.e 

-178.0 

109.7 

101.3 

1*8.1 

-53.2 

22.1 

-g.U 
-5.6 
-12.0 

i*,o66.7 
877.1 


1.107.0 

3.072.1 

7'*2.6 


58U.9 

53.7 

23.2 

339.3 

27.2 

lU.g 

178.0 

53.2 

g.U 

5.6 

12.0 


1.087.1 
2,933.3 

721.2 


581*. 0 

52.7 

20.9 

336.3 

25.6 

lU.O 

171.6 

ll*.3 

9.6 

51.5 

li 
11.3 


19.9 
70.6 
21.5 


.9 

1.0 

2.3 
2.9 

1.6 
.8 

6.U 

1*.6 

-1.2 

1.7 

.5 
.2 
.6 


68.2 


Series  C  ^ 


191*3 

191*1* 

19U3-June 

July 

August . . . . 

September. 

October . . . 
November . , 
December. . 

191*1*- January..  . 
Tebruary. . 
March 

April 

May 

June 


6,1*61*. 0 
9. ''^7.7 


6,1*61*. 0 


♦6,U6l*.o 
+2.983.8 


-1*6.6 


6,715.7 

6.828.9 
8.320.5 

+251.7 

+113.2 

♦1,1*91.6 

8,611.3 
8,797.0 
8,302.0 

♦290.8 
+I85.8 
-1*95.0 

9.233.0 
0.071.1* 
8, 981*. 5 

+631.0 

+838.1* 

-1.086. 9 

8.971.3 

8,931.1* 
9.'W7.7 

-13.2 

-39.9 

+516.1* 

7.5^6.7 

8.953-6 


1*63.6 

1*11*.  0 
213.5 
,260.0 

1*60.7 

330.2 
536.8 


,216.1 
,017.1 
238.1 


299.7 

1U5.1 

1,922.3 


1,082.7 
5.969.9 


510.2 

162.3 
100.2 
76g.l* 

m'.l 

931.8 

285.1 
178.7 

1.325.0 

312.9 

185.0 

1.1*05.9 


1, 01*7.2 
5,507.9 


'»97.5 

ll*8.U 

76.6 

738.1* 

1U9.9 
106.7 
86g.9 

251*.  3 

132.9 

1.275.5 

27U.9 

11*7.3 

l,33i».2 


35.6 
U62.0 


12. g 
13.9 

23.7 
30.0 

20.0 
37.7 
62.9 

30.9 

1*5.8 
1*9.6 

38.1 
37.7 
71.7 


Dally  Treasury  Statements. 
Less  than  $50,000. 

These  notes  were  originally  designed  to  help  taxpayers  set  aside 
funds  with  which  to  pay  taxes  and  were  Icnown  as  Treasury  tax  saT- 
ings  notes.   Series  A  notes  were  designed  for  the  small  and  moderate 
taxpayer;  series  B  and  series  C  notes  were  intended  for  the  large 
taxpayer.  When  the  collection  of  taxes  through  withholding  at  the 
source  commenced,  the  need  for  series  A  tax  saTlngs  notes  disappeared 
and  their  sale  was  discontinued.   Redemption  prorlslons  on  series  A 
notes  were  relaxed  to  provide  for  the  payment  of  interest  on  notes 
thereafter  redeemed  for  cash  (see  footnote  ^).   Sale  of  Series  C 
notes,  which  were  designed  for  the  investment  of  Idle  cash  reservss 
as  well  as  for  the  accumulation  of  tax  reserves,  was  continued  and 
the  notes  were  designated  Treasury  savings  notes. 
Includes  matursd  Treasury  savings  notes. 

Series  A  notes,  which  were  sold  from  August  1,  19UI  through  June  22, 
191*3.  yield  approximately  1.92  percent  per  annum.  Through  June  22, 
I9U3,  the  notes  could  be  redeemed  for  cash  only  at  ths  original  pur- 
chase price;  sines  that  date,  the  notes  have  been  redeemed  for  cash 
at  ths  tax  payment  value  current  at  the  time  of  presentation. 


(See  also  footnote  1/.)  Prior  to  October  U,  191*3 •  the  maximum 
amount  which  could  be  used  In  payment  of  each  class  of  tax  (in- 
come, estats,  or  gift)  by  each  taxpayer  during  each  taxable  year 
was  limited  to  $5,000  par  value;  this  limitation  was  removed  as 
of  that  date. 

kj     Series  B  notes  were  sold  from  August  1.  19UI  through  September 
12.  191*2,  to  yield  approximately  .1*8  percent  per  annum.  The 
amount  which  may  be  turned  in  on  taxes  is  unlimited.  The  notes 
may  be  redeemed  for  cash  only  at  the  original  purchase  price. 

^  Series  C  notes  went  on  sale  September  lU.  191*2.   Interest  accrues 
sach  month  on  a  graduated  seals  (see  "Treaeuty  Bulletin"  for 
August  191*3.  page  U)  to  yield  approximately  1,07  percent  per  an- 
num if  held  to  maturity.   These  notes  may  be  used  In  payment  of 
Federal  taxee  at  any  time  two  months  after  the  date  of  issue. 
The  amount  which  may  be  turned  in  on  taxes  Is  unlimited.   The 
notes  may  be  redeemed  for  cash  six  months  aftsr  the  date  of  is- 
sus  at  ths  tax  payment  value  current  at  the  time  of  presentation. 
Frlor  to  July  27,  191*3.  notice  of  30  days  was  required  for  cash 
redemption.  See  also  footnote  If. 
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Sales  of  Treasury  Savings  Notes  -   (Continued) 
Table  2.-  Sales  of  Series  C  ^iotes,  Classified  by  Denomination-^ 


Tlsc&l  year 
or  month 

Salea  In  iillltone  of  dollare  at  par 

Percentage  distribution  of  sales 

Total 
all 
denomi- 
nations 

Denomination 

Total 

all 
denomi- 
nations 

Denomination 

$100 
2/ 

•500 
2/ 

Thousandt  of  dollars 

♦100 
2/ 

»500 
2/ 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1.000 

19'»3 

igw 

I9't3-J"i>e.-.. 

July.... 

Aug 

Sept 

Oct 

Nov 

Dec 

iglA-Jan 

reli 

Mar 

Apr 

MV 

June 

7,51.6.7 
8.953-7 

U63.6 

UlU.O 

213.5 

2.260.0 

U60.7 
330-2 
U36.8 

1,216.1 
1,017.1 

238.1 
IU5.I 

1,922.3 

10.5 

• 

2-U 

3-2 

-5 

.3 
.3 

3.8 

ik'.s 

.it 

6.1 

8.1 

.9 

.6 

7-7 

2U9.0 

398.5 
10.7 

12.lt 

8.1 

119.8 

3t.5 
8.6 

U.lt 

53.5 
61.0 

7.1* 

71.1 

332.1 
507.6 

lU.g 

15-3 

9.it 

i33.it 

33-2 

12.9 
16. 2 

73.0 
82.9 
10.5 

9-9 

7-1 

103-8 

1.388.6 
1.858.5 

77. u 

72.5 

H3.6 

lt90.lt 

109-2 

60.7 
72.9 

255 -It 

?6:? 

376-8 

2.535-7 
3. 086. 9 

176.2 

lUlt.i 

82.6 

751*.  8 

iitl.9 
113.3 
153-3 

lt20.8 

366.2 

gl.lt 

95.3 

50.8 

682.lt 

1.12lt.U 
1.259.3 

78.8 

327-7 
63-1 

lt8.9 
g6.9 

160.5 

108.8 

1*3.3 

57.5 
16.1 

2l*8.0 

1,916.9 
1,808.0 

105.7 

1*33-9 

78.8 
85-8 
95.7 

2ltlt.U 
128.5 
U7.it 

8lt.5 

39.3 

lt28.7 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

.1 

• 

.2 
-3 
.2 

.1 
.2 
.2 

..... 

.1 

.5 
.g 
.It 

.2 

3-3 

it.U 

2-3 

3-0 
3.g 
5-3 

1:1 
2.6 

U.l* 
6.0 
3-1 

2.1 
3-0 

3.7 

U.lt 
5.7 

3-2 

l.l 
5-9 

7-2 
3-9 
3.7 

6.0 

8.2 

U.U 

i:l 

5->. 

18.U 
20.7 

16-7 

17.5 

20.U 
21.7 

23-7 

18. U 

16.7 

21.0 
25.U 
19.6 

15.1 

18. U 
19.6 

33.6 

3''.  5 
38.0 

3U.8 
38.7 
33-"* 

30.8 
3U.3 
35-1 

3U.6 
36.0 
3U.2 

31-8 
35-0 

35-5 

1U.9 
lU.l 

17.0 

17.8 
U.6 
lt-5 

13.7 
1U.8 
19.9 

13-2 
10.7 
18.2 

19-2 
11.1 
12.9 

25.U 

20.2 
22.8 

23-2 

21.1 
19.2 

17-1 
26.0 
21.9 

20.1 
12.6 
19-9 

28.2 
27-1 
22-3 

Source: 


(1)  Total   sales:     Dally  Treasury  Stateoents;    (2)  IHstrlbutlon  ly 
denoiilaatlonfl:      sales  reported  to  the  Treasury. 
Lass   than  $50,000  or  less   than  .03  percent. 


ij     Information  on  sales,    hy  danomlnation,    of  Series  A  and  9   tax  saTlngs 
notes  may  be  found  In  the  'Treaaury  Bulletin*  for  July  19^3.   pa^  ^. 
2/     Denominations  of  $100  and  $^00  v«re  first  offered  In  Hovember.    19^3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser-^ 


nacal  y«ar 
or  month 


Sales  In  millions  of  dollars  at  par 


Total 


Type  of  porchaaer 


IndlTlduals, 
partnerships, 
and  fiduciaries 


Corporations 


Sarcenta^  distribution  of  sales 


Total 


Type  of  pxirdiaser 


IndlTlduals, 

partnerships, 

and  fiduciaries 


Corporations 


19»*3 

l$Uk 

19^3-Jtma 

July 

An^st 

September. 

October. . . 
Horember . . 
December. . 

ISUl^-jaimary... 
February . . 
March 

IprlX 

Megr 

June 


7,5^6.7 
8,953-7 


U63.6 


UiU.o 

213.5 

2,260.0 


U60.7 
330.2 

U36.8 


1,216.1 

1.017.1 

238.1 


299-7 

1U5.1 
1,922.3 


611,3 
65U.9 


26.9 


21.5 

15. U 

166.9 


51-1 
16.2 
20.5 


log.  2 
75-3 

21.2 


19.2 

12.5 

126.9 


6,935.'* 
8,298.7 


U36.7 


392.5 
198.1 

2,093.1 


U09.6 
31U.0 
U16.3 


1.107.9 
9U1.8 
a6.9 


280.5 

132.6 
1.795."* 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


lOC.O 
100.0 
100.0 


8.1 

7.3 

5-8 


5.2 

7-2 
7-U 


11.1 
U-9 
U.7 


g.9 


6.U 
«.6 
6.6 


91.9 

92.7 


9U.2 


9U.g 
92. g 
92.6 


88.9 

95.1 
95.3 


91.1 

92.6 
91.1 


93.6 

91. u 

93. u 


Source: 


(1)  Total  sales:     .pally  Treasury  Statameats;    (2)  Distribution  by 
type  of  purchaser:     sales  reportad  to  th*  Treasury. 


1/     Information  on  sales,    by  type  of  purchaser,   of  Series  A  and  B  tax 
saTln^s  notes  may  be  found  In  the  'Treasury  Bulletin'   for  July  19^3* 
pa««  Uy. 


July  1944  -  August  1944 


^5 


Sales  of  United  States  Savings  Stamps 


Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thousands  of  dollars) 


riacal  year 
or  month 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net   change 

during 
fiscal  yeax 
or  month  1/ 


Sales 

1/ 


Hedemption« 


Total 

y 


Exchanged  for 

United  States 

savings 

tonds  2/ 


Cash 

2/ 


Percental  distribution 
of  redemptions 


Total 


E:cchaneed  for 

United  States 

savings 

bonds  2/ 


Cash 

2/ 


igi*!  1/ 

,„!,,    /July  19'^1 

'•9«<^    lAug.   191*1- June  191*2. 

19'ti 

19'*3-JUne 

July 

Au^st 

September 

October 

November 

December 

I9'*l*-January 

February 

March 

April 

May 

June 


5.29"* 

166.31*1 

213.350 
196.518 

213.350 

207.275 
20lt,158 
201,lt53 

197.9lt2 
202,1*15 
203,061* 

20lt,906 
200,577 
195,821 

196,'to'* 
198,1*07 

196. 518 


+5.1'^3 

+161, oUs 

<1*5,620  6/  2/ 
-16,832 

-11,1*21 

-6,075 
-3.117 
-2,705 

-3.511 

■A,U73 
+61*9 

+1,81*2 
-l*.329 
-'♦,755 

+582 
+2,003 
-1,889 


6,087 

308,621 

590.268  1/ 
1)08.930 

52.683 

30,770 
29.313 

28,600 

35.'^62 
39.565 
'♦3.585 

37.'^51 
3'^.993 
'to.  029 

35.717 

30.7U8 
22,696 


91*3 

l'*7, 57'^ 
51*1*.  61*7 
1*25.762 

61*,  101* 

36.81*5 
32,it30 
31.306 

38.973 
35.091 
1*2,937 

35.610 
39.322 
1*1*.  781* 

35.13'^ 
28,71*5 
2lt,58lt 


^ 


,5^ 
127,91*8 

1*7'*,  168 

352,632 

5'*.391 

31.371 

27,1*27 

27,098 

32.771 
28.51*3 
33.896 

30,027 
33.625 
35.781* 

28,261 
23,055 
20,77U 


^ 


5/ 

IB,  1*68  5/ 
70,U80^ 
73.130 

9.71'* 

5.'*7'^ 
5,001* 
It,  207 

6,202 
6,51*8 
9,oUo 

5.582 
5,698 
9,000 

6,873 
5,690 
3.811 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


87.5 
87.1 
82.8 

8lt.8 

85.1 
81*. 6 
86.6 


81*. 
81. 
78. 

81*. 
85. 


79.9 

80.lt 
80.2 
8l*.5 


1*/ 

5/ 
12.55/ 

12.9  5/ 

17.2 

15-2 

111. 9 
IS.i* 
13.lt 

15.9 

18. 7 
21.1 

15.7 
1'*.5 
20.1 

19.6 
,19.8 
15.5 


Source:     Dally  Treasury  Stateueots  commencing  November  1,  19't2;  prior 
thereto .  Post  Office  Department . 

ly  Figures  for  periods  prior  to  November  1.  19't2  are  not  strictly 
comparable  with  subsequent  data  because  of  the  shift  to  a  Dally 
Treasury  Statement  baeia.  Stamps  sold  prior  to  October  1.  191*2 
vere  known  as  poetal  savings  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obli- 
gations. 

2/     Dstimated  on  the  basis  of   samples  conducted  by  the  Post  Office 
Department . 

^     Sales  and  redemptions  commence  with  Hay  1,  191*1  when  the  special 


defense  series  of  stamps  went  on  sale.  The  amount  of  the  old  series  of 
postal  savings  stamps  outstanding  on  April  3O.  19'ti  was  $150  thousands. 
Details  not  available  for  May.  June,  and  July  igUl. 

Includes  minor  amounts  which  were  exchanged  for  postal  savings  certifi- 
cates.    These  aggregated  $123  thousands  for  the  period  August  1,  191*1 
through  June  30.   191*2  and  $55  thousands  for  the  period  July  1.   191*2 
through  October  31  ,   191*2. 

Net  of  sales  lass  redemptions.     See  footnote  1/. 

Does  not  include  amounts  transferred  from  Postal  Savings  System  to  the 
Treasury   to  cover   outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 

Sales 

n  thousands  of  dollars 

Percentage  distribution  of  sales 

Total 

all 

denominations 

Denominati 

on 

Total 

all 

denominations 

Denomination 

10/i 

2bi 

50<! 

$1.00 

$5.00 

io»! 

25^ 

50^ 

$1.00 

$5-00 

191*1 

19I+2 

19^4 

1  qU'^.june          

6.087 
308,621 
590, 268 
I1O8.93O 

52.683 

30.770 
29.313 
28,600 

35. 1*62 
39.565 
'♦3.585 

37. '♦51 
3l^.993 
1*0,029 

35.717 
30.71*8 
22,696 

itoo 

67,lt66 

126,327 

102,531* 

10.531 

5.1*62 
5. '♦09 
6,56'^ 

9.106 
10.1*1*3 
11.235 

11.150 
10,511 
11.17't 

9,'^58 
7.588 
U,l*36 

2.691 
167.709 
111,691 
209.121 

28,257 
15.783 

15.361 
15.053 

17.1*91* 
20,330 

22,129 
19.072 

17.799 
20.227 

18,187 

15.57s 

11.808 

1,012 
28,6lU 
52,508 
32.611 

U,9i*2 

2.990 
2.803 
2,UlO 

2.556 
2.987 
3.157 

2.51*1 
2.363 
3.132 

2.768 
2.1*37 
2.'*38 

1,130 
31.583 
71.693 
1*6.972 

6,803 

l*,i*25 
1*,190 
3.382 

3.599 
1*, 1*1*6 
5.038 

3.'*85 
3.371 
■♦.167 

U,120 
3.721* 
3.027 

B5I* 
13,250 
26,01*8 
17.691 

2.151 

2,110 
1.550 
1.192 

2,708 
1.359 
1.997 

1.203 

950 

1.330 

1.183 

1.122 

987 

100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

6.6 
21.9 
21. U 
25.1 

20.0 

17.7 
18.1* 
23.0 

25.7 
26.U 
25-8 

29.8 
30.0 
27.9 

26.5 
2l*.7 
19.6 

UU.2 
51*.  3 
53.1 
51.1 

53.6 

51-3 
52.^ 
52.6 

1*9.3 
51. t 
50.8 

50.9 
50.9 
50.6 

50.9 
51.6 
52.0 

16.6 
9.3 
8.9 
5.0 

9.U 

9.6 
8. It 

7.2 
7.6 
7.3 

6.8 
6.8 
7.3 

7.8 

7.9 

10.7 

18.6 
10.2 
12.2 
11.5 

12.9 
lU.U 

1U.3 

11.8 

10.2 
11.2 
11.5 

5? 
9.6 

lo.u 

U.5 
12.1 
13.3 

lU.O 
U.7 
U.it 
"♦.3 
it.i 

6.9 
5.3 
lt.2 

7.6 
3.1* 
lt.6 

3.2 
2.7 
3.3 

3-3 
3-7 

it.i* 

July 

August 

September 

igUli-January 

February 

March   

April 

May 

June 

(1)  Total    Bales:      Dally  Treasury   Statement*  commencing 
Movember   1,    19U2;   prior  thereto  Poat   Office  Department; 

(2)  Distribution  by   denominations:      Based  upon  Post   Office 
Department   data. 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 


July  1944  -  August  1944 


hj 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  millione  of  dollare) 


End  of  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

igto 

191*1 

19U2 

19^} 

19W 

19U3-June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not., 
Dec. . 

iglA-Jan., 

ret., 

Mar. 

i^r. 
May. 
June 


Securities  leaued  l)y  United  States  Government 


Total 
amount 

out- 
standing 


27.6U5 
32.989 
35.800 
36,576 
39.886 


'«.376 

Ug,387 

71.968 

135.380 

199. 51*3 


135,380 


ll«.238 
1U2.721 
157.053 


163.589 
l6&,781 
l61»,508 


167.01*3 
181,709 
183. 3U8 


183. Ul J 
lgit.874 
199,5''3 


Distribution  ^  classes  of  holders 


n.    S.    Government 

agencies  and 

trust   funds  2/ 


Total 

public  and 

special 

Issues 


1,629 
1.9l»5 
3,221 
U.l*52 
5.600 


6.792 

8,214 

10,330 

iU,ogo 

lg.955p 


lU.OSO 


llt,59U 
15,03s 
I5.'t71 


l5,6Ul 
l6,Oi*7 
16.1*93 


16,653 
17.210 

17.563 


17,757 
18.185 
18,955p 


Puhllc 

market- 

ahle 

Issues 


996 
1.319 
1,663 
1,776 
1,830 


2,017 
2.093 
2,1*1*2 
3,202 
It.658p 


3.202 


3.131 
3.125 
3.71*8 


3,766 
3,762 

3.783 


3,773 
U,03it 
It,  01*7 


11,050 
U,05l* 
i*,65gp 


Puhllc 
non- 
marketable 
Issues 


1 
3 
7 
lOp 


10 
10 
lOp 


Special 
issues 


Pi 
626 

1,558 

2,676 

3.770 


1*,775 

6.120 

7.885 

10,871 

llt.2g7 


10.871 


11.1*56 
11.907 
11.717 


11,868 
12,278 
12.703 


12.873 
13,168 
13.507 


13.697 
1U,122 
ll*,287 


Federal 

Reserve 

Banks 


Public 
market- 
able 
Issues 


2,1*33 
2,1*30 
2.526 
2.561* 
2.551 


2.1*58 
2,180 
2.61*0 
7.11*9 
lU,899 


7.11*9 


8.15U 
9.055 
8,886 


9.303 
10,272 
11,1*60 


11,985 

11.51*5 

12,111 


13.216 
ll*,2l*7 
11*.  899 


Private 
investors 


i/ 


Total 

amount 

unmatured 

out- 
standing 


Total 
public 


23.583 
28.611* 
30.053 
29.560 
31.735 


33.126 

37.993 

58,998 

111*. 152 

165.69OP 


lll*,152 


117,1*91 
118,628 
132,696 


138.61*1* 
138.1*62 
136.555 


138,1*05 
152.951* 
153.671* 


152.1*1*0 
152,1*1*2 
l65,690p 


Public 
market- 
able 
issues 


23,521 

27.353 
28.865 
28.001* 
29.581* 


29.961 
33.1*39 
1*5,1*91 
81*.  959 
120,gl*5p 


8U.959 


87,328 
87.756 
98.793 


102.875 

101,871* 

99,988 


99.901 
110,593 
111,921 


110,171* 
109,728 
120.8l*5p 


Public 
non- 
marketable 
issues 


62 

1.261 
1.188 
1,556 
2,151 


3,166 

!*.55l* 

13,507 

29.193 

l*i*,gl*5p 


29,193 


30.163 
30.872 
33.901* 


35.769 
36,588 
36,567 


38,903 
1*2,361 
1*1.752 


1*2.265 
1*2.711* 
l*l*,8l*5p 


Securities  guaranteed  by  United  States  1/ 


1*,123 
It, 718 
l*,665 
l*.853 
5.1*50 


5.1*98 
6,36c 
U.5U9 
l*,092 
1.516 


lt,092 


3,782 

3. 931* 

3. 961* 


U.113 
U.15I* 
1*.225 


U.269 
1*.227 

2,258 


2,258 
1.529 
1.516 


Distribution  by  classes  of  holders 


U.  S.  OoTernment 

agencies  and 

trust  funds  and 

Federal  Reserve 

Banks  2/ 


Public 
market- 
able 
issues 


362 

363 
325 
286 


287 
273 
286 
170 
5p 


170 


113 
1*6 
1(6 


91 

91 

7 


Public 
non- 
marketable 
issues 


115 
176 


115 


129 
279 
305 


3U0 
376 
i»37 


U95 
570 
539 


586 
176 
176 


PrlTate 

Inveetort 


u 


Public 
market- 
able 
issues 


3.761 
U.3U3 
1*,302 
U.528 
5,l6U 


5.211 
6,087 
U.263 
3.738 
1.185P 


3.738 


3.1*69 
3.536 
3.536 


3.520 
3.1*95 
3.1*95 


3.1*92 
3.378 
1.537 


1,1*97 
1.183 

1.185P 


Public 
non- 
marketable 
Issues 


68 
150 


68 


71 

73 
77 


190 
195 
205 


191 

188 
175 


168 
163 
150 


(1)  Total  amounts  outstanding:      Dally  Treasury  Statements;  1/ 

(2)  Securities  held  by  n.    S.   Oovemment  agencies  md  tmst  fands;  2/ 
reports  of  the  agencies  and  accounts  with  the  Treasury;    (3)   Secu-                   2/ 
rltlee  held  by  federal  Reserve  Banks:     federal  Reserve  System. 
Preliminary. 

Loss  than  $500,000. 


Excludes  matured  securities,   and  obligations  held  by  the  Treasury. 
Excludes  Exchange  Stabilization  Ptind. 

The  total  aaonat  of  seCTJrltles  held  by  private  inrestors  is  calcu- 
lated by  deducting  from  the   total  amount  of  securities  outstanding, 
the  securities  held  by  U.   S.   OoTeruDent  agencies  and  trust  funds 
and  by  Federal  Reserve  Banke. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

(Par  Tslust  1/  -  In  Ulllou  of  dollari) 


End  of 
month 

Total 

amount 

outetandlng 

2/ 

Held  by  banlca 

Held  by  non-bank  InTaatore 

Total 

Commercial 

bank! 

i/ 

Inderal 

Beaerve 

llanlre 

Total 

Individuals 

Inaiu-ance 
GompauU* 

Mutual 

sarins 

bank! 

Other 
corporations 

and 
associations 

if 

State  and 

local 

ffOTernnents 

y 

u.  3. 

OoTernment 

sondes  and 

trust   funds 

1/ 

1939-Deceinl>er 

igUO-June 

1*7.1 

50. U 

5U.7 
63.8 

76.5 
111.6 

139.5 
168.7 

18.6 

18.8 
19.7 

22.1 
23.8 

28.8 
U7.U 

59-5 
71.5 

16.1 

16.3 
17.5 

20.0 
21.5 

26.2 
1*1.2 

5S.3 
60.0 

2-5 

2-5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 

H.5 

28.5 

29.1 
30.7 

32.6 
1*0.0 

1*7.7 

6U.2 

80.0 
97.2 

9.9 
9.7 

10.2 
10.9 

13-5 

17.9 
23-5 

30.1 
36.9 

6.3 

6.5 
6.9 

7.0 
8.0 

8.9 

u.o 

12.8 
IH.7 

3.1 

3.1 
32 

3.t 
3.7 

3.9 

It. 5 

5.3 
6.1 

2.1* 

2.1* 
2.1* 

2.1* 
U.8 

5.8 
12.1 

16.3 
20.7 

•3 

•  3 

.1* 

.U 
•5 

.6 

.8 

1-3 
2.0 

6.5 

7.1 
7.6 

8.5 

9.5 

10.6 
12.2 

1U.3 
16.9 

Decembar 

Decembsr 

19U2-Jan« 

December 

19U3-June 

December 

1/  United  States  saTings  bonds  are  Included  at  current  redemption 

▼alues. 
2/  Guaranteed  securities  held  by  the  Treasury  are  excluded. 
3/   Consists  of  commercial  and  stock  savings  banks  In  the  United  States 

and  In  territories  and  insular  possessions. 
U/  Includes  partnerships,  personal  trust  accounts,  and  unincorporated 


business. 

5/     Includes  dealers  and  brokers. 

6/     Includes  their  agencies  and  their  tiuat,    sinking,    and  Investment 

funds,    and  territories  and  Insular  possessions. 
2/     Ixcludes  exchange   Stabilization  Pond. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  ■tlllons  of  dollars) 


Set  market  purchases  or  sales   (-) 


Jan. 


Har. 


Apr. 


May- 


July 


Aug. 


Sept. 


Dec. 


1937- 
1938. 
1939- 
ISltO.. 
191*1., 
19U2. 
191*3. 
191*1*. 


lU.l* 

-12.0 

1.6 

-9-5 

-2.8 

-•5 

-1U.5 

-9-9 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


119.6 
23-3 

-12.5 
-5-7 

5.8 
-72-9 

-11,5 


11.9 

2.5 

-37.1 

-1.6 

-.7 

•3 

.U 

-16.5 


3-9 

-U.9 

-1*0.  u 
.1* 


2U 


-35-2 

-10.0 


1*.8 
1.2 
3.0 


12.5 

-3-9 
3-3 


-1U5 
20.5 


-2.3 

-67.8 


-8.U 
-15.8 


8.9 
38.5 
71.9 

-■3 

• 

-U.5 
-2.7 


3-7 

1.0 

-1.2 

-U.U 


2.0 

.U 

-2.8 

-3 


-5.0 


-15. U 

6.5 

-3.2 

-1.1 

60.0 

U.8 


•        Less   than  $50,000. 

ly     Consists  of  purchases  or  sales  made  by  the  Treasury.     Treasury  in- 
vestment accounts  comprise   (1)   trust  funds  which  by  law  ars  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,    and  (?)   accounts    under    ths  control  of  certain 


U.    f .   Corenusent  agencies  whose  Investments  are  handled  through   the 
facilities  of  the  Treaaury  Department.     This   table  also  Includes 
purchases  under  Section  19  of   the  Second  Liberty  Bond  let,    as 
amended,    and  excludes  the  Izchaage  Stahlll tatlon  Tund. 
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Treasury  Survey  of  Ownership  of  Securities  Issded  or  Guaranteed  by  tfae  United  States, 

May  31,   1M4 


The  following  tabla*  preiant  sum- 
■ary  data  aa  of  Kay  3I,  igM-'  from  th« 
Treasury  Survey  of  Otraerahlp  of  Seou- 
rltles  IsBusd  or  Quaranteed  by  the 
United  States.   The  banks  and  Insur- 


ance ooapanles  eoTsred  In  the  surrey 
aoeotint  for  approximately  93  percent 
of  the  anount  of  suoh  seourltlea  owned 
by  all  banls  and  Insuranoe  sompanles 
In  the  Dnlted  States. 


Table  1.-  SuMary:     All   Interest-Bearing  Securities 


(In  mllllona  of  dollars) 


' 

Total 

asouit 

ontatandlDC 

Held  \t  kaiika  sad  Isanreaea  oaapaalaa  oorared  1b  Treaavry  Ssmr 

Held  br 

D.    8. 

OoTamBOBt 

a^eBolaa  and 

tnut  fOBda. 

aad  Kadaral 

Heaerre 

Baaka  1/ 

Held  by 
aU  Other 
iBTortora 

6.6«7 

ooaaar- 

oial 

baaka 

31 

atoek 
aarlnca 
banka 

51)1) 
ntnal 

BSTlfi^ 

baaka 

753  laanraaoe  coapanlaa 

fetal 

209 

Ufa 

iaaoraaee 

eeapaalaa 

5l)l)  flra, 
oaaaalty, 
and  aarlne 
Inanranoa 
eeapalaa 

Pablle  aaOBrltlesi 

llArVetabl*  sactirltlaa 

129.218 
>t3.063 

58,360 
1.071 

27l» 
5 

6.593 
150 

''■^ 

13.502 
68 

2,11)7 
136 

18.307 
185 

S;£^^ 

Hon-«arkB table  ssonrltlsa 

172. 2«1 
ll(,122 

59.H3I 

280 

6.7t2 

15,853 

13.570 

2.283 

18.1)92 
1U,128 

71,M«3 

Spaelal  IstvBS 

Total  iBteraat-baarInc  aaonrltlea  lasusd  or 
rurantaed  I17  the  United  Stataa  2/ 

186,1103 

SS.lfSl 

280 

6.7H2 

15.853 

13.570 

2.283 

32.611) 

71,'*83 

2/  Goaraateed  aecaritlaa  held  by  the  Treaanry  are  not  iBClodjad. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ABALYfllS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY  CALL  CLASSES, 
AJII)  BY  TAX-EXEMPTION  PROVISIONS 


Olasslft cation 

Total 

aaOBBt 

OBtstaadlac 

Bald  by  baaka  aad  laanraBoa  eoapnlea  oOTerad  la  Treaanry  Surrey 

Held  by 

U.    3. 

OoTernBent 

agencies  and 

trust  funds, 

aad  yederal 

Baearre 

Baaka  1/ 

Held  by 
all  other 
Inveetors 

6.687 

oOHiier- 

elal 

baaka 

31 
atock 

BBTln^ 

baaka 

51)1) 
■ntaal 
aaTls«a 
baaka 

753  tafiuraace  coapaalas 

Total 

209 

Ufa 

Insixrance 

coapanlaa 

5**  fire, 
casualty, 
aad  aarlne 
iBeuraBCe 
coapaalaa 

Par 

Talnas  -  1 

a  alllloaa 

»f  dollara 

Types  of  seearlt^: 

13.766 
25.266 
16,265 
72.537 
196 
1.190 

5.627 

12,921* 

11, 1)85 

29.368 

lU 

9D3 

« 

26 

ll) 

233 

• 

1 

10 

210 

27D 

6,088 

* 

10 

8 

557 

301 

ll).71g 

1 

2 
313 

12,986 

• 

53 

6 

2l)U 

15* 
1,732 

• 
10 

8.*90 

3.229 

1.255 

.    5.293 

35 

7 

1,630 

8,320 

2.935 

16,838 

1U6 

166 

Securities  Issued  bgr  TTnlted  States 

Postal  aaTlDce  aad  other  boada 

OoaraBteed  by  UBltad  Stataa  2/ 

Total 



129.218 

58.360 

271 

6,593 

I5.6l»9 

13,502 

2.1*7 

18.307 

30.035 

Call  elaaeea; 

Doe  or  first  bacoalBf  eallable 

K6,112 
23.515 

6.l)«l) 
12.605 

23 

20.722 

15.0)6 

17.61)5 

2.71)7 

697 

897 

7 

28 
20 

59 
99 

• 

296 

620 

2.223 

1.1)90 

1 

753 
1.520 
3,222 
2,307 
2.96* 
l).870 

13 

*25 
1,088 
2,582 
1.885 
2.781 
*.728 

12 

1)23 
183 
1*2 

• 

12.351 

1.696 

1-.*13 

759 

578 

1.510 

1 

11.962 
*,01* 

3^061 
l.*91 
l).052 

1 

Tarlooa   (Fsdaral  BoBalB«  idalllatra~ 
tlOB  dabaBturea) 

Total 

129.218 

5«.3«0 

27* 

6.593 

15.6D9 

13.502 

2.1*7 

I8.307 

30.035 

Tax-exaaptlon  froTlslona;     3/ 

1.3*3 

23.985 

103.890 

255 
13.221 
Wt.gSl) 

• 

115 
159 

1 

D96 
6.095 

20 

2,9*7 

12,681 

2 

ll'.5** 

18 

992 
1.137 

92 

2.395 

15.821 

975 

1).812 

2*.  2*9 

Vholly  exaopt   frcai  Pederal  iBcoaa  t&xea... 
Partially  exeapt   froa  Federal  iBcoaa  taxea 
Subject  to  FBderal  iBcoae  taxea 

Total 

129,218 

5«.360 

27'» 

6.593 

15.6*9 

13.502 

2.1*7 

18. 307 

30.035 

(Contln&ed  ob  following  page) 


50 


Treasury  Bulletin 


Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

May  31,  1044  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 


PART  A 


ANALYSIS  OF  WNERflHIP  BY  TYPES  OF  SECURITY,    BY  CAll   CLASSES, 
AND  BY  TAX-EXEMPTION  PROVISIONS-( Continued) 


ClaHinMtlon 


Total 
laount 

OUtttULdlttC 


Bald  bj  banks  aad  Inaaranea  coapanlaa  oonrad  la  Traasury  Sorrev 


CO] 


6,6S7 
ar- 
olal 
baaka 


31 

etocJc 

aaTln^ 

baaka 


■utual 
aarlB^ 


753  laaaraaca  eoapaalai 


Total 


209 

Ufa 

laaoraBoa 

ooBpaalaa 


5W  flra, 
caaualt/, 
and  aarlaa 
laauraaoa 
eoapailaa 


Bald  b7 

U.   S. 

OOTanaant 

a^nclaa  aad 

truat  foada, 

aad  fadaral 

Baaarra 

Baaka  1/ 


Bald  b)r 
all  othar 
laveatora 


Pareaata^  dlatrlbatloa  bj  elaaaaa  of  aacarltlaa 


Typaa  of  aaenrltj; 

Sacurltlea  laaoed  b/  ualtad  Stataa 

TraaatUT  bllla 

Cartlfloataa  of  ladabtadaaaa 

Treaau27  aotea 

Treaiorjr  bonda 

Poatal  aaTlD^  aad  othar  bonda 

Ouarantaad  by  Unltad  Stataa  2/ 

Total 

Call  elaaaaa; 

Oia  or  flrat  beeoaln^  callabla 

Within  1  /ear 

1  to   5  7aara 

5  to  10  jaara 

10  to  13  7a«ra 

15  to  20  Taara 

lyvT  20  7aara 

Varloua    (Pederal  Boualn£  Ajdalnlatra- 
t Ion  dabantnraa ) 

Total 

Tax*aiaaptlon  prorlalona:     ^ 

Vholl7  axaapt  froa  Taderal  Incone  taxes... 
Partlall7  exeapt  froa  federal  incoae  taxea 
Sabjact  to  Pedaral  Infoae  taxea 


Total. 


10.7 
19.6 

12.6 

56.1 
.2 
■  9 


lOO.O 


35-7 

18.2 

23.2 

«.l' 

5.0 

9.8 


100.0 


1.0 
18.6 
80. 1» 


100.0 


6.2 
22.1 

19.7 
50.3 

• 

1.6 


100.0 


35.5 

26.8 

30.2 

U.7 

1.2 

1-5 


.U 

22.7 
76.9 


100.0 


9.5 

5-1 

85.0 

• 

.It 


100.0 


10.  u 
7.U 

21.5 
36.1 

9.0 

15.6 


.1 

Ul.8 
58.1 


100.0 


.2 

1:1 

92. U 

* 

.1 


''.5 

33.7 
22.6 

11.1 
18. 7 


7-5 
92.5 


.1 

3.6 

1.9 

9''.0 

• 

.k 


U.8 
9-7 
20.6 
It.  7 
I8.9 
31.1 


.1 
18.8 
81.0 


100.0 


2-3 

1.1 
96.2 


3.1 
8.1 
19.1 
lU.o 
20.6 
35.0 

.1 


1U.5 
85.5 


n.l 

7-2 
80.6 


15.2 
20.1 
29.8 
19-7 
8.5 
6.6 


.8 
li6.2 

53.0 


100.0 


U6.U 

17.6 

6.9 

28.9 
.2 


100.0 


67.5 

9-3 
7.7 
U.i 

3-2 

8.2 


.5 

13.1 
86.  U 


100.0 


27-7 
9.8 
56.1 


100.0 


39.8 
13.U 

18.2 

10.2 

5.0 

13-5 


3.2 
16.0 

80. 7 


100.0 


Parcaata^  dlatrlbatloa  b/  groapa  of  laraatora 


Typaa  of  seenrlty; 

Securities  leenad  by  Qalted  Statea 

Treaanry  billa 

Certiflcatea  of  indebtedaeaa 

Treaanry  notea 

Treaaury  bonda 

Poatal  eaTlD^  and  other  bonda.... 
Qoaraateed  by  Uaitad  Stataa  2/ 

Total 

Call  elaaiaa: 

Cob  or  first  becoaln^  callabla 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  yeara 

15  to  20  yaara 

Orar  20  years 

Various  (Pederal  Bonaia£  Adalnlatri 
tlon  debentures) 

Total 


Tax-axaaption  prorisiona:     ^ 

Wholly  exaapt  froa  Pederal  incoae  taxes... 
Partially  exaapt  froa  Pederal  incoae  taxea 
Subject  to  federal  incoaa   taxes 


Total. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 


100.0 
100.0 
100.0 


100.0 


26.3 
51.2 

70.6 
1I0.5 

7-2 
79-3 


U5.2 


l»U.9 
66.5 
58.8 
26.3 

10.7 
7.1 

31.2 


U5.2 


19.0 

63. 2 


U5.2 


.1 

.8 

1.7 

8.U 

.1 
.8 


5-1 


.6 

2.6 

7.'t 

lU.2 

11.2 

9.8 

3-7 


5-1 


.1 
2.1 
5.9 


_5=1. 


.1 

2.2 
1.9 

20.3 

•3 
5-3 


12.1 


1.6 
6.5 
10.7 
22.1 
'•5.7 
38.6 

5't.3 


1-5 
12.3 
12.2 


12.1 


1.2 
•9 

17-9 

• 

".5 


10. u 


.9 

U.6 
8.6 


52.2 


10. u 


.2 

8.2 

11.1 


lO.U 


1.0 
.9 

2.U 
.2 
•9 


1.7 


.7 
1.8 
2.1 
U.O 
2.8 
1.1 


1.7 


J:i' 
1.1 


1-7 


61.7 

12.8 

7-7 

.6 


1U.2 


26.8 
7.2 
''.7 
7-3 
8.9 

12.0 

5.0 


IU.2 


6.8 
10.0 
15.2 


IU.2 


11.8 
32-9 
18.0 

13-9 


23-2 


25.9 
17.1 
18.2 
29.3 
23.0 
32.1 

5-7 


23.2 


72.6 
20.1 

23-3 


232 


(ContlmiAd  OB  follovln^  pA£«) 
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Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Oontlnuedl 

FART  B   -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH   ISSUE   OUTSTANDINa 

(Par  TBlnat  -  ia  allllom*  of  dollTi) 


(Tax  itatat  li  ahown  la  paraathaaaa  2J) 


Total 

aaooat 

oatatandlDC 


Held  ^  baaki  aad  inrariboa  coap^laa  oOTorad  la  Troasozy  SnrTay 


6.6ff7 

ooaaar- 

olal 

baalci 


31 

■took 
■aTlD^ 
baalca 


5W 


753  l&*«raao«  ooBpMil«t 


209 

Ufa 

l&snr«Be« 

OOBpAnlsi 


^  fir*. 

aad  aaxlA* 
Inraranc* 
eo»pani*i 


Bald  by 

Q.   S. 

OOTOTBMat 

Hald  Hy 

a^aaoloa  aad 

all  othar 

truit  fonda. 

InTaatora 

Bad  Tadaral 

Baaarra 

BaaJci  1/ 

8,1190 

1.630 

605 

251 

U25 

2.UU 

591 

1*89 

I102 

675 

98 

3.683 

823 

967 

285 

lUi 

3.229 

8,320 

• 

122 

Us 

151 

2U 

21U 

250 

272 

1^ 

U92 
2U2 

26 

92 

1 

lOlt 

2SU 

361 

• 

t|i|i| 

U29 

I4I1O 

1.655 

2.935 

78 

U07 

171 

376 

18 

199 

77 

115 

210 

212 

89 

256 

81 

252 

• 

100 

59 

150 

160 

120 

50 

52U 

69 

lA 

he 

22 

12 

lUU 

12 

327 

UO 
231 

.u 

25 

lll2 

130 

1.215 

117 

18 

168 

209 

301 

2,07** 

79 

267 

17 

90 

'11 

2I2 

\l 

202 

60 

lOt 

80 

362 

933 

283 

96 

l.l'98 

127 

lUo 

70 

128 

109 

301 

199 

U22 

270 

719 

Ulk 

1, 20* 

515 

1.396 

257 

833 

32U 

618 

5.293 

16.838 

Traaanry  bllla ( taxabla) 

Certificate*  of  indebtedneii 

tTs?  incut  19557 (taiBbla) 

7/8J(  Sapteaber     19ltU (taxable) 

7/8*  Octobar        IjUlt (taxable) 

T/ti  Daceabar       I9UU (taxable) 

7/gj  Tebraary       191*5 (taxable) 

7/8*  April  19lt5 (taxable) 

7/sit  May  191*5 (taxable) 

Total  certificates  of  ladebtedneee 

Treanary  aotee 

3/l*<  jBne  191(1* (wholly) 

3/l*i(  Septeaber     19M (taxable) 

1%  Septeaber     I9W (wholly) 

.90*  March  191*5 (taxable) 

3/1*4  March  191*5 (wholly) 

l-l/U*  March  191*5 (taxable) 

3M  December       191*5 (taxable) 

li  March  191*6 (taxable) 

l-l/2)t  Doconber       I9U6 (taxable) 

l-l/21t  September     191*7 (taxable) 

l-l/H  September     191*8 (texable) 

Total  Treaaory  notes 

Treaetirr  bonds 

^  December       19ltl*-5l* (partially) 

2-3/l*iS  September     I9U5-U7 (partially) 

2-1/2*  December       191*5 (partially) 

3-3/1I*  March  191*6-56 (partially) 

3)S  Jane  191*6-1*8 (partially) 

3-1/8*  Jane  I9U6-U9 (partially) 

l*-l/l**  October         I9U7-52 (partially) 

2j6  December       191*7 ( partially) 

2t  March  191*8-50 (taxable) 

2-3/ll<  March  191*8-51 (partially) 

I-3/I1*  Jnne  191*8 (taxable) 

i-l/H  September     19l*< (partially) 

2*  December       19U8-5O (partially) 

H  Jnne  191*9-51 (taxable) 

2i(  September     191*9-51 (taxable) 

H  December       I9U9-5I (taxable) 

3-l/«)(  December       191*9-52 (partially) 

2-1/2*  December       191*9-53 (partially) 

2*  March  1950-52 (taxable) 

2*  September     I95O-52 (taxable) 

2-1/2*  September     1950-52 (partially) 

2-3/1**  Jtoie  1951-51* (partially) 

2*  SoptsBber     1951-53 ( taxable ) 

3*  September     1951-55 (partially) 

2*  December       1951-55 (taxable) 

2-1/1**  December       1951-53 (partially) 

2-1/^  March  1952-51* ( taxable ) 

2-1/1**  jnae  1952-55 (taxable) 

2*  Jtme  1953-55 (partially) 

2-I/I1*  Jnne  139^6 (partially) 

2-7/8*  March  I955-6O (partially) 

2-1/2*  March  1956-58 (taxable) 

2-l/lt*  Septombar     1956-59 (taxable) 

2-3/''*  September     I956-59 (partially) 

2-3/W  Jnne  1958-63 (partially) 

2-3/I14  December       I96O-65 (partially) 

2-1/2*  Jnne  1962-67 (taxable) 

2-1/2*  December       I963-68 (taxable) 

2-1/2*  Jnne  1961*-69 (taxable) 

2-1/2*  December       I96U-69 (taxable) 

2-1/2*  March  1965-70 (taxable) 

2-1/2*  September     I967-72 (taxable) 

Total  Trearory  bonds 


13,766 


3.627 


2.5''5 
It, 122 
3.519 

3.51*0 
5,01*8 
«,877 

1,615 


25.266 


1U6 
635 

283 

2,127 

7I8 

1,606 

531 

503 

3.261 

2.707 
3.7U8 


16,265 


1.037 

1.211* 

5U1 

ll89 

1.036 
819 

759 

701 

1,115 

1.223 

3.062 

U51 

571 
l.Oll* 

1.292 

2.098 

1*91 

1.786 

1.963 
l*.939 
1,186 

1,627 

7.986 

755 

510 
1,118 
l,02lt 

1.501 

?^ 

681 

2,611 
1,1*1*9 
3.823 

982 

919 

1,1*85 

2.118 
2,831 
3.762 

3.838 

2.289 

2.716 


1.639 

1,1*29 

2,369 

2,1*11 

898 

3,001 

1.177 


12,92U 


21 
1<06 
13 

1,583 

177 

1.155 

371 
357 


2.129 
2.75"' 


H,lt«5 


1*23 

1*91 
273 

201 
1*29 
31*2 

310 
561* 
602 

797 

2.161* 

31.1 

1*1*9 
687 
909 

1,1*1*0 

305 

1,189 

1,1*31 

2,610 

931* 

91U 

l*,090 

303 

35U 
851 
296 

710 
622 

l*6U 

891 
272 
279 

1*50 
390 
§96 


27 
870 


26 


lU 


U 
1 
9 

5 
6 
2 

8 
18 


I 
1 
2 

31 

9 

22 

16 
19 
16 

1* 

1* 

10 

8 
6 

19 


6 

1*8 
12 

10 
87 
1*U 

I* 


12 

1 

23 

12 

8 

69 

65 
77 


271* 


28 

22 

7 

15 

37 
23 

21 

3 

113 

2U 

111 

3 

6 

91 
102 

121 
19 
20 

155 
358 
25 

32 

666 
18 

15 

10 

297 

290 


63 

298 

1.065 


36 

22 

1*8 

a7 

U6U 

51*2 

329 

53 

310 


Ul 
98 

57 

Ul 
275 

1 


557 


9 
15 
25 

29 

31 
55 

63 


301 


100 

155 
uu 

85 
1U6 
109 

191 

121 

212 

38 

23 
127 
I2U 

195 
69 
95 

205 

621 

90 

295 

837 

88 


139 

229 
26 
85 

330 
528 
863 

212 
289 
315 

1.276 
1.373 
1.593 

1.591 

1.113 

57U 


30 

152 

17 

1 


313 


1U7 


69 

122 
19 

72 

117 
90 

61 

5 

168 

86 

171 

23 

5 
113 
102 

172 
UU 

39 

176 

550 

37 

227 

693 

53 

26 

17 

128 

203 

2 
U7 

20U 
500 
770 

IU5 
218 
20U 

1.238 
I.3U0 
1.558 

I.5U5 

1.087 

538 


21 

51 
11 

11 

123 

22 

6 


2UU 


1 
5 

2 

8 

15 
11 

10 
7 
35 

31 
29 


15U 


31 
33 
25 

13 
30 
19 

3^ 
28 
23 

II 
15 

18 
lU 
22 

23 

26 
56 

29 
70 
53 

68 

1U5 

35 

6 

32 
12 

27 
2U 

38 

126 
28 

92 

67 

72 

111 
31* 

35 
U6 
25 
36 


72.537 


g9.368 


-£2i. 


6,088 


IU.7IB 


12.986 


1.732 


(Contlaned  on  foUovlnc  pace) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

May  31,  1944  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B   -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH   ISSUE  0UTSTANDINO-( Continued) 
(Par  T&loAf  -  In  ■llliona  of  dollftri) 


Issue 
(Tax  status  Is  shovn  In  parenthases  ^) 

Total 

■aonnt 

oatttandlnc 

Held  by  banks  aad  Insnranc*  coapanlai  corarad  In  Traaaurj  SnrTay 

H«ld  bj 

0.  s. 

OoTernaent 

agenelaa  and 

trust   funds, 

and  ftdsral 

Raserra 

Banks  1/ 

I 

Raid  tgr 
all  othar 
InTastors 

6.687 

eoBoer- 

elal 

bank* 

31 

atook 

saTln«« 

banks 

5UU 

■utual 

sarlD^s 

bank* 

Total 

209 

11  f. 

Inioranea 
eOBpanlei 

5UU  firs, 
casualty, 
and  marine 
Ittsorance 
companies 

Postal  saTtn^s  and  other  bonds 

50 
29 

196 

Ul2 

23 

755 
1,190 

13 
1 

• 

• 

• 

• 
• 
• 

• 

• 
• 
• 

35 

69 

U9 

28 

Postal   savings  bonds (vholl^) 

Panama  Canal  bonds (vholl/) 

ConTsrslon  bonds (irtiolly) 

Total  postal  sarins  and  other  bonds 

Ooaranteed  securities  2/ 

lit 

• 

• 

1 

• 

• 

35 

It 

1 
1 

1U6 

350 

7 

586 
9U3 

• 
• 

1 

1 

6 

1 

3 
10 

9 

13 

U2 

5 

12 

36 
53 

U 

•  - 

6 

'*3 

1 

122 

Commodity  Credit  Corporation 

1-1/8*     yebroArj       19^*5 (taxable) 

ftderal  Roaeloc  Administration  debentures 
(partially) 

Home  Ovners'   Loan  Corporation 

1-1/2*     Jtoe               19U5-i*7.. .(partially) 

6U 

10 

7 

166 

Total  pablle  aarkotablo  eecarltles 

129, 21S 

58.360 

27U 

6.593 

i5,6U9 

13.502 

2.11*7 

18,307 

30.035 

Back  ngores:     The  Treasury  Surrey  commenoed  vlth  data  for  March  31.    19^*1  and 

has  been  published  regularly  In  the   "Treaaury  Bulletin"  since  Mb7  19^*1. 
Data  on  banks  vere  reclassified  for  the  period  Hovember  I9U3  through 
February  19Uit  and  nay  be  found  In  the   "Treasury  Bulletin"  for  May  IS^, 
pa^es  52-57-     fieTleions  of  data  on  insurance  companies  for  May  31.    19^3 
and  prior  aonths  aay  be  found  in  the  "Treasury  Bulletin"  for  NoTember 
IJltS.   pe«es  52-63.- 
•       Lees  than  $^00,000  or   less  than   .05  percent. 
1/     Xxcludes  Exchange  Stabilisation  fund. 


2/     guaranteed  aecurities  held  by  the  Treasury  are  not  included. 

^     Tederal  saouritiaa  fall  into  three  broad  groups  vith  respect  to  in- 
position  of  Federal   IncoBe   taxes  on  incoine  derired  therefron. 
Wholly  tax-exempt   sscurities  ars  exeiipt  from  both  the  normal  and 
surtax  rates.     Partially  tax-exempt  securities  are  exempt   from  the 
normal  rates  except   that   in  the  caae  of  partially  tax-exempt  Treaa- 
ory  bonds,    intsrest  derired  from  $3, 000  of  principal  amount  owned 
by  any  one  holder  is  also  exempt   from  the  surtax  rates.     Taxable  se- 
curities are  subject  to  both  normal  sod  surtax  ratss. 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 


(Par  TBlnas  1/  -  in  ■llllons  of  dollars) 


lean* 
(Tax  status  is  ahoim  in  parentheses  2/) 


Total 

snount 

outstanding 


Held  by  banks  and  insurance  companies  corered  In  Treasury  Sorrey 


6,687 
commer- 
cial 
banks 


31 

stock 

saTlngs 

banks 


5* 

Butxial 

sarlngs 

benks 


753  Innrance  ooapanles 


Total 


209 

life 
Inauranoa 
covpaniea 


5UU  fire, 
casualty, 
and  marine 
Insurance 
compaalas 


Held  by 

U.   S. 

GoTemment 

agencies  snd 

trust  funds, 

and  federal 

Seserre 

Banks  }J 


Held  V 
all  other 
inrestors 


United  States  sarins  bonds  1/ 

Ssries  A-B .y 

Ssrtes  I (taxable) 

Series  J (taxable) 

Serl es  0 (taxable) 

Total  United  states  sarlngs  bonds 


3.623 

19.980 

1,886 

7. 1*99 


170 


75 
181 


Treasury  tax  and  aarlngs  notes (tsxable) 

Adjusted  serriee  bonds (wholly) 

Depositary  bonds (taxable) 


Ottaranteed  securities  ^ 

Commodity  Credit  Corporation  denand  obliga- 
tions   (taxable) 

Beeonstructlon  Pinance  Corporation, 

Series  I-B ( taxable) 


32.987 


9,050 
218 
U69 


163 
176 


U25 
57 


163 


6 
139 
150 


19 
152 


8 
51 
62 


11 
101 


3.''39 

19.979 

1.785 

7.017 


25 


18 


32,220 


8.967 

218 

"•3 


176 


Total  public  non-«ark«table  securities. 


'*3.o63 


1.071 


150 


20U 


68 


136 


183 


Ul,Ui*8 


Less  than  $300,000. 
United  States  sarln^B  bonds, 
redeaptien  Talnes.  They  vere 
•nrancs  eompanlas  corered  In 
Justed  to  current  redemption 
Federal  securities  fall  into 
imposition  of  Federal  Income 
Wholly  tax-exempt  securities 
surtax  rates.      Partially  tax- 


Ssries  A-C.  I,  and  F  are  shovn  at   current 

reported  at  par  by   the  banks  and  in- 
the  Treasury  Surrey  but  have  been  ad- 
ralues  for  xias  in  this   statement, 
three  broad  groups  with  respect  to 
taxes  on  Income  derired  therefrom. 
are  exempt  from  both  the  normal  cmd 
exempt  securities  are  exempt  from 


the  normal  rates  except  that  In  the  ease  of  partially  tax-exempt 
Treasuiy  bonds,   interest  derired  from  S3>000  of  principal  amount 
owned  by  sny  one   holder  is  also  exempt  from  the  surtax  rates.     Tax- 
able  securities   are  subject  to  both  normal   and   surtax  rates. 
Xxcludes  Exchau^  Stabilisation  Fund. 

Series  A-D  sarlngs  bonds   sold  prior  to  March  1,    igUl  were  partially 
tax-exempt;    those  sold  on  and  after  that  date  were  taxable. 
Ouaranteed  securitiea  held  by  the  Treasury  are  not  included. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
June  30,    1944 


Table  I. 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -  TAXABLE  BONDS,    NOTES,    AND  OERTIFIOATES 


Aaount 
out- 

•  tU(llll« 

(Nll- 
llou) 

Description 

Price  d*ta 

(Price  decioalB  are 

thlrtj-Beeoods) 

Tie 

Ld  data 

1/ 

>te 
of 
laBUB 

Price  ranca 

BiDce   flret   traded  2/ 

(Price  deciaalB  are 

thlrty-Beoonde) 

1 
(P 

91*1*  prlt 
rice  de< 
thirty- 

e  ran^e  2/ 
imalB  are 
econds) 

Bid 

ABk 

Mean 

Change 

in 

mean 

fron 

May  31. 
191*1* 

Tleld 
2/ 

Change 

IB 

yield 
from 

MW  31. 
I9UU 

Mata- 
rlty 
yield 

Bl^ 

Loir 

High 

Lo« 

Price 

Date 

Price 

Sate 

Price 

Date 

Price 

Date 

I»eued  ty  U. 

S.  OoTerment 

TraaBury  ^onda 

»1.115 
3.062 
l.OlU 
1.292 
2,098 

2* 

1-3/U* 

2* 

H 

H 

-  3/l5/'*8-50 

-  6/15/1*8 

-  6/15/1*9-51 

-  9/15/1*9-51 
-12/15/1*9-51 

101.28 

101.07+ 
101.21 
101.17 
101.15 

101.30 

101.09+ 

101.23 

101.19 
101.17 

101.29 
101.08 
101.22 
101.18 
101.16 

-.03 
-.02 
-.03 
-.03 
-.02 

1.1*7* 

1.1*2 

1.61* 

1.69 

1.71 

+.01* 
+.01 
+  .01 
+.02 
+.01 

1.65* 

1.71* 
1.77 
1.78 

3/l5/>'l 
12/1A2 
1/15/1*2 
5/15/1*2 
7/15/1*2 

I0l*.05 
101.13 
101.27 
101.22 
101.21 

8/2/Ul 
2/8/1*1* 
5/9/1*1* 
5/9/1*1* 

5/9/* 

100.22 
100.01 
100.06 
100. Ol* 
100.03 

2/25AI 

12/23A2 

8/5/1*2 

102.05 
101.13 
101.27 
101.22 
101.21 

U/2U 
2/8 
5/9 
5/9 
5/9 

101.29 
101.06 
101.18 
101.12 
101.09 

1/13 

1.963 
l*.939 
7.986 
510 
i.oau 

% 
% 

2-1/2* 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-51* 

101.09 
100.3c 
100. 1> 
100.17 
103. 2U 

101.11 
101.00 
100.11*+ 

100.19 
103.26 

101.10 
100.31 
100. lU 
100.18 
103.25 

.00 
.00 
.00 
.00 

-.01* 

1.76 
1.83 

1.93 

1.92 

1.97 

.00 
-.01 
-.01 

.00 
+.01 

1.82 
1.87 
1.95 
1.95 
2.07 

10/19/U2 
^15/1*3 
9/15/^*3 

12/15/Ul 
3/31/1*1 

101.12 
101.01 
100.17 
101.16 
106.16 

5/9/1*1' 
5/9/* 

3/i*/ia* 

12/5/l»l 
8/2/1*1 

100.01 
100.08 
100.03 
100.01 
101. OU 

5/3/1*3 
11/8/1*3 
12/5/1*2 

101.12 
101.01 
100.17 
100.21 

101*.  05 

5/9 

,?/^ 
1*/12 

'1/3 

101.00 
100.21 
100.06 
100.08 
103.20 

1/13 
1/13 
1/15 
1/lU 
1/3 

'».ao7 

l!w*9 

3.823 
2,118 

2* 

2-1/U* 

2-1/2* 

2-1/1** 

2-1/2* 

-  6/15/52-5U 

-  6/15/53-55 

-  3/15/56-58 

-  9/15/56-59 

-  6/15/62-675/ 

101.30 

103.17 
100.05 
100.12 

102.00 
103.19 

100.07 

100.11* 

101.31 
103. 18 
100.06 
100.13 

.00 
-.02 
-.02 
+  .01 

1.98 
2.15 
2.23 
2.1*7 

.00 
.00 
.00 
.00 

2.05 
2.20 

2.2l» 
2.1*8 

6/26/i*U 

2/25/1*2 

6/2/Ul 

2/1/1*1* 

5/5/1*2 

102.  ll* 
105.08 
100.11 
101.01 

7/l9/'»3 

11/5/1*1 

5/9/* 

5/29/1*3 

100.16 
101.30 
100.01 
100.00 

2/lifh2 

12/26/Ul 

2/29/* 

8/I7A2 

102. OU 
103. 2U 
100.11 
100.21 

U/U 

5/9 

3/27 

101.20 
103.06 
100.01 
100.09 

2/1 

2/1 

2/29 

2/U 

2.831 

3.762 
3.838 
't.789 
2.7l6 

2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 

-12/15/63-685/ 

-  6/l5/6i*-695/ 
-12/15/6i»-695/ 

-  3/15/65-705/ 

-  9/15/67-725/ 

100.00 
100.00 
100.00 
100.00 
100.10 

100.02 
100.02 
100.02 
100.02 
100.12 

100.01 
100.01 
100.01 
100.01 
100.11 

-.01 
.00 
.00 
.00 

-.01* 

2.50 
2.50 

2.50 

.00 
.00 
.00 
.00 
+  .01 

2.50 
2.50 
2.50 

12/1/U2 

V15A3 

9/15A3 

2/1/1*1* 

10/20/1*1 

100.26 
100.20 
100.06 
100.07 
103.15 

6/1/1*3 

6/2/1*3 

10/30A3 

3/23/* 

11/5/1*1 

100.00 
100.00 
100.00 
100.00 
100.01 

2/17/* 
3/2/* 
3/2/* 

2/16/* 
1/2/1*2 

100.09 
100.05 
100.05 
100.07 
100.17 

3/23 
3/23 
3/23 
3/23 
3/10 

100.00 
100.00 
100.00 
100.00 
100.11 

2/17 
3/2 
3/2 

2/16 
7/1 

Tr«s«ar7  notes 

635 

2.127 

1.606 

531 

503 

3A*       D 
.90*       D 

1-1/u*  c 

1*     1 

-  9/15/W* 

-  3/1/^6/ 

-  3/l5/l'5 
-12/15/1*5 

-  3/15A6 

100.00+ 

.79* 

100.09+ 

99.27+ 

100. ou 

100.01+ 
.77* 
100.10+ 
99.28+ 
100.05 

100.01 

•  78* 
100.10 
99.28 
100.04 

.00 
.00* 

-.01 
.00 

-.01 

.59 

.80 
.81* 
.93 

-.05 

-.01 
+.01 
+.02 

- 

1/31AI 

2/1 /itJ* 

9/25/1*2 

12/18/1*0 

11/1/Ul 

100.21 

.7^ 

100.20 
100.18 
100.18 

9/10/1*1 

5/12/* 

7/7/1*3 

9/9/1*1 

10/25/Ui 

99.11 

.86* 

100.00 

98.28 

99.02 

12/lO/Ul 
I/2I*/* 

IO/30/V2 
10/6A2 

12/29A2 

100.02 

.71** 

100.16 

99.29 

100.06 

5/15 
5/12 
1/15 
U/12 
6/10 

100.00 

.86* 

100.10 

99-22 

100.00 

1*/17 
1/2U 
6/30 
1/21 
3/15 

3.261 
1.286 
2.707 
3.7't8 

1-1/2*  B 
1-1/U*  B 
1-1/2*  A 
1-1/2*  A 

-12/15/U6 

-  3/15A7 

-  9/l5/'*7 

-  9/l5/l« 

100.26 
100.23 

100.13 

100.27 
100. PS 

100. lU 

100.26 

100.21* 
100. lU 

-.02 

+.01 
+.01 

1.16 

i.ai 
1.39 

+.01 

-.02 
-.01 

- 

6/5A2 
6/26/lA 
7/12/1*3 
3/l5/W» 

100.29 

100.21* 
100.  ll* 

5/10/* 

6/30/* 
6/30/* 

100.01 

100.16 
100.05 

1/2/1*3 

IO/1U/U3 
3/8/* 

100.29 

100.21* 
100. lU 

5/10 

6/3^ 
6/30 

100. 21* 

100.17 
100.05 

l*/l 

3/a 

3/8 

Crtlflcat..  of 
IndebtedAflBS  6/ 

p.  5^ 
U,122 

3.519 
3.5^ 

'•.877 
1.615 
3.557 

7/8*       D 

^/,!!    * 

7/8*       F 
7/9*       0 
7/8*       A 
7/8*       B 
7/«*       B 
7/8*       C 

-  8/1/W* 

-  9/1/* 

-  lo/iAi* 

-  12/l/Wt 

-  2/1A5 

-  l*/l/U5 

-  V^lf^ 

.28* 

.tof, 

.79* 

.22* 

■M 

.78* 

.77* 

it/ 

1 

.78* 
.79* 
.78* 

-.19* 

-.03* 

.00* 
+.01* 

.00* 
-.01* 

- 

- 

- 

6/2/1*3 

9/15A3 

IO/15/U3 

12/1A3 

2/1/UU 

U/l/UU 

5/1/1*1* 
6/26 /UU 

.6l< 
.68* 
.73* 

.75* 

6/28/* 
6/20/* 

5/10/W* 
5/11/* 
5/11/* 
5/12/* 

5/13/* 

79* 

'A 
'^ 

8lt* 
79* 

IO/I5A3 
10/15/1*3 
10/13/1*3 
H/22A3 

3/a/* 

3/29/* 

6/23/* 

2U« 
68* 

"J 

75* 

6/28 

6/20 
5/10 
5/11 
5/11 
5/12 
5/13 

.77* 

.78* 
.79* 
.81* 
.8U* 

.79* 

1/13 
1/31 
1/31 
1/31 
3/a 
3/29 
6/23 

On 

arantet 

d  l)y  n. 

S.   Ooi 

remaent  jj 

Conodltj  Credit  Corp. 

»1.12 

1-1/8*  0 

-  2/15/^5 

lOO.OU 

100.06 

100.05 

-.02 

.87* 

+.06* 

- 

7/21A1 

101.00 

9/2/Ul 

99-25 

12/27 /Ul 

100.09 

U/2U 

100.05 

6/30 

FART  B   -  TAXABLE  TREASURY  BILLS 


iaonat 

ont- 

Btandlnc 

(MllllonB) 

Maturity 

date 

iBine 
date 

Usooont 

iBonat 

out- 

•tandiog 

(Milltcna) 

Maturity 

date 

line 
date 

XHsoount 

Bid 

Aik 

Mean 

Change  la 

Mas  froa 

May  31.    19* 

Bid 

ABk 

Mean 

Change  in 

mean  froB 

May  31.   19* 

li.ooe 

1.015 
1.013 

1.016 

1.017 
1.207 

7/6/* 
7/13/* 
T/Xfkk 

7/27A1* 

8/3/* 

8/10/* 

U/6/I1I* 
i*/i3/¥* 
l»/20/* 

V27/* 

5/1*/* 

5/11/* 

-37* 

-37 

-37 

-37 
-37 
-37 

.20* 
.20 

.20 

.20 
-30 
.30 

.28* 

.28 

.28 

.28 

.3l* 
-31* 

-.06* 

-.06 

-.06 

-.06 
-.02 
-.02 

11.206 
I.21U 
1.215 

1.203 
1.201 

i.a2 

1.208 

8/17/* 
8/2U/UU 
8/31/* 

9/7/* 
9/lU/Ul* 
9/21/* 
9/28/* 

5/18/* 

5/25/* 

6/1/* 

6/8/1*1* 
6/15/* 
6/22/* 
6/29/* 

-37* 

-37 

-37 

.37 
.37 
.37 
.37 

.30* 

.30 

.30 

.3I' 
.31* 
.31* 

.3i*< 

-.02* 

-.02 

-.02 

(Contlmiad  on  follovln^  P*C*) 


July  1944    _  ^^yjt  1^44 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
June  30,   1944  -   (Continued) 


Table  !•-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PAier  0  -  TAX-EZXMPT  BONDS  AND  N0TE8 


(Continued) 


sst- 

(Mil- 
lion*) 

I 

Mierliitlea 

?rla«  Aat« 

(Prloa  laolB&l*  ftr« 
thl rky-m^conAM ) 

nala  (Uta 

i/ 

Data 

of 

iBva* 

Prloa  range 

•l»a  ftrat  traded  2/ 

(Prloa  declaals  are 

tMrt/-aaoonda) 

1 
(p 

944  price  raac* 
rloe  dedaala  a] 
thtrty-aeeoada) 

2/ 

•e 

Bid 

.tek 

Mmb 

la 
■aaa 
frca 

TlaUl 
J/ 

Gbaa^ 

la 
Tlald 
frai 

Matu- 
rity 
jFlald 

High 

lo» 

Hl^ 

I«« 

19^* 

T9^- 

Prloa 

Sate 

Price 

Data 

Price 

Date 

Price 

Date 

iHOCd  hr  0.   B 

treunrj  toa&a 

$1,037 

i.au 

1.036 

>4 
2-3/^ 

2-1/2* 

3-3/»K 

J* 

-  12/15/'*-* 

-  9/l5/>^5-»7 

:  ^^^^56 
-  6/15/H6-68 

101.19* 

102.20 

102.25 

105.10 

10H.20 

101. 20« 

102.21 
102.27 
10S.18 
106. 22 

101.20 

los.a 

102.26 

105.11 

1W.21 

-.U 
-.07 
-.09 
-.08 
-.08 

.3911 
.55 
•  55 

♦.09* 

♦  .02 
♦.07 
-.01 

♦  .02 

3.8Ut 
1.90 

3.20 
1.77 

12/15/* 

9/16/35 

12/15/37 

116.19 
U0.12 

109. ai* 

ue.i"* 

L12.28 

6/22/M 
12/l2/>tO 
12/l»l/ltO 
IZ/lU/Wo 
12/16/40 

94.06 
99.27 
101.31 
89.18 
97.28 

l/U/32 

9/17/35 

12/15/37 

9/17/34 

103.06 
103.14 
103.15 
106.09 
105.09 

1/11 
1/11 
1/11 
1/11 
1/12 

101.20 
102.20 
102.26 
105.11 
104.21 

6/30 
6/30 
6/30 

6/30 

6/30 

819 
759 
701 

1.2S3 

1*51 

-  6/l5/H6-l»9 

-  10/15A7-52 

-  U/15A7 

-  3/15/^*8-51 

-  9/l5/>« 

10b. 28 
U0.29 
10i*.08 
106.15 
106. IW 

10)».3O 
110.31 

loh.ob 

106.17 
106.16 

ick.29 
110. 30 
ioi>.o3 

106.16 
106.15 

-.08 
-.07 

;:S 

-.02 

.93 

♦  .01 

-.oe 

♦.01 

.00 

-.01 

2.08 
2.76 

1.72 

6/15/31 
10/16/22 

3/1S/36 

113.19 
122.22 
107. » 
U1.18 
111.01 

12/l4/40 
12/l4/ltO 
12/12/40 
12/12/110 
12/12/40 

83.05 
98.18 
99.1'> 
99.10 
100.30 

1/11/32 
10/8/23 
9/25/39 

4/2/3i 

10;. 18 
IU.25 
104.13 
106.29 
106.27 

1/11 
1/10 

5/2 

104.29 
UO.3O 
104.03 
106.16 
106.09 

6/30 

Si 
l.6^7 

2* 

a-i/2* 
2-3Alt 

-  12/15/W-90 

-  ia/l5/H9-52 

-  12/15A9-53 

-  S/15/50-52 

-  6/15/51-5* 

10>t.2J 
110.1* 
IC6.3I 
107.17 
109.13 

104.27 
U0.16 
107.01 
107.19 
109.19 

lok.26 
110.15 
107.00 

107.18 

109.1'* 

♦  .02 
-.02 
+.02 

♦.oe 

+.03 

i:5 
1.17 

1.23 
1.32 

-.04 
-.02 
..Oi 
-.03 
-.03 

1.22 

1.79 
1.70 
i.V 

1.71 

12/8/3? 
12/l5/3i 
12/15/36 

'a 

107.00 
U5.0'* 
10s. 28 
108. 30 
UO.26 

12/lf/40 
12/12/40 
12/10/40 
12/10/40 
11/12/41 

101.10 

101.07 
96.19 

99^i5 
98.16 

5/24/40 

104. J9 
U0.22 
107.07 
107.24 
109.20 

5/9 

104.09 
110.05 
106.16 
106.30 
108.31 

1/4 

^^ 
2/2 

2/3 

2/3 

755 

1,U« 

z.Su 

3t( 

a-i/** 

2* 
2-7/8H 

-  9/15/51-95 

-  12/15/51-53 

-  ^'',15/53-55 

-  6/15/5C55 

-  3/15/55-6O 

lll.OU 
IOC.22 
105.10 
107.09 
U2.ll 

111.06 
106. 2l» 
105.12 

107. U 

112.13 

111.05 
106.23 
105.11 
107.10 

1U.12 

-.02 
-.02 

*.ck 
♦.03 
♦.09 

1.37 
1.30 

HI 

1.61 

—CO. 

.00 

-.02 

-.W 

..A 

1.85 
1.19 
i.'»7 
I.J8 
1.96 

10/7/so 

113.24 
107.01 

iaj.21 

10T.22 
112.28 

12/30/40 

11/22/41 

3/7M 

7/6/43 

82.08 
101.08 
101.19 

loe.oe 
98.30 

1/11/32  U1.16 

5/24/40  106.30 
2/15/41  105. a 

7/24/'*0  107.22 

9/20/35  112.19 

2/24 
4/12 

UO.3I 
106.02 
104.22 
106.22 
111.17 

2/9 

9«* 
l.MJ 

a-3/^ 

-  9/15/56-M 

-  6/15/5S-I3 

-  12/15/60-65  8/ 

m.2i» 

1U.23 

u2.ao 

m.26 

U1.25 
112.02 

Ul.» 
Ul.iH 
112.01 

♦.13 

♦.15 
♦•17 

1.61 
1.75 
1.90 

..Oh 

-.09 
-.03 

1.86 
2.00 
2.05 

12/15/38 

112.13 
112.13 
112.28 

7/6/43 

98.10 

99.15 

99.ll* 

1/1/37 
9/29/39 
9/29/39 

112.02 
112.03 
112.10 

'4 
3/3 

111.01 
110.28 
UI.03 

5/1 

OUiar  toad!  J/ 

l£ 
13 
50 

3*  CoiiTcrflim      -  l/l/>l6 
^  Oomnnloa      -  I/I/H7 
3)1  raiuu  ObuI  -  6/1/61 

103.* 

106.08 
133.00 

10k. 00 

106. iS 

13*.  16 

103.28 
lOi.U 

133.* 

-.08 

-.Ok 

♦1.0« 

.10 

-.* 
-.or 

- 

1/1/ltf 
1/1/17 
SA/u 

U9.00 
133.24 

1935 
6/30/44 

75.00 
75.00 

1920 

6/i»/a 

105.04 
107.02 
U3.2k 

1/17 
2/21 
6/30 

103.28 
106.12 
130.28 

3/1 

283 

718 

1* 
3/^     J 

!  -    9/15/1* 
I-    3/15/H5 

100.03 

100.08 

100. OK 

100.09 

100. 0i» 
100.08 

-.02 

-.ck 

.38 

.39 

+.03 

♦  .12 

- 

3/15/40 

102.16 
101.16 

8/6A1 

ieo.o4 
9S.26 

6/30/44 

6/10/40 

100.18 
100.20 

1/4 
3/25 

100.04 
100.08 

6/30 
6/30 

Ou 

iraatM^ 

1  vn. 

S.  OOTanasot  j/ 

• 

$755 

100.29 

100.31 

100.30 

-.02 

.^H 

-.03* 

1.17* 

12/13/'W 

96.24 

9/29/39 

101.04 

1/13 

100.30 

6/30 

l.l/2#  N  .       6/lfk^1 

6/1/39 

103.26 

1/ 
J/ 


Vbaa  th«  prlo*  of  a  ■■oorltj  !•  m^  as  to  re«alt  in  a  aagatlT* 
ylald,   tha  axeaiB  of  jrloa  otot  laro  /laid  It  ^vaa  la  tfaa  Tlald 
oolnma  In  thlrtj-taooada. 

Prloa*  rapratant   iha  aaaa  of  oloalac  ^iA  and  mjk.  (faotatloaa  la  tha 
orar-tha-ooontor  aarkat  sxoapt  that  prloai  of  Traaaaiy  aad  Hoaa 
Ovnart'    Loan  Corporation  bonds   for  the   parlod  prior  to  Oeteber  1, 
1939  r*prasent   oloalng  prloea   on  the  Vav  Tork  Stook  Ezchaitge.      *Vhan 
lacaed'  prloaa  ara  Included  ba^nnlnc  Ootobar  1,   1939.     D^to*  of 
hl^jha  and  lava.   In  oaaa  of  raoorranoa,   ara  the  lataai  dataa. 
Ooajntad  on  Baan  price  to  oall  data  ahan  Bean  prloa  la  atera  .par  and 


I 

5/ 
2/ 


sa  la  ^l«v  par. 


taxable  Traaaory  bonda. 


to  mmXartXr  data  afaan  aaaa  prise 

Hot  cpMtad. 

Xncladed  la  the  arara^  of  lan^ia 

^LOtad  on  yield  ba^a. 

Ktcludaa  Tadaral  Hooalnc  Adalalatratloa  dehaatarea  and  laauaa  held 

antlral/  by  Qaramaant  a^anolaa. 

laelndad  In  the  arara^e  of  loa«-tam  partlallT  tax-exaapt  TraaAur 

haada. 

Ixolndaa  poatal  aavla^  bonda. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agrencles 
June  30,    1044  -   (Continued) 

Table   II.   -  Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Aaount 
out- 

(Wl- 
llona) 

Deecrlptlon 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Tleld  data  1/ 

Date 

of 

issue 

Price  ran^ 

since  first  traded  2/ 

(Price  decimals   are 

I9IA  price  range  2/ 

(Price  decimals  are 

thirty- seconds) 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

May  31. 

19W 

Yield 

Chanxe 

in 

yield 

from 

May  31. 

igltU 

Matu- 
rity 
yield 

thirty-seconds) 

High 

Lo» 

High 

Lov 

Price 

Sate 

Price 

Date 

Price 

Bate 

Price 

Sate 

Taxable  debentures 

Federal  Home  Loan  Bafilu 

S  kh 

.85*  A  -    l/15/'»5  hJ 

Federal   Intermediate 
Credit  Banks  ■;/ 

.90* 

.75* 

.82* 

.00* 

6/15/Ul. 

.82* 

6/30/1* 

.82* 

6/30/UU 

.82* 

6/30 

.82* 

6/30 

2k 

15 
28 

.85*       -       7/1/1* 
3/U*      -       711/kh 
7/8*      -      8/1/lA 

100.00 
100.00 
100.00 

: 

100.00 

100.00 
100.00 

.00 

.00 
.00 

.85* 

•75 

.875 

.00* 

.00 

.000 

- 

10/I/U3 

2/1/UU 

II/I/U3 

- 

- 

- 

- 

- 

- 

- 

- 

23 

32 

12 

.90*      -      9/1/W* 
.90*      -     10/2/W* 
.iOH      -     10/2/lA 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 

.00 
.00 

.90 
.90 
.80 

.00 
.00 
.00 

- 

k/l/Uk 

- 

- 

- 

- 

- 

- 

- 

25 

.95*      -     11/1/M» 
.90*      -     11/1/UU 
.90*       -     12/l/Wt 

100.00 
100.00 
100.00 

: 

100.00 
100.00 
100.00 

.00 
.00 
.00 

•  95 
.90 
.90 

.00 
.00 
.00 

- 

ll/l/Ul 
Z/l/W 
3/1/* 

- 

- 

- 

- 

- 

- 

- 

- 

15 
18 
31 

18 

.80*       -     12/1 /lA 

.90*      -      1/2/1*5 

7/8*       -        2/I/U5 
.90*      -      3/l/''5 

100.00 
100.00 
100.00 
100.00 

* 

100.00 
100.00 
100.00 
100.00 

.00 
.00 
.00 
.00 

.80 
.90 
.875 
.90 

.00 
.000 

- 

6/1/ltl* 
U/l/ltlt 
5/l/'tU 
6/i/UU 

- 

~ 

- 

- 

- 

- 

- 

- 

Ti 

uc-exempt  bond 

1 

Federal  Land  Bank*  6/ 

$125 

71 

157 

U*         -     7/15/1A-6'*  2/ 
3-1/U*  -      5/l/'*5-55 

5/ 

100.01 
102.10 

5/ 
100.03 

102.13 

100.02 
102.12 

-.11 
-.06 

I.7U* 
.35 

+1.15* 
-.09 

2.99* 

7/I/3U 

7/15/3'' 

5/1/35 

llU.OU 
112.02 
111.12 

6/5/39 
12/10/I10 
12/IO/I40 

9U.I2 

100.02 

99.28 

9/18/3'' 
6/30/1* 
10/2/35 

101.26 

101.30 
103.22 

1/3 
1/3 
1/3 

100,00 
100.02 
102.12 

6/29 
6/30 
6/30 

230 
171 
170 

3*         -      7/1/U5-55 
3*         -      l/l/ul-56 
3*         -      5/l/'»6-56 

102.17 
103.26 

10U.22 

102.20 
103.30 
IOU.26 

102.18 

103.28 
10U.2U 

-.07 
-.07 
-.07 

.uo 
.39 

•38 

-.02 
-.01 
-.01 

2.73 
2.6l 

2.53 

7/1/35 
1/1/36 
5/1/36 

110.12 
111.12 
111.22 

12/lO/ltO 
12/10/UO 
12/10/1(0 

97.2'' 
98.08 
98.30 

10/2/35 

2/13/36 

''/S/37 

103.23 
105.03 
106.02 

1/12 

1/3 
1/3 

102.18 
103.28 
10U.2lt 

6/30 

6/TO 

6/30 

£/ 


When  the  price  of  a  Becxu-ity  le  such  as  to  result  In  a  negatlre 

yield,    the  ezceee  of  price  over  zero  yield  le  glren  In  the  yield 

columne   In   thlrty-eeconde. 

Prlcei  repreeent   the  mean  of  cloaln^  hid  and  ask  quotation!  In 

the  OTer-the-counter  market.      "When  laeued"  pricat  are  Included 

b6£lnnln£  Noremher  1,    l^kl.     Ibtes  of  highs  and  lova.    In  case  of 

recurrence,   are  the  latest  dates. 

Confuted  on  mean  price  to  call  date  vhen  mean  price  Is  abore  par 

and  to  maturity  date  when  mean  price   Is  belov  par. 


5/ 


'i 


^fu>%9&   on  a  yield  basle. 

Prices  quoted  are  subject  to  a  dsalsr's  commlsBlon.  Prior  to  May  15 • 

19^.  these  securities  vere  quoted  on  a  yield  basis  vlthout  allowance 

for  dealers'  commisBlons. 

Sxcludes  issues  completely  held  by  Farm  Credit  Idmlnistratlon  a^nclee. 

Called  on  June  1,  19^.  for  redemption  on  July  1,  ISkk. 

Hot  quoted. 

Called  on  June  1,  I9UH,  for  redemption  on  July  I5,  19UI*. 


Juhj  1944-  Atxgust  1944 
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YIELDS    OF   TREASURY   SECURITIES     JUNE  30,    1944 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 


46 

48 

■50 

•52 

54 

56 

58 

•60 

62 

64 

66 

68 

70 

72 

PERCEK 

T 

^             1    1         1 

Ht 

2.60 

ia> 

.ao 

le 

ISS 

uei 

» 

▲ 

i 

▲  MM. 

^ 

2.40 

▲ 

2.20 

^ 

^ 

^ 

<^ 

2.00 

r 

^ 

r* 

1  .oO 

y 

^ 

1  .OU 

/ 

1 .40 

/ 

/ 

120 

^ 

/— 

Available  to  all  investors: 

*  Fixed  maturity  issu9S 

(except  notes   at  a   discount) 

*  Notes  at  a  discount 

*  Callable  issues 
Available  to  investors 

except  commercial  banks: 
-^  Callable   bonds 

1.00 
80 
.60 
.40 
.20 
0 

/ 

X 

J 

r- 

■  1       r      1  ■     1       1    ■    1       1       1  ■     1'  ■  T    T"  T"  ■■  (   "  T     '1      ■]'-}■      1       1       1       1       1 

Whollv  Tax-ExemDi  Notes  and  Partiallv  Tax-Exempt  Bonds     _ 

1 

240 
2.20 
2.00 
1.80 

r 

r 

1 

1 

a^ 

^ 

*^ 

1.60 
1.40 

^ 

• 

^^ 

• 

• 

^' 

• 

Available  to  all  Investors: 
X  Notes 

•  Callable  bonds 
O  Fixed  matunty  bonds 

1.20 
1.00 

I 

y 

J 

,y 

1 

.80 
.60 
40 
.20 

0 

/ 

/ 

/ 

t!* 

tb^ — 

' 

■44 


46 


48 


50 


•52 


•54 


•56 


■58 


•60 


62 


64 


66 


68 


Explanation  The  points  represent  yields  to  coll  dote  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  of  por  or  below.  The  smooth 
the  various  dosses  of  points  are  fitted  by  eye  Issues  for  which  on  exchange  offer  has  been  mode  or  which  are  due  or  callable  in  less 
months  ore  excluded. 


curves  for 
than  3 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


(Percent  per  annum) 


1936-J«n. . 
r«b.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.  . 

Sept. 

Oct. . 
Hov.. 
Dec.. 


1937-Jao.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.  . 
Sept. 

Oct.. 

Nov.. 
Dec. 


1938-Jan. . 
rob.. 
Mar.. 

^r.. 
Hay.. 
June. 

July. 
Aug.  . 

Sept. 

Oct.. 
Not.. 
Sec. 


Partially 

tax-exempt 

Treasury 

bonde  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 

corporate 
bonds  2j 


Partially 

tax-exempt 

Treasury 

bonde  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 

tax-exempt 

Treasury 

bonds  1/ 


Taxable 
Treasury 
bonde   Ij 


High- 
grade 
corporate 
bonds  2/ 


Monthly  Series  ^ 


2.81 
2.78 
2.73 
2.70 
2.68 

2.69 

2.6s 
2.6U 
2.65 

2.68 
2. 60 

2.59 
2.56 

2.5"* 
2.66 

2. S3 
2.80 
2.81 

2.78 
2.78 
2.82 
2.82 
2.78 
2-73 

2.69 
2.68 
2.68 

2.66 
2.56 

2.58 

2.58 

2.57 

2.63 

2.55 
2.56 
2.56 


3-32 
3.26 
3.2lt 

3.2U 
3.22 

3-19 
3.1s 
3. 18 
3-15 
3.1U 
3.11 
3-07 

3-09 
3.2U 
3.36 

3.U3 
3.36 
3-31 
3-27 
3.25 
3.26 

3.26 
3.22 

3-17 

3.17 
3-15 
3.16 

3-25 
3.1U 
3-15 

3.12 
3.10 
3.12 

3.06 
3.0l» 
3.02 


1939-J«n- ■ 
Peb.. 
War.. 

Apr.. 
Hay.. 

June. 

July. 
Aug.  . 

Sept. 

Oct. . 
Not.. 
Dec. 


igllO-Jaa.. 
Feb.. 
Mar.. 

Apr. . 
May.. 

Juno. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 


19Ul-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.  . 


2.5U 
2.51 

2. '13 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.U6 
2.35 

2.30 
2.32 
2.26 

2.26 
2.39 
2.1tO 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 

2.12 

2.07 
2.0k 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 


2.3U 
2.3U 
2. 1*7 


2.96 
2.90 
2.S7 

2.92 
2.S6 
2.78 
2.76 
2.79 
3-29 

3.1U 

2.93 
2.S6 


2.85 
2.80 
2.71 

2.70 
2.65 

2.59 


2.57 
2.71 

2. 


73 
2.76 
2.75 
2.70 

2.66 
2.65 
s.6k 

2.61 
2.57 
2.68 


19U2-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
J\lne. 

July. 
Aug.. 

Sept. 

Oct.. 
Not.. 
Dec. . 

19U3-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Rot.. 
Doc  . 


19Wl-JBn. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
Jane. 


Weekly  Series  -  Saturday  Flguroo  U/ 


2.10 
2.17 
2.10 

2.07 
2. 06 
2.0U 

2.OU 
2. 06 
2.08 

2.09 
2.10 
2.13 

2.11 
2.11 
2.12. 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9U 
1.95 

1.95 
1.93 
1.91 

l.?lt 
I.9U 
1.91 


2. Us 
2.'l« 
2.U6 

2.W1 
2.1*5 
2.1*3 

2.1*6 
2.U7 
2.1*6 
2.1*5 
2.1*7 
2.1*9 

2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.U6 
2.1*5 
2.U5 
2.U6 
2.1*8 
2.1*S 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.U9 

2.1*9 


2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.71* 
2-73 
2.73 

2.72 
2.71 

2.72 

2.70 
2.68 
2.70 

2.6s 
2^65 

2.63 

2.58 
2.57 
2.59 
2.60 
2.61 
2.63 

2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 


19Ul*.Jan.     8. 

15- 
22. 

29- 

Feb.     5. 
11. 

26. 


I.9I* 

1-95 
1-95 
1-95 

1.96 
1.92 

1.90 


2.1*9 
2.U9 
2.1*9 

2.U9 

2.1*9 
2.1*9 

2.U95/ 

2.1*9 


2.62 

2.61* 

2.65 

2.67 

2.66 
2.66 
2.65 
2.65 


19W*-Mar.     1*. 

11. 

18. 
25- 


Apr 


1. 
8. 

15- 

22. 
29. 


1.S9 
1.90 
1.91 
1.93 

1.91* 
1.93 
1-93 
1.93 
1.96 


2.1*9 

2.66 

2.1*9 

2.6U 

2.1*8 

2.6U 

2.1*8 

2.62 

2.1*8 

2.61 

2.U8 

2.62 

2.1*8 

2.62 

2.1*8 

2.60 

2.1*9 

2.60 

19l*l*-May       6 . 

13- 
20. 
27. 

June  3. 
10. 
17. 
21*. 


1.95 
1.95 
1.91* 
I.9I* 

1.91 
1.92 

1.91 

1.89 


2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*9 


2.57 
2.58 
2.59 
2.59 


Dally  Series 


igUU-June 


1. 
2. 
3. 

5- 

6. 
7- 
s. 

9. 

10. 


1.93 
1.91 
1.91 

1.92 
1.92 
1.92 
1.92 
1.92 
1.92 


2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.U9 
2.1*9 
2.1*9 


2-57 
2.56 
2-57 
2.56 

2.58 

2.58 
2.58 
2.58 

2.58 


19l*lt-June  12. 

\l 

17. 

19- 

20. 

21. 


1.92 
1.92 
1.92 
1.91 

1.91 
1.91 
1.90 

1.91 
1.91 


2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*9 


2.57 
2.57 

2.5s 
2.58 
2.58 
2.59 

2.58 
2.59 

2.59 


igUl*-jMne  22. 

U: 

26. 
27- 
28. 
29- 

30. 


1.91 

2.1*9 

2.59 

1.90 

2.U9 

2. 60 

1.89 

2.U9 

2.59 

1.89 

2.1*9 

2.59 

1.89 

2.1*9 

2.60 

1.89 

2.U9 

2.60 

1.89 

2.1*9 

2.60 

1.90 

2.1*9 

2.59 

Bails  of  Computation:   (1)  Treaaury  bond  yields  are  eopsputed  on  the  baelo 
of  the  mean  of  cIobIq^  bid  and  ask  quotations  In  the  over-the- 
counter  market,  beginning  September  2.   I9UI;  previously,  clos- 
ing prices  on  the  New  York  Stock  Exchange  were  used  on  days 
when  sales  took  place  on  the  Exchange  In  a  particular  Issue 
and  the  mean  of  closing  bid  and  ask  quotations  on  the  New  York 
Stock  Exchange  on  days  when  no  sales  took  place.   (2)  Corporate 
bond  yields  are  computed  on  the  basis  of  closing  prices  on  the 
New  York  Stock  Exchange  and  the  Sew  York  Curb  Exchange;  on  d^s 
when  an  Issue  does  not  sell,  the  price  of  the  last  preceding 
sale  Is  used. 

Back  Figures:  ?or  monthly  and  weekly  figures  back  to  January  1933.  see 
"Treasury  Bulletin"  for  April  19**^.  pages  57-6l. 
1/  Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.  Tot   discussion  of  composition  of  average  see  "Treasury 


Bulletin"  for  March  I9UI+,  page  58.  Partially  tax-exempt  bonds 
are  those  the  Interest  on  which  1b  exempt  from  the  normal  rates 
of  the  Federal  Income  tax.   (In  addition.  Interest  derived  from 
$5,000  aggregate  principal  amount  of  partially  tax-exempt  Treas- 
ury bonds  and  United  States  savings  bonds  Issued  before  March  1, 
1^1  Is  exempt  from  the  surtax  rates  of  the  Federal  Income  tax.) 
Taxable  bonds  are  those  the  Interest  on  which  Is  subject  to  both 
the  nominl  and  surtax  rates  of  the  Federal  Income  tax. 
For  discussion  of  composition  of  hi^-grade  corporate  bond  aver- 
age, see  "Treasury  Bulletin"  for  April  I9U3.  page  61. 
Monthly  averages  of  dally  figures.   Prior  to  April  1,  1938. 
corporate  bonds  are  averages  of  Saturday  figures. 
On  days  when  the  exchanges  are  closed,  the  date  and  prices  of 
the  previous  day  are  used. 
Indicates  change  in  composition  of  avarags. 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

May  31,    1944 


(In  millions   of  dollco-s) 


Corporation  or  agency 


Pre- 
ferred 
capital 
Btock, 

etc. 


Cash 

1/ 


InTOBtmente 


U.  S. 

OoTern- 
ment 

securi- 
ties 


Securl' 

ties 
guar  an' 
teed  by 
United 
States 


Accounts 

and  other 

recalTahles 

2/ 


Real  es- 
tate and 

other 
huslnese 
property 


Interagency  assets 


Due  from 
Govern- 
ment 
corpora- 
tions and 
agencies 


Capital 

stock  and 

paid-in 

surplus  of 

Governjnent 
corpora- 
tions 


Other 
assets 


Banks  for   cooperatlveB 

Commodity  Credit   Corporation. 
Disaster  Loan  Corporation.... 


Export-Import  Bank  of  Washington. 

Farm  Credit  Administration 

Farm  Security  Administration 


Federal  Crop  InsuTBnce  Corporation.... 
Federal  Deposit  Inexirance  Corporation. 
Federal  Farm  Mortgage  Corporation 


Federal  home  loan  hanks 

Federal   Housing  Administration.... 
Federal   Intermediate  credit  banks. 


Federal   land  banks   6/ 

Federal  National  Mortgage  Association. 
Federal  Prison  Industries.    Inc 


Federal  Public  Housing  Authority 

Federal   Savings  and  Loan  Insurance 

Corporation 

Federal   Security  Agency  -  student  war 

loans  2/  


Federal  Works  Agency: 

Public  Works  Administration 

War  Public  Works-  community  faciHties 

Home  Owners'  Loan  Corporation - 

Inland  Waterways  Corporation  jj 


Interior  Department  (Indian  loans). 

Panama  Railroad  Company  jj 

Production  credit  corporations 


Puerto  Rico  Reconstruction  Administration 
Reconstruction  Finance  Corporation  S/.... 
Regional  agrlcultxiral  credit  corporations 


RFC  Mortgage  Company,  The 

Rural  Electrification  Administration. 
Tennessee  Valley  Authority 


Tennessee  Valley  Associated  Coopera- 
tives ,  Inc .  2/ 

United  States  Maritime  Coinmlselon 

War  corporations  and  activities  (World 
War  I)  10/ 


War  corporations  (World  War  II)  1 !_/ . 
War  Shipping  Administration 


Other  Government  agencies  12/. 


Gross  total. 


Adjustment  to  eliminate  interagency 
interests 


233-3 

1,725-'* 

».7 

279-9 
Uig.g 
508.0 


775-1 
61*8.9 

297-1 
liio.s 
376-0 

1.831.8 

63.0 
19.9 

553-8 

150-9 

3-i» 


^^.k 

U.2 

1.572.0 
sk.k 

2-9 

71.H 

123.1 

22.5 

10.075.0 

6U.0 

125-9 
366.6 

727.7 


-3 

8.362.1 


9.l39-'» 
I.360.U 

12.115.6 


52,290.6 
-20.966.0 


151.6 

391-1 

2-3 

220.2 
233-0 
399-9 


25-7 
370-1 

71.6 

296.8 

1.257-7 
60.5 

317.6 


3-1 


72.lt 
U.2 

1.239-6 


2.9 


6.6 

1.31*8.1 

20.6 

111.6 
350-2 


.2 
llt.l 


222.1* 
25.2 


7.219-6 


1*6.5 


319 -1* 


'*-7 


371-8 


21.1* 

''-7 

• 

.6 
7-2 

U.2 
18.0 

66.0 

29-5 
22.8 
21.6 

31.3 
9-1 

37-8 
1-1 


117.6 

-9 


8.3 
.U 


3.0 
2-32/ 
1*3.0 


16.7 


15s. 1 
1.5 


627.6 


Net  total 31.321*. 6       7.219.6       371.8     627.6 


39.3 


687.8 


19U.7 
69.0 
36.0 

225.1* 


7-2 
11*1*.  8 


15.0 
6.3 


15.5 
57-8 


71-9 


1.570.7 


177.5 

.6 


178.8 


19-1 


6l*.3 
6.*3 


113.5 


3.0 


378.2 


1-7 

587-2!*/ 

16.9 

59-1 
-9 

U0.6 

i».6 
31.3 
33.1 

1.1 

39-0 

2.1 

111*.  5 
1-7 
2-6 

>*.3 

5-0 

-3 


3-5 


-5 
■  5 

.3 

28.1*2/ 


2.5 
7.8 
6.3 


uo.o 
3.5 

59i*.o 
71*1*. 9 


2.379.5 


1.570.7      178.8    378.2      2.379-5 


.1 
18.0 


1.2 

U.9 

6.U 

186. 3 


2.6 

16.0 


1*5.1 

■  9 

6.5 
701.0 

25.5 


136.1 
53l*.o 


1.685.0 


1.685.0 


1.3 


66.9 


.3 

1-7 


.2 

19-1* 

3-3 


1-9 


7.880-7 


3.6 

3.6 


u.2 


231.8 
U6.0 

12,058.1 


20.328.3 
■20.328.3 


177.0 


360.7 


637-7 
-637-7 


.1 

721*. 55/ 

-1 

-1 

1.8 

.3 


11-9 

6.1 


7-9 
.2 

17-1 
.1 

1.8 


1*7-1 
.1 


.1 
.1 

12.6 

56.2 

.1* 

l*-7 
.1 


g,l61t.8 

.7 

7.792.9 
31*. 0 

27.6 


16.913.1* 


16.913.1* 


(Continued  on  following  pa^) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

May  31,   1944  -   (Continued) 


Cin  DllllonB  of  dollarB) 


Corporation  or  a^ner 


Baflke   for  cooperatives 

Commodity  Credit   Corporation 

DlaaBter  Loan  Corporation 

Export-Import  Bank  of  Waehin^on 

Farm  Credit  AdmlnlBtratlon 

Farm  Security  Admlnlatratlon 

Federal   Crop   Insurance   Corporation 

Federal  Deposit  Inaurance  Corporation.... 
Federal    Farm  Mortgage  Corporation 

Federal  home  loan  l)anke 

Federal  Housing  Administration 

Federal  intermediate  credit  tianks 

Federal  ?.and  banks  6/ 

Federal  National  Mortga^  Association.... 
Federal  Prison  Industries,    Ine 

Federal  Public  Bousing  Authority 

Federal   Savings  and  Loan  Inaurance 

Corporation 

Federal  Security  Agency  -  student  war 

loans  jj  

Federal  Works  Agency: 

Public  Vorks  Administration 

War  Public  Works- community  facilities 

Home  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  jJ 

Interior  Department  (Indian  loans) 

Panama  Railroad  Company  jJ 

Production  credit  corporations 

Puerto  Rico  Reconstruction  Administration 
Reconstruction  Finance  Corporation  8/.... 
Regional  agricultural  credit  corporations 

HFC  Mortgage  Company,  The 

Rural  Electrification  Administration 

Tennessee  Valley  Authority 

Tennessee  Valley  Aseociated  Coopera- 

tlvea.  Inc.  jJ 

United   Statea  Varltime  COffimiaaion 

War  corporations  and  activities   (World 
War   I)   10/ 

War  corporations   (World  War   II)   11/ 

War  Shipping  Administration... 

Other  Government  agencies  12/ 

CroBB  total 

Adjustrent  to  eliminate  Interagency 

interests 

Net  total 


Liabllltlea  and  reserves 


21.6 

1,936."* 

.1 

83.8 
201*.  0 
176.0 

5.6 
1*85.5 

538.0 

93.9 

32. U 

286.1 

1,366.2 

U9.0 

.5 

U07.6 

2.3 

.1 


l.505.'» 
l.U 


16.3 
.3 


9.363.8 

1.7 

97.6 

233.1* 

80.6 


1,388.7 

.1 

9,9?*.l 
693.6 

195.8 


29,222.1 
-20,328.3 


8.893. 


Liabilities 


Guaranteed 
by  United 

States 

( Includes 

accrued 

Interest) 


579.6 


63. U 
23.3 


838.8 


176.7  2/ 


1,681.0 


1,681.9 


Not 
guaranteed 
by  United 
States 


1.0 

U36.6 

.1 

76.3 

U.2 

2.6 
8.1* 
7.5 

93-9 

8.8 

286.0 

1,287.1 

1-7 

•  5 

.1 
2.3 

.1 


30.0 
1.1 


11.6 


660.8  2/ 
1.3 

3.7 

17.0 


l,36U.3 


1. 11*1-3 
1*39.6 


5,888.5 


5,888.5 


Due  to   Government 

corporations  and 

agencies 


Treasury 


903-7 


370.2 


399.6 


607.5 


8.325.8 


56.9 


10.663.6 
-10,663.6 


19.1* 
.2 


7.0 

171.8 

3.0 

.6 


U7.U 


75-5 


93.9 

233.1* 

2.1 


1.1 
.1 

8,811.7 

.u 
195.8 


Re- 
serves 


9,661*. 6 
-9.66U.6 


1.1 
16.3 


201*. 0 


1*77.1* 
96.U 


.2 
.1 

78.3 


7.8 


28.9 
.3 


u.u 
.3 


125.0 

.1* 


l*.5 


23.3 


1.2 

253.6 


Proprietary  Interest 


Sxcees 

of 
aesets 
(Total 
proprie- 
tary in- 
terest) 


1.323.5 


211.7 

-211.0 

20.6 

196.1 
215.8 
332.0 

3.2 

289.3 
110.9 

203.2 

107.8 

90.0 

1*65.7 
13.9 
19.1* 

1U6.2 

ll»8.7 

3.3 


72.1* 

U.2 

66.6 

23.0 

2.9 

55.1 

122.8 

22.5 

711.2 

62.3 

28.3 

133-3 

61*7.1 


.3 

6.973-1* 

U.7 

-81U.7 
666.8 

11.919.8 


23  068.5 


-637.7 


Pri- 
vately 
owned 


6.1* 


1,323.5    22.1*30.8 


139.3 


78.5 


210.5 


1*31*.  6 


l*3l*.6 


Owned  by  United  States  IJ./ 


Total 


205.3 

-211.0 
20.6 

196.1 
215.8 
332.0 

3-2 
150.0 
110.9 

12U.7 

107.8 

90.0 

255-2 

13-9 
19.1* 

11*6.2 

1U8.7 

3-3 


72.1* 

1*.2 

66.6 

23.0 

2.9 

55-1 

122.8 

22-5 

711.2 

62.3 

28.3 
133-3 
61*7.1 


6,973-1* 

U.7 

-eiu.7 
666.8 

11,919.8 


22.633.9 
-637-7 


Capital 
stock 


177-0 

100.0 

21*. 0 

175-0 


1*0.0 
150.0 
100.0 

12U.7 
60.0 

120.1 
10.0 

1.0 
100.0 


200.0 
12.0 


7.0 
115.0 


325.0 

UU.5 
25.0 


25-3 


Surplus 


28.3 

-311.0 

-3.1* 

21.1 


-36.8 
10.9 

30.0 
135-1 

1^:1 
11*5.2 

1*8.7 

-.1 


■133-1* 
11.0 


1*8.1 
7.8 


386.22/ 

17.8 
3.3 


-23.9 


186. 8-1.0152 
l*.7 


2.127.2 

-636.7 


21,996.1  1,1*90.5  -612.7 


-611.7 


Non- 
stock 


215.8 
332-0 


107.8 


U.g 


3.1* 


72-1* 
1*.2 


2.9 
22.5 

133-3 

6i»7.1 

6.973.1* 

3.3 

13.7 
666.8 

11,915.1 


21.118.1* 


21,118.1* 


Source: 


Daily  Treasury  Statement.  2/ 

Lees  thrn  $50,000.  10/ 

Excludes  unexpended  balances  of  appropriated  funds. 
Includes  deposits  with  the  Reconstruction  Finance  Corporation  and 
Interest   thereon.  11/ 

Includes  real  estate  and  other  property  held  for  sale. 
Includea  interagency  transactions  of  "lend-lease"  funds. 
Includes  commodities  actpilred  pursuant   to  guaranty  purchase  agree- 
ment. 

Includes  the  aesets  and  liabilities  of  the  Federal   Land  Banks   of 
Louisville   and  Houston  which  have  retired   stock  and  paid-in  surplus 
previously  held  by  the  Federal  Government. 

Figures   shown  are  as  of  April  30.    19l»lt,    the  latest  available.  12/ 

Includes   the  Electric  Home  and  Farm  Authority  which  waa  transferred 
for  purposes  of  liquidation  to  the  Reconstruction  Finance  Corpora-  1^/ 

tion  by  Executive  order  effective  October  31.    191*2. 


Adjusted  for  interagency  items  and  itema  in  transit. 
Comprises  Favy  Department    (sale   of  surplus   supplies),    U.    S.   Houalng 
Corporation,   U.   S.   Railroad  Administration  and  u.    S.   Spruce  Produc- 
tion Corporation. 

Comprises  Cargoes,    Inc.,    Defense  Homes  Corporation,   Defense  Plant 
Corporation,   Defense  Supplies  Corporation,    Inatltute  of  Inter- 
American  Affaire,    Institute   of  Inter- American  Transportation,    Inter- 
American  Educational   Foundation,    Inc.,    Inter-American  Navigation 
Corporation,    Metals  Reserve   Company,    Petroleum  Reserves   Corporation, 
Rubber   Development   Corporation,   Rubber  Reserve  Company,    Smaller  War 
Planta  Corporation,  U.    S.    Commercial  Company  and  War  Damage  Corpo- 
ration. 

Comprises  Treasury  Department  and  other  Government  agencies  not 
listed  in  this    statement. 

Excludes  the    Interest  of  the  United  Statea   represented  by  obliga- 
tions held  by  the  Treasury. 


July  1944  ^  Atxgust  1944 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Eleven  Months,  Fiscal  Year  1944 


Corporation  or  agency 

^proprlatlont 

from  Oeneral 

Fun4  of  the 

Tr«a«nr7  1/ 

Allooatlons,   re- 

dlacounti,   and  loana 

from  othar  gOTenunent 

corporations  and 
credit  a^enclei   (net) 

3ala  of 

obligations 

to  Treainry 

(net) 

Sale  of 

obllgatione 

In  the  market 

(net) 

Sale  of  atook 
to  other 
agenclee 

Central  Bank  for  Cooperatives 

$  U. 500, 000 

9.1U8,359 

3.U71,520 
U, 000, 000 

$21,119,879 

$      -1.250,U68 

3.000.000, 
-177 

511,11*6,895 

12.310,1*10 

-1,152,1*36 

2,621,302,U68 

$2,688,356,692 

$-1,050,000,000 

370,000.000 

115.000,000 
1*11,000,000 

3.321.290.000 

$       -23.957.51*1* 

-929.76!*,  200 

29,300,000 

-55.51*8,000 

-lilt, 157 ,000 

-895.800,000 

$-336,200 

DlBaeter  Loan  Corporation 

Federal  Savings  and  Loan  Inaiiranee  Corporation.... 

Home  Omeri'   Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

B7C  Kortgace  Company,   The 

Total     

$3,167,290,000 

$-1,989, 926, 7'tl* 

$-336,200 

Corporation  or  agency 

Sale  of  other 
propert/ 
acquired 

Repejnoent 
of  loans  kj 

Intereet. 

dividends, 
assessmente.   and 
property  income 

other 
receipts 

Total,   donrcee 
of  funde 

$3. 731*.  952. 938 
1*2,691 

9.288,153 
321.597 

82,177.331 

1*, 181,093 

176.057 

1,926.766,11*9 
$5,757,906,009 

$     178,91*0.259 

51.126.31*8 

1.550.61*6 

17.325.660 

23.21*8.587 

122.628.863 

176.253.305 

10l*,878.655 

3.61*8,728 

213, 333. 1*91 

382,976,551* 

30,177,269 

10,638,1*67 

17.800.026 

$1,331*.  526. 858 

$     1.527.077 

1*. 003, 971* 

10l*,602 

10, 291*, 112 

88,1*00,71*6 

1*5,755.392 

U, 207,027 

6,700,551 

9,887,619 

5,800,136 

65,1*50, 3<>3 

83,212.552 

U, 137, 901 

9.968,811 

15,31*6,1*02 

$351*.  797.299 

$            22.71*8 

38.133.801* 

-23.716 

1*.  372, 929 

3,69l*.Ul7 

6.360.3U7 

-97.883,186 

1*0.1*8U 

1.185.1*77 

-11,609.728 

11.521.198 

1.206.1*69 

57 

966.232.715 

$923.25i*.015 

$       183,1*03,1*16 

2,75'*.259.520 

1.671*.  223 

30.619.773 

116.022. 085 

-378,397.376 

216.120.679 

12.616.512 

23,568,191 

6.985,613 

760,351,1*87 

2,907,381.397 

1*8,008,106 

22,926,1*19 

5.551.1*7.761 

$12,256,987,806 

Commodity  Credit  Corporation 

DleaBter  Loan  Corporation 

Federal  National  Mortgage  Aeeociatlou 

Federal  Savings  and  Loan  Inem-ance  Corporation... 

Reoonstroetlon  Finance  Corporation  2/ 

War  corporations  2/ 

Total 

Source: 

1/ 


2/ 


U 


Reports  received  from  the  corporations  and  agencies. 
Items  in  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.  They  represent 
amounts  of  funds  drawn  against  available  appropriations. 
Includes  the  Electria  Home  and  Farm  Authority,  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  liecutive  order  effective  October  31,  l^hs. 
Comprises  Cargoes.  Incorporated,  Defense  Homes  Corporation, 
Defense  Plant  Corporation,  Defense  Supplies  Corporation. 


y 


Institute  of  Inter-American  Affairs.  Institute  of  Inter- 
American  Transportation,  Inter-American  Educational  Foun- 
dation, Inc.,  Inter-American  Havlgatlon  Corporation,  Metals 
Reserve  Company,  Petroleum  Baeerves  Corporation,  Bubher  De- 
velopment Corporation,  Rubber  Reserve  Company,  Smaller  Var 
Plants  Corporation.  U.  S.  Commercial  Company  and  Var  Damage 
Corporation. 

Receipts  from  the  sale  of  property  acquired  In  liquidation 
of  loans  are  shown  as  "Sale  of  other  property  acquired". 


s^ 
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Uses  of  Ftods  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Eleven  Months,  Fiscal  Tear  1M4 


Corporation  or  m^ncf 


XxpeoAs* 


AdffllntitratlTo 


Nonadaiinle- 
tratlTO 


Purcbaae  and 

ioproTraent   of 

property 

owned 


Betlrement  of 
obllgatlone 

iieued   In 
exchange  for 
nortgaeee  \J 


Central  Bank  for  Cooperatlree 

Commodity  Credit  Corporation 

Dleaeter  Loan  Corporation 

Szport-lBport  Bank  of  Vaehln^on 

federal  Depoeit   Ineuranoe  Corporation 

federal  fam  Mortga^  Corporation 

federal  hoae  loan  banka 

federal  Bational  Mortgage  Aeaooiation 

federal  Pnbllo  Boueiac  Aathorlty 

federal   3aTla£s  and  Loan  laeoranoe  Corporation. 

Hoaa  Owneri '   Lean  Corporation 

Beeonatmetlon  finance  Corporation  2/ 

RfC  Mortgage  Coapaay .   Phe 

Bnral   Electrification  Adalnletration 

Var  aorperatione  ^ 

Total 


$       106.195 

5.033.570 

280,132 

2U2.801 

3,605,U78 

7.2U5,U09 

1,178.811 

735.077 

2.U25,579 

363.310 

8.U62,28U 

8.U07.631 

71^.522 

2, 3^1,815 

13,162.780 

$5»*.305.39»* 


- 

$3. TiJS. 520.168 

S,2(a 

- 

U,9go 

. 

U66.U62 

6S9.910 

23.308 

12,906,222 

l,U30,«9 

"•99.209 

253 ,891.733 

«269.906.U53 


1.532.67>t 


13,236,362 

1. on, 753 

-9.087 

-106. 5U5 

'•,163.253.636 
$7. 92'*.  508,961 


$216,230,130 

132.628,552 

3'^5.226 

30. 298. 716 

7,ll6,U3l 

28.067,783 

157,667,559 

328,6U6 

'•.''32.350 

2,185,091 
2a,  372, '•82 

'A.769.356 
16.370.179 
In  .090,072 

$902,902,573 


$706,1120.200 


$706. '•20. 200 


CorporatloB  or  a^noj 


Invaitmentt 


Allocationa,   re- 
dl ■count •,   and  loans 
to  other  goToniBont 

eorporatloao  and 
erodlt  agenclao  (not) 


Intaraot  and 
dlvldooda  paid 


Other 
es^endlturet 


Total,  usee 
of  fondi 


Central  Bank  for  Cooparatlraa 

CoBfflodlt7  Credit  Corporation ^ 

Dleaeter  Loan  Corporation 

bport-Ioport  Bank  of  Waehln^on 

Toderal  Depoalt  Ineoraace  Corporation 

federal  Kara  Mortgage  Corporation 

federal  hone  loea  hanke 

federal  national  Mortgage  Aaeoolation 

federal  Public  Booaing  Anttaorlty 

federal  Saringe  and  Lean  Ineoranoe  Corporation. 

Home  Oirnere*    Loan  Corporation 

Reconet  runt  Ion  finance  Corporation  2/ 

HfC  Mortgage  Coipanj .  The 

Bnral  Xleotrlfloatlon  Idalaletration 

Var  eorporatlono  ^ 


total. 


t  -1>».719.579 


115.537.095 

-1*5.880.100 

39,912,588 


7.536.850 

-56.858.135 

-2,000.000 


2,000,000 


$-35'^.'t71.281 


$     -92.9'^3.78U 

1.055,057 

-9.800,000 


2,610,171,1*31 


69,i»36,803 


$2. 577.919. '•77 


$       SU7.576 
-938.9'*7 

10,812.8U9 

28.857.505 
2.161,260 

u,  103, 970 

801.>ilt9 

30,885,132 

66,U58,665 

1,898.225 

6,686,6ol« 

1,785,2'^6 

$161, 159. 53'^ 


$  lll»,360 

213.2i»2,106 

99 

-925,806 
2,2l*5,00l» 

'•75. 2n 

-17.612 
9.ll«.359 

-i,oi^6.U2i*;4/ 

-329.938 
991.131 
233.338 

l,O36,02'^.39O 
$1,260, 1511, 251* 


$       202,378,682 

l»,002.5Ui.666 

1.67U.223 

31.559.3'»7 

125.333.199 

-377.931.725 

201. 395. '•95 

12,616,512 

30,73U,009 

6,877,oU3 

70U.  752.609 

2.906.823,1112 

U8, 008, 106 

25,398,598 
5,580,61*, 660 


$13,502,805,566 


ce:     Reporte  reeelTed  freo.  the  cerporatione  and  agenoiee.     Data  on 
baeie  of  cheeke  ieened. 

\J     Reoelpti  froa  the  repayment  of  aortgege  loane  appear  under  **Re- 
paxnent  of  loane*   In  the   etateaent  of  eources  of  fundi. 

2/     tncludei  the  lleotrlc  Hoae  and  fam  Aathorltj,   which  wao  trane- 
ferred  for  purpoeee  of  liquidation  to  the  Heoonetruotion  fi- 
nance Corporation  hj  Exeoutire  order  effectire  October  31.   19'^2. 

^     Comprleei  Cargoee.   Incorporated.   Defenee  Hoaee  Corporation. 

Defeoee  Plant  Corporation,   Defenee  Soppliee  Corporation.    Inati- 


It/ 


ttite  of  Inter-Aaerloan  Affaire.   Inetltnte  of  Inter-Anerlcan 
Traneportation,    Inter-Anerlcan  Iducatlonal   foundation,    Inc. 
Inter-lmerlcan  Rarlgatlon  Corporation,   Metali  Beeerre  Company, 
Petroleusi  BeeerTet  Corporation,   Babber  DeTelopment   Corporation, 
Bobber  Beierre  Company,   Smaller  Var  Flante  Corporation,   U.   S. 
Commercial   Company  and  Var  Ibmage  Corporation. 
Includei  ezpendlturee  for   contributions  and  eubrogated  iharee 
or  claifflB  in  insured  financial   inatltutiont. 
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Sources  of  Funds  of  Certain  Govemment  Corporations  and  Credit  Agencies 
fron  Inception  of  Organization  through  May  31,   1044 


Corporation  or  a^vnoy 


Appropriations 
from  General 
Pond  of  the 
Treasury  l/ 


Allooationa.  re- 
discounts, and  loans 
from  other  goTenunent 

corporations  and 
credit  agencies  (net) 


Sale  of 

obligations 

to  Treasury 

(not) 


Sale  of 

obligations 

In  the  marlcet 

(net)   2/ 


Sale  of  stock 
to  other 
agencies 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Szport-Import  Bank  of  Washington 

7ederal  Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  bonks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Sarlngs  and  Loan  Insurance  Corporation. 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

BFC  Mortgage  Company,   The 

Boral  Zlectrlflcatlon  Administration 

Var  corporations  jj 

Total 


$       76.500,000 
2'»3.950,52't  2/ 

2U. 000, 000  uy 
1.000,000 
150,000,000 
100.000,000  k/ 


33.70l»,309 
200.000,000  hj 

325,000,000 

11(3,  U2U,  829 

154,000,000 


$1. ''51.579. 662 


$     16,305,218 


7,000,000 

199.707 


'*5.'Al.910 
32,8Ug,722 


90,560.850 

230.397. 7'»6 

7.'''»5.37't.2l6 

$7,868,128,369 


$      900.000.000 


370.000,000 


398,000,000 

607.000.000 
8,1169. 662, 124 


$10,7'tU,662,12U 


$    "151.561,000 


611,300,000 


3,1111,1153.550 

2111,000 


*3. 630. 555. 550 


9112,1100 


17'!,  000, 000 
139.299,557 

I2I1, 7111,000  5/ 
11,000,000 

100.000,000 


25,000,000 
36,601,000 

$611,583,957 


Corporation  or  agency 


Sale  of  other 
property 
acquired 


Bepe^rment 
of  loans  8/ 


Interest . 

dlTldends, 
assessments,    and 
property  Income 


Other 
receipts 


Total,    sources 
of  funds 


Central  Bai^k  for  Cooperatives 

Consodlty  Credit  Corporation 

Disaster  Loan  Corporation 

Xxport-Import  Bank  of  Washington 

Federal  Deposit   Inauranoe  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal   Savings  and  Loan  Insurance  Corporation. . . . 

Home  Owners '    Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

RFC  Mortgage  Company,   The 

Rural  Zlectrlflcatlon  Admlnleiratlon 

Var  corporations  j/ 


7,591.836.930 
215.051 


Ul.  11311.801 

2.37ii.liig 
97'1.105 

329. 879.1186 

37,610.297 

l,30U,5lt9 

3.202.782.321 


59U,262,>107 

1.211,869,523 

26.308,783 

133. 782.0911 

153.718,832 

662,107,655 

1,111,3111,9113 

208,001,595 

859.121.531 

1.593.903.073 
6.I181.7I16.005 

193.082,528 

35.311.907 

133,280.1170 


1*1.059.581 

"15,932,1192 

1,021.15U 

33.9'*5.601 

531.51'».970 

603,269,900 

56,286.079 

I17.236.38O 

62. 318.083 

57,038,532 

,  1111,1103. 812 

861,680,898 

23,590,851 

311,476,617 

27,964,853 


i       11.707, 

119,467, 

36, 

9, 

5.097, 

27,986, 

93.816. 

1,652, 

1,630, 

3. ''94, 

35.053, 

139,636, 

6,701, 

2,550,950, 


561 

396 

534 

573 

863 

241 

883  2/ 

056 

010 

278 

992 

794 

802 
339 
083 


$    706 

10,591, 

51 
349 

979 
1,804 

1,450, 

315 

1,388 

160 

7,021, 

16,315 

3M0, 

443 

13.550 


,777.167 
,617,864 
,581,522 
,737.268 
,830,929 
,798.597 
,485,905 
,706.359 
,596.759 
,532.810 

,693.913 

,577.118 
,240,579 
,611,437 

,952.943 


Total $11,208,411,958        $13,397,838,346        $3,541,739,803 


$2,990,241,405    $55,444,741,170 


Source: 

1/ 


2/ 


2/ 


it/ 


Beport*  recelTed  fron  the  corporatlone  and  agencies. 

ItenB   Id  this  column  are  the  only  ones   In  this   statement  which 

constitute  a  charge  against  the  Federal  Budget.     They  represent 

aoounte   of  funds  drawn  against   availahle  appropriations.  ^ 

Except   for  the  H.O.L.C.,    sales  of  obllgatlona   in  the  market,  as 

shown  In  this  colunn,   are  reduced  hy  the  aaount  of  ohllgatlons 

which  hare  been  retired  (Including  those  which  have  in  effect 

heen  refunded  throng  the  sale  of  ohllgatlons   to    the  Treasury).  6/ 

In  the  case  of  the  H.O.L.C.,    the  original  amount   of  obllgatlont 

sold  In  the  market  Is   shown  In  this  column  and  the  retirement 

and  refunding  of  these  obligations   are  shown  as   '*fietlrament  of  Jf 

obligations  Issued  In  exchange  for  martgages"   in  the  statement 

of  uses   of  funds. 

Includes  $3,000,000  H.I.fi.A.;    $97,000,000  E.?.C.    Included  in 

notes  canceled  Xiy  the  Treasury   (See  footnote  U/);    and 

$'^^3'35^'5^^  restoration  of  coital  Impairment,   which  Is  net   of 

repayments   to  the  Treasury  of  $^3,756,731  oi^  the  basis   of 

March  31,    l^Uo  ^pralsal.   and  $27.Sl^,^lU  on  the  basis   of 

March  31t   19^2  appraisal  of  the  corporation,   pursuant  to  Public  8/ 

Law  No.   14*2  -  75th  Congress,    upprovni  March  8,    1938. 

These  funds  were  furnished  by  the  R.7.C.   from  the   proceeds  of  ^ 

its  notes  sold  to  the  Treasnzy,    such  amounts  being  included  In 


the   total  of  obligations   of  the  corporation  canceled  by  the 
Secretary  of  the  Treasury  pursuant   to   the  Act  of  February  2U. 
1938. 

The  B.7.C.   purchased  the   stock  of  the  Federal  home   loan  banks 
from  the  Treasury  Department  on  February  20,    19**!.      The  net  ef- 
fect of  this  transaction  Is  the  eaioe   as  a  sale  of  stock  to  other 
agencies,   and  Is  shown  as  such  for  purposes  of  this  report. 
Includes  the  Electric  Hose  and  Fam  Authority  which  was  trans- 
ferred for  purposes  of  llqaldation  to  the  H.F.C.   by  Executire 
order  effectlTe  October  31,    lSk2. 

Comprises   Cargoes,    Incorporated,    Defense  Homes  Corporation, 
Defense  Plant  Corporation,    Defense  Supplies  Corporation, 
Institute  of   Inter-American  Affairs,    Institute  of   Inter- 
American  Transportation.    Inter-American  Educational   Foundation, 
Inc.,    Inter-Aioerlean  HaTlgatlon  Corporation,   Metals  Reserve 
Company,    Petroleun  Reserves  Corporation,   Rubber  Development 
Corporation.   Rubber  Reserve  Company,    Smaller  War  Plants  Corpo- 
ration,  U.    S.   Cosnerclal  Company  and  War  Damage   Corporation. 
Receipts  from  the   sale  of  property  acc^lred  in  liqaidation  of 
loans  are  shown  as   "Sale  of  other  property  acquired". 
Includes  $6o,UgU,650  paid-in  ci^ltal    stock  held  by  member  in- 
stitutions. 
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Uses  of  Funds  of  Certain  Govemnent  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  May  31,  1044 


Corporation  or  aconcy 


Szponaes 


AdmlnlttratiTe 


Honadmlnla 
tratlve 


Purchaee  and 

ImproTamsot  of 

property 

owned 


Loana 


Retirement  of 

obligations 

leaned  In 

ezchan£e  for 

mortgagee  1/ 


Central  Bank  for  CooperatlTos 

Commodity  Credit  Corporation 

Dlaaeter  Loan  Corporation 

£xport-lBport  Bank  of  Washinston 

federal  Dapoalt  Ineuranoe  Corporation 

Federal  Tarm  Mortgage  Corporation 

federal  home  loan  banks 

Federal  Batlonal  Mortgage  Aesociation 

Tadaral  Public  Eoaaing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Home  Owners '  Loan  Corporation 

Beconetruction  Finance  Corporation  ^  

BFC  Mortgage  Company,  The 

Rural  Electrification  Administration 

War  corporations  kj 

Total 


$   i.2iie 

20,385 
U,100 
1.157 

35.167 
101,081 

13,258 

5.580 

25.181 

2.285 

2't6.965 

110. uui 

6.771 

20,lS8 

26. 9* 


236 
396 
.169 

.821 
.069 
.619 
.355 
.168 
.992 
.lAo 
.135 
.732 
.328 
,l|80 
,Ul2 


132,071* 
23,01(4 


5.983.936 

8,U29.722 

126.327 

172.170.738 

llt.3l46.93U 

5.503.115 

318.6oU,832 


$620,731,352  T  $525,320,722 


$  7.U3U.8U1.731 


21,232.993 


82.985,523 

1U9.968.375 

U62.721 

9.699.659 

10, 1*2U, 585.5140 

$18,123,776.51*2 


$      66U,5U2,770 

2.579.1469,584 

30.597.lt6U 

277,273.1UU 

205.001,259 

1,UU.598.871 

1,182.9U7.773 

271,U09.670 

1.178,713.663 

3. 275. 419, 831 

8,266.463.082 

306,769,562 

385.519.400 

355.199.973 

$20.093.926.oU6 


$2.281.36U.050  2/ 


$2,281.36U,050 


Corporation  or  agency 


Investments 
(net)  5/ 


Allocations,  re- 
diecounte,   and  loans 
to  other  government 

corporations  and 
credit  agencies   (net) 


Interest  and 
dividends  paid 


Other 
expenditures 


Total .   uses 
of  funde 


Central  Bank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Xlport-Ii^ort  Bank  of  Washington 

Federal   Deposit   Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  home  loan  banke 

Federal  National  Mortgage  Aesociation 

Federal  Public  Houeing  Authority 

Federal  Savings  and  loan  Insurance  Corporation. 

Borne  Owners '   Loan  Corporation 

Baco&fltructiou  Finance  Corporation  2j 

BFC  Mortgage  Coa^any ,   The 

Bural     Electrification  Administration 

Var  corporations  U/ 


$       27.O39.8U3 


688,931,112 

171.954.700 
19U,8UU.527 

7.070,000 
144.988,843 
161.529.275 

367.041.001 


3,000.000 


$    223.584.742 

16.750.525 
56,950,000 


7,166.987,884 


237.243.446 


t         1. 608.810 
42.793.286 

13.175.178 
366.235.736 

28.943,810 

32.476,653 

12,276.445 

3.035.326 

6lO.083.78U 

368.842,220 

10,853,732 

25.501,g3U 

3.33'*.275 


t       3.657.052 

'>58.868,8UO 

290 

593.801 

33.052.738 

26.353.522 

993. ''99 

255.932 

33.704.309 

9.016.379  6/ 

6.58U.6U1 

19. 717. 088 

6U2,056 

371.526 

2.043.741,996 


$      698 

10.559 

51 

349 

962 

1.801 

1.420 

315 

I.3U8 

159 

6.9OU 

16.314 

3U0 

431 

13,Ul2 


090.712 
9U3.57g 
580.522 
172.988 
.152.178 
457.442 
987. 96U 
706,359 
361.655 
452.316 
085.829 
302,662 
239.451 
561.241 
654,473 


Total. 


$1,766,399,301 


$7,701,516,597        $1,519,161,089     $2,437,553,669  $55,069,749,370 


ce:     Reports  received  from  the  corporatione  and  agencies.     Data  on 
the  basis  of  checks  issued. 

1/     Receipts  from  the  repaysient  of  mortgege  loans  appear  under  "Re- 
payment of  loans"  in  the  statement  of  sources  of  funds. 

2/     Includes  the  retirenent  of  those  obligations  which  were  in  ef- 
fect refunded  through  sale  of  securities  to  the  Treasury,  ^ 

^     Includes  the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred for  purposes  of  liquidation  to  the  Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  3I.   I9U2. 

4/     Coi^rises  Cargoes.    Incorporated.    Defense  Homes  Corporation.    De- 
fense Plant  Corporation.    Defense  Supplies  Corporation,   Institute  6/ 
of  Inter-American  Affairs.    Institute  of  Inter-Anerioan  Trans- 


portation,   Inter-American  Educational  Foundation.    Inc..    Inter- 
American  Bavigmtion  Corporation,   Metals  Reserve  Company,  Pe- 
troleum Reserves  Corporation.   Rubber  Development  Corporation, 
Rubber  Reserve  Company.    Smaller  Var  Plants  Corporation.   U.    S. 
Commercial  Company  and  War  Damage  Corporation. 
Includes  U.    S.   Oovemment  bonds  in  the  amount  of  $855,043,135 
as  follows!      Fsderal   Deposit   Insurance  Corporation,   $590,931*112; 
Federal   Savings  and  Loan  Insurance  Corporation.    $117,000,000; 
Federal  Public  Housing  Authority,    $7,070,000;    Federal  home  loan 
banks.    $128,992,023;    Central  Bank  for  Cooperatives,    $11,050,000. 
Includee  expenditures  for  contributions  and  subrogated  shares 
or  claims  in  insured  financial  institutions. 
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Sunmary  of  Internal  Revenue  Collections  J^ 


(In  thoatand*  of  dollar*) 


riacal  year 
or  month 


Total 


Incona  and  proflti  taxes 


IndlTldual 
2/ 


Corporation 
Incooe  and 

ezceee 
profits  2/ 


Mitcel- 
laneoue 
profits 
taxes  y 


SnploTxtent  taxes 


Total 


Social  Security  taxes  ^ 


federal 

Insurance 
Contributions 
ict  (01d-8«e 

Insurance) 


federal 
thiemploTiient 

Tax  Act 

(Unemployment 

Insurance) 


Carriers' 
Taxing  Act 

of  1937 


1935 

1936 

1937 

193« 

1939 

191(0 

iSta 

19l« 

19U3 

1^ 

19U3-Jiim« 

J«ly 

An^ast . . . . 
Saptsabar. 

Ootobar.. . 
HoTsabar*. 

Dsoeakar.. 

19l|l»-JaBiiai7. . . 
TabroAry.. 
Naroli 

April 

Itay 

Juna 


3, 281.792 
3. '(9^.330 
i.63't.30g 
;,6U3,Rlt«r 
5.l62,36Ur 

5.3a2.771r 

7.391.533r 

13.029.915r 

22,36«,72W 
Ho, 119. 510 

'l,3«3.'»32r 

1.99S.8S; 
1.672.217 
"». 613. 21*9 

2.179.567 

2.0«9.229 

5.017. 35« 
2.0S«.ll«6 

3.133.366 

;.sos.iu 

3.3JO."»35 

3.076.173 
5.111.657 


1.10$.7«« 
1.1127. '•''5 
2,179.82* 
2,629.030r 
2.185.1lUr 

2.129.609r 

3.'t7l.l2Hr 

g.0O6,«83r 

l6.298,88«r 

33.027,802 

'>.026,507r 

1.231.WI2 

813.577 

"1,191.778 

1.61(3.578 
I.U70.850 
l», 590. 615 


.58^390 
.676.' 


1, 

2,'»76.722 

5,358.106 


2. 809. 003 
2,289.328 
i», 568, 1(13 


527.113 

67H.IU6 

1.091.7'H 

1.286,312 
1.028.831) 

982.017 

1.1*17.655 
3,262.800 
6,629.932 

18. 261 .006 
1.813.51*8 

873. «19 

511.977 

2.0ltl»,7l5 

i,086.it;i 
1.11*7.551* 
2.175.565 

1.039.535 

2.075.328 
1,911*.138 

2.21*3.793 

1.859.230 

1,288.899 


572.115 

73«.520 

1.056.909 

l,299.932r 

1.122.5W)r 

I.l20.5g2r 
2,Ol6,297r 
lt.6g7,U62r 
9.581*. 715r 
lH.629.3lt3 

2.205.596r 

3H7.376 

298.726 

2.132.387 

51*8.  UlU 

307.579 

2.1*10.218 

538.653 

396.189 

3.1*15.956 

552.960 

1*20.31*5 

3.260.51*4 


6,560 
II*. 509 
31.178 
te.786 
33.7I1O 

27,010 
37 .172 
56.621 

8lt.2>*l 
137. H53 

7.363r 

10,21*7 

2.871* 

lU.676 

8,713 

15.717 

I*. 832 

6.202 

5.205 

28.012 

12.250 

9.753 

18.970 


1*8 
265.71*5 
71*2.660 
71*0.1*29 

833.521 

925.856 

1.185,362 

1.1*98,705 

1.738.372 

27.71*7 

115.826 

263.723 

27.863 

lll*.66l 

21*2,827 

38.H5O 

122.183 
317.390 

1*9.590 

97,605 

303.859 

lt't.395 


207.339 
502.917 
529.835 

605.350 
687.327 
895.336 
.131.5S6 
.290.025 

2.593 

109.533 

222.363 

2.91*9 

108,1*05 

207.051 

1.1*96 

81*.  5V) 

199.8I18 

3.1)8U 

91.109 

2511.715 

l*.5ll2 


58.119 

90.267 
101.167 

106.123 
100.658 
119.617 
156 .008 
183.337 

1.186 

l*.8lt6 

8.51*7 

937 

5.i*«6 
8.339 
1.086 

36.859 

97.336 

3.01*9 

1*.602 

11.081* 

1.165 


287 
11*9. 1*76 
109.1*27 

122. 0U8 
137.871 
170.I109 
211.151 
265,011 

23.968 

1.1*1*7 
32.813 
23.977 

770 
27.1*37 
35.868 

791* 
20.206 
1*3.057 

I.89I1 
38.060 
38.689 


Tlscal  year 
or  Bonth 


Mlacellaneous  Internal  raranua 


Total 


Capital 

stock 

tax 


Istate 

and 
gift 
taxea 


Alcoholic 

boTerage 

taxes 


Tobacco 
taxes 


Sta^ 
taxes 


Manufac- 
turers' and 
retailers' 
excise 
taxaa 


Nlacal- 

lanaous 


6/ 


AgrlCQltural 

adjustment 

taxes 


1935 

1936 

1937 

1938 

1939 

191*0 

19UI 

191*2 

i|!S::::::::::: 

19l*3-Jime 

July 

August . . . . 
Ssptember . 

Ootobar. . . 
BoTeaber . . 
Deo ember. . 

I9UH.  January... 
Tabmary . . 
•tarch 

April 

May 

June 


1.61*9,782 
2,00'»,5lU 
2,188,735 
2.272.158 
2.236,821 


.359.6U1 

.9511.553 

.837.670 

.571.131r 

i.353.336' 

329.176r 

651,617 
59^,917 
393.608 

1*21.328 

375.552 
388.293 


381. 913 
339.2511 
1)01,192 

1123. 827 
1*82.986 
1*98. 8H9 


91. 508 

91*,  91*3 

137.U99 

139.3I19 

127.203 

132,739 
166,653 
281,900 

328.795 

380.702 

365 

135.6115 

187.876 

311.636 

20.063 
366 
-1*2 

2^? 
1*72 

193 
152 

1.035 


212.112 
378.81*0 
15.5^8 
16.87I* 
360.715 


S 


28.67Jr 

1*7.910 
21*. 81*7 
28,012 

I1O.7I8 

3l*.253 
36.1*liJ 

52.I8U 
38,1*1*9 
6o,36U 

56,102 

1*1,862 

50.o6>i 


1*10.926 
505.2^3 
593.831 
567,670 
587.605 

62U.061* 
819. 869 
.01*8,165 
.1*23,1*81 
.,618,01*5 

115,230r 

125,168 
128,869 
117.315 

122.3711 
117.303 
120.191* 

107.886 
108.395 
123.999 

169.331* 

182. 31*5 
191*.  863 


1*58.776 
500.786 
551.923 
567.777 
579.7811 

608,072 
697.712 
780.792 
923.857 
988.1*83 

79.821 

86.771 
89.965 
86.351* 

90.013 
93.058 
87.101 

77. 2U 

67.H70 
76.697 

71.893 
80.86« 
81.083 


1*3.133 
68,990 
69.919 
116.233 

"11.083 
38.681 

39.057 

111.  702 
"15.155 

50.800 

"1.993 

1*.021 
■l.SlO 
3.81*1 

3.939 
3.93H 
3.999 

l*.275 
1*.122 
"*,586 

l*.80O 
U.321 
■>.li90 


3U2.275 
379. 5H0 
>ii*9,85lt 
1*16. 75H 
396.891 

"tl*7.088 
617.373 
852.069 
670,015 
728.69"* 

39,195 

59,1188 
55.538 
52.751 

58.568 
56.156 
6U,39l* 

68.029 
62,6118 
58.720 

76.663 
6l».l*lil) 


91.052 

76.172 

80. 161 

117.501 

11*3,51*0 

11*8,926 
206,831 
Moo. 501 
732.332T 
1,075,1*01 

6o,901r 

192,61"* 

103,312 

70,699 

85.653 
70.1*82 
76.20»* 

72.269 

57.923 
76.35i* 

70.208 

96.775 
102.910 


526.222 
62.323 


lotat     figures  on  oorporatlon  laeoaa  and  exoaas  profits  taxes  for  ^ 

tha  flsoal  yaara  1938  through  191*3  and  for  June  19U3  hare 
bean  rerlsed  to  loeluda  inooaa  tax  oolleetlons  on  ^''■■^^1  H/ 

xallremAs. 
ouroai     Reports  of  oollaotiona. 

r      Barlsad.  5/ 

1/    Sxoludas  oolleotlons  for  credit  to  oartaln  tinat  aaoaanta  for 
territories  and  insular  poasesslons.   ato.    (axoapt  for  tha  fls- 
oal yaars  I929  througb  193"*.   «>>*n  they  aggregated  less  thai 
$1  nllllan  a  year).  6/ 

2/     Includes  Tlotory  tax  oollaotiona  and  oollaotiona  under  tha 
aorrant  Tax  Pagnant  Aot  of  191*3. 


Ixoaos  profits  tax  lapoaad  under  tha  Second  Berenua  Aot  of  19"l0. 

as  aaandad. 

Conalata  of  the  declared  Talua   axoass  profits  tax.   the  profit 

Uniting  proTlsions  of  the  Tinson  Aot.  and  tha  tax  on  unjuat  an- 

rlohaant . 

for  the  period  prior  to  Septsnber  1939  the  data  In  the  coluana 

entitled  federal  Inouranoa  Contributions  Act  and  federal  UAea- 

ployaant  Tax  Aot  represent  colleotions  under  Titles  Till 

■nd  n.  respeotlTely.  of  the  social  Saourlty  Act. 

Inoludaa  tax  collections  under  tha  Sa^r  Aot  of  1937  and  under 

tha  dlTldanda  tax  Inpeaal  tj  tha  Aot  of  jnne  16,  1933. 
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DOLLARS 

Billions 


f/sca/  Years  /929  to   1944 


DOLLARS 
Billions 

— ■ 

32 

— 

28 

24 

20 

— 

16 

12 

— 

8 

— 

4 

'     0 

DOLLARS 

B'iii°"s      Individual    Income 


17 

16 

15 

14 

13 

12 

I  I 

10 

9 

8 

7 

6 

5 

4 

3 

2 

I 

0 
Z 

I 

0 
3 

2 

I 

0 


Alcohol 
Tobacco 


1^— ■■III 


DOLLARS 
Billions 


1929           '31            '33            '35 

•37 

•39 

•41 

■43 

Estate  and  Gift 

_B 

■    ■I 

IBI 

■    ■■ 

1929          '31            '33             '35 

•37 

•39 

•41 

•43 

17 

14 

16 

13 

15 

12 

14 

II 

13 

10 

12 

9 

1 1 

8 

10 

7 

9 

6 

8 

5 

7 

4 

6 

3 

5 

2 

4 

1 

3 

0 

2 

3 

1 

2 

0 

1 

2 

0 

1 

2 

0 

1 

3 

0 

2 

2 

0 

0 

Corporation   Income 
and    Excess   Profit* 


Manufacturers'  and 
Retailers'    Excise 


DOLLARS 
Biniona 

14 
13 
12 
II 
10 

9 

8 

7 

6 

5 

4 

3 

2 

I 

0 


1929           •SI              33            '35             37 

■39 

■41 

■43 

Other  Miscellaneous                                         b 

Internal     Revenue 

.■1 

III 

1929           '31            '33            '36            -37 

•39 

■41 

■43 

*  Includza  mlscmllanzous  prKifii    tay^zs 


70 


Treasury  Bulletin 


Detailed  Analysis  of  Current  Internal  Revenue  Collectlonsl/ 

(In  thooBfta&t  of  dollari) 


SonriMa  of  : 


Jkino 


riicaj.  jvar 


1943 


\<^ 


Sooroos  of  rOTflMOO 


Joa* 
191* 


rlooAl  j*»r 


I9U} 


19Wt 


IncoBo  &nd  profits  tazoi: 
IndlTldual: 
Vlthhsld  by  anplojoro  (Current  Tax  Pagraoit 
Act  of  19U3)  2/ 

Tlctory  tax  (Ramnna  Act  of  19^3) 

Othari 

Currant  ^ 

Buk 

Total  IndiTldnal  Incona  taxaa 

Corporation: 
Inoona  taxaat 

Currant  ^ 

Back 

bcaaa  nroflts  taxaa  (Saoond  R«t«biw  let 

of  19(0  aa  aMndad) 

Total  corporation  taxaa 

Klaoallanaona  profit!  taxaai 

Dadarod  Talua 

Tlnaon  Aot i 

Hn^at  anrlctanant 

Total  Blacallaneoua  proflti  taxaa 

Total  Incona  and  proflta  taxaa.   


^ploTBant  taxaa: 

Social  Secnrlty  taxaa: 

7adaral   tnauraaca  Contrlbntlona  let   (Old- 

a^   Insnrazice) 

federal  u&emploTiiant  Tax  let  (T)&eaployBent 
Inenranca ) 

Total  Social  Sacorlty  taxaa 

Carrlare"   Taxing  let  of  1937 

Total  anplQTBant  taxaa 


38,065 
9^ 

*M1».5?3 
6.W7 


686.015 

5.771.001 
172.916 


7.03«.'t3« 
78>i,997 

10.253.831 
183.7'io 


1,288.899 


6.629,932 


18.261,006 


1, 01*3,530 
U3,108 

2.173.906 


i»,136366t 
383.885 

5,063,89* 


I*. 762.711* 
521,  U31 

9.3'*5.198 


3, 260. 51*4 


9.58'*.715r 


lU, 629, 31*3 


18,962 


82.012 

Use 

1,808 


136. 980 


18.970 


8U,2Ul 


137.1*53 


>*,568,ltl3l6,298,88Br 


33.027.802 


l*.5l*2 
1.165 


1.131.5'»6 
156. 008 


1.290.025 
183.337 


5,706 
38.689 


1.287.55'* 

2U.151 


1.M3.361 
265.011 


'*'t.395 


1.'*9«.705 


1,738. Tf2 


Mlaoellanaoaa  Internal  reTamia: 

Capital  etook  tax 

latata  tax 

01ft  tax 


1.035 


328,795 


U9.5U8 


380,702 


'tm,531 


516 


32.965 


K73.'*6fe 


37.7'»5 


lleotaollc  bavaraga  taxae: 

matllled  aplrlta   (Inportad,  exoiae) 

matlllad  aplrlta   (doasaatio.   exoiae) 

matllled  aplrita  reetlfloattan  tax 

Vlnae.  eordiala.  eto.  (Inqwrted,  exeiaa).. 
Vinee,  oordiala,  ate.  (doaaatlo,  exeiaa).. 
Brandy  uaad  for  fortifying  awaat  vinee 

(repealed  aa  of  July  1,   191*0) 

Da&lare  In  dletllled  epirltet   reotiflera; 

■anofacturera  of  atllla    (epeclal  taxee). 
Staspe  for  dletllled  aplrlte  Intended  for 

export 

Caaa   etaapa  for  dletllled  aplrlta  tettlal 

In  bond 

Container  etaape • 

Tloor  taxee 

reraented  salt  llqoora 

Breveret  daalare  in  nalt  llqaore  (apaolal 

taxaa) 


Total  aloohollc  boTarage  taxee. 


Tobacco  taxee: 

Clgare  (large) 

Clgare  (email) 

Clgarsttae  (large) 

Clgsrettae  (eaall) 

Snuff 

Tobacco   (chevlng  end  enoklng) . . . 

Cigarette  papare  and  tnbaa 

Leaf  dealer  penaltlae.    eto 

Cigarette  end  cigar  floor  taxae. 
Total  tobacco  taxae 


31.2**1* 
68.0U2 

1.739 

5U9 

3.300 

11 

2,129 


1*0 

799 

27.172 

59,020 

818 


19U,863 


2,651 

M 

7'*,  086 

653 

3.550 

108 


81,083 


83,1«7 

698,300 

18. 836 

7>*3 

32.920 


7,008 

1 

1,299 

10,5i»9 

111.539 

'*55.635 

3.238 


1,1*23, 1*81 


23.075 

97 

30 

835.231 

7.51*3 

1*7.81*9 

1.1*72 

1* 

8.556 


923.857 


286,871 
612,539 

18,871* 
1*,027 

30,068 

12 

8,109 

2 

1,369 

8,516 

85.131 

559.152 

3.375 


1.618.0U5 


30.152 

107 

89 

903.958 

7.692 

U5,2& 

l,l6lt 

2 

50 


988,1*83 


Mlecallaoeona   internal  rerenue   (continnad)i 
Staap  taxee: 

Bonds,   leeoes  of  capital   etock,   deeda  of 

conTayeaoe ,   etc 

Tranafera  of  capital  etoA  and  alnllar 

intaraet  ealee 

Plav-lDg  carda 

SilTer  bolllone  ealee  or  tranafera 

Total  etaap  taxee 


Moaufacturare'    and  retailere'   exeiaa  taxae: 

Lnbrloatliv  olXa 

Oaaoliue 

Tlree  and  tnbea 

Tloor  ta:^e  on  tlree  and  tubae 

AntoBoblle  troeke  and  bueea 

Other  aatovobllee  and  aotoreyclee 

Parte  and  acceeeories  for  autoaobllee 

Xleotrloal  anarfir 

Eleotrlo,    gae,   aad  oil  appllaaeae 

Sleotrlc  light  balba  and  tubae 

Ileetrto  eigne   (repealed  aa  of  II/1/U2)... 
Radio  eete,   phonographe,    ooaponenta,  etc.. 

Rionograph  reeorda 

Mualoal  Inetruaente 

Maehaaieal  refrlgeratora,  air-eondltianere, 

ete 

Katehae 

Tloor  taxee  on  aatchae 

Baeiaeaa  and  etore  aaehinae 

Tore  -  retailere ■  exolee 

Jewelry  -   retailere'  exeiaa 

Luggage  -  retallerei  axclae  (effeetiva 

U/l/UU) 

Luggage  -  ajmuf aetorere  ■    exciee   (auepeoldad 

aa  of  U/l/UU) 

Optloal  eclUlFaant   (repealed  aa  of  U/1A2) 

Photographic  apparatus 

Rubber  artlclee   (repealed  aa  of  II/1A2) . . 

Sporting  goode 

Toilet  preparatlone  -  retailere*    axclae... 
Vaahlng  machines   (repealed  aa  of   ll/l/Uz). 

71reartte.   ehelle  and  cartrldgee 

Pietole  and  rerolTere 

Repealed  taxee  not  Hated  aboTa 

Total  aannf acturere I  and  retailere'  exolee 
taxee 


Mieeellaneoua  taxes; 

Bltualnoue  Coal  let  of  1937 

Sugar  let  of  1937 

Telephone ,  telegraph,  radio  and  cable, 

leaaed  vlree,  etc 

Local  telephone  eerrloe 

Transportation  of  oil  by  pipe  line 

Transportation  of  persona,  seate,  bertha.. 
Transportation  of  property  (effeotlTe 

12/1/^2) •,••„••••• 

Uee  of  aotor  rehlclee   (effeotlTe  Z/1/H2).. 

nee  of  boat e   (effeotlTe  2/1/1*2) 

Leasee  of  eafe-depoalt  boxee 

Idaieelona  to  theatere,   ooncerte.  ete 

l^leelone  to  c&barete,   roof  gardene.   eto. 

Club  duee  and  initiation  faee 

Bovllng  alleya.   pool  tablee,  etc 

Coin  operated  doTleee 

Idalterated  and  prooaeeed  or  renorated 

butter,  Blxed  flour  |*/  and  filled  ohaeae 
Oleonargarina,  Inoluding  epeclal  taxae.... 
Hareotlea.   Ineludl:^  aarifanana  and  apaeial 

taxee 

Coconut  and  other  Tegetable  olle  prooeeeed 

Rational  yireana  lot 

Ill  other.   Including  repealed  taxee  not 

listed  aboTO 


Total  aieeellanaone  taxaa. 


Total  aleeallanaoue  Internal  reranue. 


2.1*03 

1,1*38 

6O8 

1 

1*.1*50 


3,808 

21,029 

3,806 


1.087 

89 

2.881 

'*,535 

1,U07 

Ul 

155 

198 

U2 

77 
91*9 


322 

1,103 

10,551 

5.290 

(-2) 

1 

918 

5 

209 

5.335 


6l*.l*¥* 


7 
5.337 

13,2l*l» 
7.533 
1.621 

lU.265 

18.285 

7,897 

135 

538 

21.319 

1*.921 

1.001 

529 

1.955 

1 
605 

227 
3.307 

3 

180 


102,910 


U98,8l*9 


Total  Internal  roTanue. 


5.111.657 


21,766 

15.581* 

7.691* 

HI 


1*5.155 


1*3.318 

288,786 

18,280 

65 

1*,230 

l,U2lt 

20,1*78 

1*8,705 

6.913 

3.657 

6lU 

5.561 

1.817 

1,280 

5,966 

9,367 

6 

6,1*61 

1*1*, 223 

88,366 


••  5,682 

u,l6U 

1U,885 

U.068 

32,677 

37 

1.11*9 

62 

U81 


670,015 


5.626 
53.552 

91.171* 
66,987 
13,672 
87,132 

82.556 

11*6,289 

378 

6,070 

138, 05U 

16,397 
6,520 
1.853 

10,U87 

2.621 

788 
1.939 

^-ol5« 


732.332 


1*. 571, 131 


22.368.72Ur 


26.21*3 

17.096 

7.1*11* 
1*7 


50.800 


52.1*73 

271.217 

1*0.509 

25 

3.21*7 

1.222 

51.551 

51.239 

5.027 

5.368 

255 
3.1*02 
1.889 

633 

2,ll06 

8.671 
3,760 

58,726 

113.373 

8,3^3 

11.777 

8 

11.907 

295 

2.1*98 

Wi.790 

?^ 
1.061 

37 

98 


728,691* 


1.1*03 
68.789 

11*1.275 
90.199 
15.851 

153.683 

215.1*88 

131*.  326 

352 

6,59" 

178,563 

26.726 

9.182 

2.208 

18.1*75 

18 
l*.08l* 

779 

7.190 

l£ 

201 


1.075.1*01 


5.353.336 


1*0.119.510 


ee:     Reports  of  colleetlona. 
r      BeTlsed  to  Include  Inoone  tax  oolleotlon  on  llaekan  railroads. 
•       Lees  than  t500. 

**       Correction  of  prior  aonths  collections. 
1/     Ixeludee  oollsetlone  for  eradlt  to  certain  trust  aecounte  for   tarri- 

torlee  and  insular  poeeeeelona.    ete, 
2/     Coneiete  only  of  tax  oolleotlone  under  the  Current  Tax  Payaeat  lot 
of  19U3  for  ^ilch  retume  hare  bean  filed  vlth  the  Colleotor  of  In- 
ternal Rerenue.     Colleotlona  aa  ahown  In  Daily  Treaanry  Statcaeate 


y 


oonalat  of  wlthholdlnct  deposited  In  GoTemaent  depoeltarlei  In  addi- 
tion to  parent!  accompanying  returns  filed  with  the  Collector  of  In- 
ternal Rereime. 

Current   colleotlons  conBlst  in  general  of  taxes  paid  within  tvelTe 
■onths  after  the   olose  of  the  taxable  year  for  iriiloh  the  return  vas 
filed. 

Tax  iMposed  i^)on  the  ■aaofaeture  and  sale  of,  and  the  ooonpatlonal  ta; 
on.  alxed  floor  repealed  aa  of  lorsaber  1.   19^2. 


July  1944     -  August  1944 
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Balance  Sheet  of  the  Exchange  Stabltz^tion  Fund 
As  of  June  30.   1043  and  March  31,   1044 


jtu»  30,  19U3 


Jlprch  31,  19W1 


Ca>h! 

Tr««eur<r  of  the  Unit  «d  States,  goli 

Treaeorer  of  the  United  states,  checking  aooount... 
federal  Beeerre  Bank  of  Vev  Tork,  speolel  account . . 
DlshuTBlac  offlcera'  halances  and  adrance  accoonte. 


♦1.800,000.000.00 
201,670,ll31.0« 

>i.320.56 


Total  oash. 


Special  acconnt*  of  Seeretarj  of  the  Treasnrj  In 
federal  fieaerre  Bank  of  lev  Tork: 

Special  aooooAt  lo.   1,   gold  (Schedule  1) 


Due  froB  foreign  hanke   (forel|;n  exchange): 

Svlee  franoe. 

Trench  francs 

Belgms i 

Sterling 

ill  other 

forel0i  depositories 


Total  due  from  forel^  hanks 

Due  from  the  OOTemBent   of  the  Republic  of  Cuba. 


InTestments  In  United  States  OoTenuient   securities 
( Schedule  2) 


Jkocmed  Interest  recelrable  (Schedule  2) 

Other  accounts  ( deferred  charges) 

Commodity  sales  contracts  (deferred  charges). 


Total  aasets. 


Uabllltles  and  Capital 
Accounts  payable; 

Touahara  payable 

Taxes  withheld  from  salaries  of  employeesi 

Victory  Tax 

Withholding  Tax 

AiTployees'   pay-roll  allotment   account,   Ullltad 

States  s&Tlags  bonds 

Ml  soellaneous 


Total  accounts  payable 

fieserre  for  e^enses  and  contingencies   (net) 

Capital  account 

lamlngfl  less  admlniatratlTe  expenses   ( Schedules  3  and  U) 


Total  liabilities  and  coital. 


♦991.372.25 

17.88 

505.06 

2,980.05 

'H9.S99.37 


»2.«5.73 
2.277.50 


532.29 
'•.507.67 


♦2.0O3,255.>»86.18 


10,500.529.80 


l.'H't.57'».6l 
5,012,670.78 

10.I1U8.723.13 

9.730.73 

23.07 

2.636.00 

♦2.030,6'rt.37't.30 


»  9.783.19 

2,000,000,000.00 
30,6314,591.11 

♦2,030,6lt't.37't.30 


♦1,800.000,000.00 

1.290.975-53 

215,701,003.20 

8.069.53 


♦1.035, 022. 61t 

17. 88 

505.06 

2,980.05 

■*. 633,089. 00 

676,726.73 


♦l,9'46.i)5 


9, 5*. 60 


♦2,017,000,0>ie.26 


lU,  277, 1011.25 


i 


6,3'»«.3'H.36 

10,U1»8,723.13 

69,1*12.60 

30.it6 

2,636.00 

♦2, 0^8, 1U6, 296.06 


808.79 
8,678.18 

♦              20,958.02 

10,768.202.78 

2.000,000.000.00 

37.357.135.26 

♦2,0U8,lU6, 296.06 

Baak  Tlgorei:      Appti^i    1}alaaae  she«tB  for  the  yearm   193'*  throa^  19UO 
nay  be  found  In  the   ■innn&l  Report  of  the  Secretar/  of  the 


Traasory  for  19UO".      (JaArterly  halance  eheete  coBmanoln^  Decembar  31. 
1938  iB>7  b*  found  in  iroTloua  leauee  of  the  "Freaaory  Bollatin*. 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  b/  and  for  aoooiut  of  the  Sxohange  3tabllltatlen  Tond  l/ 


June  30,   19U3 

March  31,   19ltlt 

Ounoee 

SoUora 

Ouncee 

Dollars 

Tsderal  Beeerre  Bonk  of  lev  Tork 

0.   S.  iasay  Office,   lev  Tork 

92, 038.  I'M) 

207,976.990 

300,015.130 

♦  3.221,33^.92 
7,279. 19l». 88 

♦10,500,529.80 

l6U.098.e82 
2U3,818.376 

U07,917.258 

♦  5.7U3.U60.86 
8,533.6''3.39 

♦1U,277,10U.25 

Total 

1/     Xxelodee  ifold  held  by  Traaanrar  of  the  Dbltad  State*. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

halted  Statee  OOTenmeDt  seoarltlaB  tuld  \t^  the  Sxohao^*  Stabtlliatlon  Tund 


Iim* 

Aim  30.  19'>3 

Mareh  31,  lSl»l 

laat 
Talua 

Goat 

i.™ra«» 
prlc* 

Aeorued 
iBtereat 

raoa 
Talua 

Ooat 

ATarago 
Iff  ice 

Aocroad 
Interest 

Z-l/"*)!  Trtarory  bonds,   1951-53-- 
i-iM'  TreMoiy  bond.,    1958-63.. 
2-3M  traamry  bonds,    I960-65. . 

total  Unltad  states  OOTsinaant 

♦10,000,000 
50,000 

Uoa.ooo 

HO,  000, 000.00 

>»9.6lto.£3 

399,08a. 50 

100.0000 
99.2813 

99.27'*3 

«.2a.3i 

56.35 
U53.07 

♦9.730.73 

♦10,000,000 

50.000 

1*02,000 

♦10,000,000.00 
lt9,gUo.63 
399.082.50 

♦10.148,723.13 

100.0000 
99.2813 
99.27U3 

♦65,778.69 

UOI.98 

3.231-93 

♦69.I12.60 

tl0,l»52,000 

tio,>4iis,Tn.i3 

♦lo.Uss.ooo 

Schedule  3 

laming  of  the  Xxshaaca  Stablliiatlon  Aind 


Seorea 


Jannai7  31.   193**  thT«li«ll 
Jnne  30,  19U3 


Jamuu?  31,    1931  throng 
Maroh  31.   V)'^ 


Profits  on  British  sterling  tranaactloaa 

Profits  OB  nraaoh  franc  traasactiena 

profits  on  gold  bullion  (Inoludii^  profits  froa  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  traniactions 

Profits  on  silver  traasaotlena 

Profits  en  aala  of  sllTor  bolllon  to  Traaaui7  (nationallsal) 

Profits  on  InTastaants 

Interest  on  InTostaants 

Nlacallaaaona  profit  s 

Interest  earned  on  foreign  balances 

Intereat  earned  on  Chinese  jnian 


total  earnings. 


♦      310,638.09 

351.537.99 

81.357.999.25 

i05.37i.a7 

3.'»73.3te.29 

1.019,326.18 

3.9'*8.U39.il» 

"197.51 

183.888.59 
1.975.317.07 

♦32.666.377.38 


♦      310.638.09 

351.537.99 

23.367.562.83 

5.000.000,00 

105,371.27 

3.'*73.362.29 

1,019,326.18 

U, 126, 836. 01 

622.68 

183.888.59 

1. 975.317.07 

♦39,85U,U63.00 


Schedule  4 

AdBlnlstratiTe  expenses  of  the  Exchange  Stabilisation  ftand 


Olaasiftoatlan 


JsBnai7  31.  I93I  throng 
Joaa  30.  19>»3 


Jamaiy  31.  193^  throat 
March  31,  I9W1 


Salaries 

TraTel 

Subsistence 

Telephone  and  telegraph 

Stationary,    etc 

Ill  other 

Total  adninlstrativa  expenses. 


♦l,393.8l6.Uz 
67,018.01* 
57.1*31.02 

357.835.71 
19.026.27 

136,658.81 

♦8,031.786.87 


♦l,62U.093.76 
75.076.87 
65.681*.^ 

381,583.31 

20,866.66 

330.022.30 

♦2.197.387.7'* 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(Iq  milllone  of  dollare) 


Snd  of  calendar 
year  or  Dontb 


U«l>llltle» 

Gold 
AieetB 

Oold  Certlf- 
Icstae  1/ 

Oold  Reserve 
a^ftl&et  0.    S. 
notes,   etc.    2/ 

StaMlliatlon 
I^md  i/ 

Oold  In 
General  Fund 

8.238.6 
10.122.9 
11.257.6 
12,760.0 

11*. 511. 2 

5.27'».0 
7.679-5 
8,959.6 
9.212.3 
11,872.8 

156.0 
156.0 
156.0 
156.0 
156.0 

1.800.0 
1.800.0 
1,800.0 
1,800.0 
1,800.0 

1.008.6 
1*87. 1* 
3'il.9 

1.591-6 
682.'* 

I7.6U3.U 
21.99U.5 
22.736.1 
22,726.3 
21,937.8 

15.278.6 
19.825.1. 
20, 561*. 8 
20,611.9 
19,821.0 

156.0 
156.0 
156.0 
156.0 
156.0 

1.800.C 
1.80O.0 
1,800.0 
1.800.0 
1,800.0 

'*08.9 
213.2 
215.3 

15s. U 

160.7 

22.387-5 

20,281-3 

156.0 

1.800.0 

150.2 

22,3TU.e 
22,21*2.6 
22.175-0 

20.219-'* 
20,127-7 
20,067.1 

156.0 
156.0 
156.0 

1,800.0 
1,800.0 
1.800.0 

159-1 
151.9 

22, US. 7 
22,06U.7 
21.937-8 

20,002.6 

IS. 953.1 

19,821.0 

156.0 
156.0 
156.0 

1.800.0 
1.800.0 
1,800.0 

157.1 
155.6 
160.7 

21,918.2 

21.711.6 

21.599-9 

19.800. 7 
19.591.0 
19.'t77-2 

156.0 
156.0 
156.0 

1.800.0 
1.800.0 
1,800.0 

161.U 
16U.6 
166.7 

21.'*29.2 
21.263.7 
21.173.'* 

19,319.2 
19.150.9 
19.063.5 

156.0 
156.0 
156.0 

1.800.0 
1,800.0 
1,800.0 

15»*.0 
156.8 
153.8 

193»*. 
1935. 
1936. 
1937. 
1938. 

1939- 
19^. 
19U1. 
X^Z. 
19'*3- 


19U3-jUBe . 


JiOy 

AXl«USt 

Septeober. 

October. . . 
WoTember. . 
Dacembsr. . 

19l»U_  Januiiry . . . 
February. . 
March 


April.. 

May 

June  p. 


Sotirce:      Dally  Treasury  Statements, 
p       Preliminary. 

1/     Comprleee   (1)   gold  certificates  held  by  the  public   and  Id  Fed- 
eral Reeerre  BankB:    and  (2)   gold  certificate  credlte  In  (a)    the 


Gold  Certificate  Fund  -  Board  of  GoTemorB.  Federal  Reserve 
Syetem,    and   (b)    the   Redemption  Fund   -  Federal    Reserve   notes. 
2/     Reserve  against  United  States  notes  and  Treasxiry  notes  of  1890. 
Zxcludes  gold  In  active  portion  of   Sbtchange  Stabilization  Fund. 


i; 


Monetary  Stocks  of  Gold  and  Silver 

(tn  milllone  of  dollars) 


End  of  flsoal 
year  or  month 


Oold 

($35  per 

fine  ounce) 

silver 
($1.29*  per 
fine  ounce) 

9.115.6 
10.608.'* 
12.318.3 

12,963.0 
16.110.1 

I.U63.I 
2.2'*9.5 
2.5'*2.1 
3.066.U 
3.605.2 

22.736.7 
22,387.5 

21,173.'' 

3.939.6 
'*.1U8.7 
U.306.3 
U.298.5 
3.951.9 

22,387.5 

'*.298.5 

22.33'*. 8 
22.21*2.8 
22.175.0 

'*.29'*.'l 
'*.276.0 
U. 233.1 

22.115.7 
22. 061*.  7 
21.937.8 

'*.223.7 

''.213.7 

'*.208.6 

21.918.2 
21.711.6 
21.599-9 

't.l7'*.9 
U.l'*7.i 
U,lU2.6 

21.U29.2 
21,263.7 
21,173-'* 

U,088.3 
U.OS3.S 
3.951.9 

Ratio  of 
silver   to   gold 
and  silver  in 
monetary   stoclce 


1935. 
1936. 
1537. 

1938. 
1939- 


19U0... 
19'*1... 
19'*2... 
19'»3..- 
19'*'*  p- 


19U3-June . 


July 

Au^et 

Septeober. 

October. . . 
Noveober. . 
December . . 

igUU-january. . . 
Tebruery . . 
Kerch 


April.. 
Mey.... 
June  p. 


13.8 
17.5 
17.2 
19.1 
18. 3 

16.5 
15.5 
15.5 
16.1 
15.7 

16.1 

16.1 
16.1 
16.0 

I6.C 
16.0 
16.1 

16. 0 

I6.C 
16.1 

16.0 
16.1 
15.7 


Daily  Treasury  Stateoant  and  Circulation  Statement  of  United 

States  Honey. 

Preliminary. 


Increment  Resulting  from  the  Reduction  in  the  Weiglit  of  the  Gold  Dollar,  June  30,   1944 


Allocations  of 
increment 


Charges  against 
increoent 


Unexpended  balance  of 
allocated  incresient 


Xzchange  Stabilisation  Fund 

PV^en*.!  to  Federal  Beserve  Banks  for  Industrial   loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirenant  of  Hatlonal  Bank  note, 

Unassigned 

Total  Increawnt 


$2,000,000,000.00 

139.299.556.99 

23.862,750.78 

2.175.121-93 

6U5.387.965.'*5 

•      7.938,121.1*0 

$2,818,663,516.55 


$2,000,000,000.00 
27. 5'*6, 310-97 

I.8U6.976.25 
6U5.Jg7.965.U5 

$2, 67U, 781, 252. 67 


$111.753.2U6.02 
23. 862. 750. 78 

328.1U5.68 

7.938.121.110 
$lU3.8g2.263.Sg 
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Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  in  Treasury 


Securing  silver 
certificates  1/ 


Silver  bullion 


Sliver  dollars 


In  General  Fund 


Subsidiary 
coin  2/ 


Bullion  for 
reeolnage  ^ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
cola  g/ 


Total   silver 
at  $1.29 
per  ounce 


ISJlt- 
1935- 
1936. 
1937. 
1933. 

1939. 
19'tO. 
19'tl. 
19'»2. 
I9't3. 


19'»3-June. 


July 

Au^et .... 
September. 


October.  . 
Novembgr . 
December. 


igMt-January. . 
Tebruary. 
March .... 


April. . 

May 

June  p. 


211. 6 
576.9 
775-9 
938.6 
1.137.6 

1.298.2 
1,398.1 
i.iyS.i 
1.516.2 

1,520.0 
1,519-7 

1,519.7 
1,519.7 
1.519-7 

1.519-7 
1,520.0 
1,520.0 

1,520.0 

1.520.1 
1.520.1 

1,520.1 
1.520.1 
1,520.1 


508.  U 

508.7 
505.7 
503.7 

502.7 

1199.0 
U9U.6 

U8U.1 
U6g.3 
1(00. U 

''53.3 

Kits. 9 
1*29.9 
1*26. 5' 

1122.0 
1*10.3 
1*00. H 

396.7 
395.8 
39't.2 

392.6 
390.8 
389.  U 


11.2 
1*.2 
5-7 
5." 
3-5 

5.3 
2.3 
3-5 
9.2 
lU.l* 

3b. 9 

35.5 
311.2 
27.2 

26.5 
21.7 
11*. u 

17.3 

19-5 
18. S 

18.0 
21.1 
30.9 


8.8 
.2 
•  3 


19.1 
.2 

.2 

.2 

1-5 

ll'.i 
19-1 

20.2 
17.6 
15.1 

12.5 
9.7 
7.8 


89.3 
262.7 

3I17.7 
1*28.6 
535.3 

616.0 
657.lt 
662.3 
628.2 
551.8 
592.1 

589-1 
58l*.9 

567.3 

560.7 
553.8 

551 -8 

538.7 
528.1* 

525.6 

505.2 
1*99.8 

1*50.3 


35-2 
38.1* 
1*1.3 
U3.i1 
Ui.l* 

U8.1 
52.5 

63.0 
78.8 
96. 8 

85. 7 

87.5 
88.8 
90.7 

92-3 

91*. 0 

96.8 

97.7 
98.6 
100.2 

101.7 
103.5 
IOU.9 


305.3 
323-5 
350.1* 
366.9 
372.8 

39l*.l 
1*22.1* 
'193.5 
587-3 
68U.7 

623.1 

633.2 
61*2.2 
651*.  3 

663.6 
671*.  2 
681*. 7 

685.5 
686.2 

691.8 

697-0 
706.0 
713.6 


1.279.7 
1.970.1 
2,1*02.3 

2.806.5 
3.3'i6.8 

3,790-2 
1*, 060.0 
I*. 21*1*. 8 
U.317.6 
11,207.3 
1*.298.5 

11.2911. U 

11,276.0 
11.233.1 

U.223.7 
It, 213. 7 
U.208.6 

l*,17lt.9 
1*. 11*7.1 
U.1U2.6 

I1.O8S.3 
lt,083.6 
3.951.9 


Dally  Treasury  Stati 

States  Money. 

Preliminary. 

Less  than  $50,000. 


nent  and  Circulation  Statement  of  United 


1/     Valued  at  $1.29+  P^r  ounce. 

2/     Valued  at  $1.38-*-  per   ounce. 

]J     Valued  at  $1.38-*-  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnaee  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^/ 

(In  filllions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production 

In 

United 

States 


Silver  acquired  by  minte  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Hatlonallzed 
silver  i/ 


Dollars 


foreign  silver  U/ 


Ounces 


Dollars 


Ounces 


Dollars 


1931- 
1935- 
1936. 
1937. 
193s- 

1939- 
19I1O. 
19111- 
191*2- 
191*3 


19l*3-May.. 
June. 


July 

ATigust . .  . . 
September. 


October. . 
November . 
December. 


191*1*- January.. 
February. 
March 


April . 
May... 


m 
63.it 
71.3 
61.7 

63.9 

68.3  : 

71.1  ; 

55.9  : 
U1*.S 

3.2 
3.9 

l*.lt 
1*.0 
2.8 

3.t 
l*.l 
U.O 

2.8 
3.8 

1*.0 

3.1 

3.5 


21.8 
38.0 
61.1 
70.6 
61.6 


60.7 
68.3 
70.5 
1*7.9 
5-5 

1.3 
1.2 


.3 
.2 


11*. 1 
27.3 
1*7-3 
5U.6 
1*2. U 

1*0.1 
1*8.5 
50.1 

31*. 0 

3.9 

.9 
.8 


110.6 

2.0 

.1* 


55.3 

1.0 

.2 


172.5 

1*91*. S 

271.9 
2lll.5 
355.'* 

282.8 

139-8 

72.6 

1U.3 


86.5 

318.2 
150.3 

108.7 
156.9 

120-5 

50-9 

27-1 

6.0 


30U.9 
5311 -3 
333 -<! 
312.2 
1*17.1 

3't3.3 

208.0 

IU3.I 

62.1 

5-5 

1.3 
1.2 


197.8 
163.3 
199-1 

160.6 
99.11 

77.2 

llO.O 

3-9 

.9 
.8 


.2 

.1 


Silver  production:      Annual  Reports  of   the  Director  of  the 

Mint  for  annual   fiffores  through  I9I12,    releasee  of  American 

Bureau  of  Metal   Statistics  for  all  later  figures. 

Revised. 

Lees  than  $30,000. 

Tor  Information  on  silver  production  in  other  countries  from 

1933  through  191*0  or  19I1I,    see  "Treasury  Bulletin"  for 

August  I9I13.   page   7I1. 

Acquired  at  6l*.6U-.-  cents  per  fine  ounce  until  ^rll  9,   1935: 


at  71.11-*-  cents  per  fine  ounce  from  that  date  until  April  23, 
1935:   at  77.57*  cents  from  April  23.  1935  to  December  31.  1937: 
at  61*.  61**  cents  per  fine  ounce  from  December  31.   1937  to  July  1, 
1939;   and  at  71.11+  cents  since  July  1,   1939. 

]J     Acquired  at   5O.OI  cents  per  fine  ounce.      Executive  Proclamation 
of  August  9.   193't,    repealed  April  28,   I938. 

kj     Acquired  at  various  prioes  averaging  approximately  5I  cents  per 
ounce. 
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Seigniorage  on  Silver 

(C^aula^lT*  froa  Januazy  1.   193^  -  In  allllont  of  dollari) 


End  of  caleodAT 
year  or  month 


Selgnlora^ 

on  tllTer 

«nd  minor 

coins 


8ot£rc«t  of  selgaiora^  on  allrvr  bolllon  roralued  1/ 


Nlic.    silTer 

(incl.    sllrer 

bullion  held 

Juno  lU,   I93U) 


Vawly-Blnttd 
•llT«r  (Proc. 
Dec.  21.  1933) 


Newly- mined 

•liver  (Act 

July  6.    1939) 


Silrer  Pur- 
chase Act 
of  June  19. 
193>* 


Hatlonallsed 

silver 

(Proc.    of 

Au«.   9.    193'*) 


Total 

eelgnlora^ 

on  silver 

revalued 


Potential 
•elgnlorece  on 
silver  bullion 

at  cost  in 
General   Pond 

g/ 


19311. 

1935- 
1936. 
1937- 
1938. 

1939- 
1960. 
19U1. 
19142. 
19"»3. 


19lt3-Jttne 

JMOy 

tXlgOMt .... 

October. . . 
BoT«iiber . . 
DeceBb«r . . 

igUlt-Jamuupy . . . 
Febmary . . 
March 


Iprll. 
June. . 


18. 5 

l|£.l 
63.7 
69.5 

91-7 
122.2 
182.1 
2U5.7 
299-6 


280.1 

283.3 
286.0 
288.9 

293.2 
297.1 
299.6 

301.9 
303.6 
305.7 
308.8 
315.6 
322.6 


1*8.7 
1«.7 
l|«.7 
Us. 7 
U8.7 

1*8.7 
1*8.7 
1*«.7 
U8.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 
lt«.7 

U8.7 
1*8.7 
1*8.7 

Us. 7 
U8.7 
U8.7 

U«.7 
U8.7 
U8.7 


.U 
16.8 

36. 0 

58.0 

7U.9 

87.3 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 
87. 6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

(7.6 
87.6 
87.6 


U.2 
25-7 
U8.3 
63.6 
65.3 


65.2 
65.2 
65.2 
65.2 

65.2 
65.3 
65.3 

65.3 
65.1. 
65.U 

65.U 
65.U 


51.1 

226.2 

302.7 

?66.7 
U57-7 

530.7 
562.7 
580. U 
58U.3 
58U.3 


5*.3 
58U.3 
5*'*. 3 
5**. 3 

5*t.3 
5**.3 
5**.  3 

5*».3 
58U.3 
5«l*.3 

58U.3 
5*».3 
58U.3 


28.5 

31*.  5 
3U.7 
3^.7 

3"*.  7 
3't.7 
31*.  7 
3^.7 


5U.7 
3^.7 
3^.7 
3^.7 

3^.7 
3>*.7 
3U.7 

3^.7 
3h.7 
3U.7 

3^.7 
3^.7 
3H.7 


128.7 

326.2 
U22.1 
508.1 
616.0 

705.6 

759. u 

799-7 
818. 9 
820.6 


820.5 
(20.5 
820.5 
820.5 

820.5 
820.6 
820.6 

820.6 
820.7 
820.7 

820.7 
820.7 
820.7 


132.6 

27U.9 

758.8 

950.6 

X.055.8 

1.089.0 

1,0U8.2 

967.3 


029.5 
,026.5 
,020.0 

989.7 

978.5 
968.7 
967.3 

9^3.9 
926.8 
922.7 
887.0 
878.3 
791.1 


Basle:      Dally  Traaauiy  Stat«B«nta. 

1/     Theie  Iteaa  raprasent  tha  differenoa  batwaan  tha  ooet  ralua  aoad 
tha  aonatary  falna  of  tllrar  tmlllon  raraluad  and  hald  to  leonra 


allTar  oartlfloatai. 
2/     Tha  flgvraa  In  thli  oolun  are  not  msulatlra;   at  the  aaoTint  of 
bolllon  hald  chances,   tha  potential  sal^nlore^  thereon  chants. 


Net  Capital  MoveMnt  to  the  United  States,   lfl35  through  April   1044 

[in  thousajlds  of  dollars.     Bet  capital  outflow  (-)] 


Period 


Het   ci^ltal 
mo Tone nt 


Analyals  of  net  capital  BOTeaant 


MOTsaant  la 

short-tera 

banking  ftmds 


MOT«sant  In 

brokerage 

balanoaa 


MoTeaent  In 

transactions 

In  doaaetlo 

sacarltlae 


NOTaaent  In 

transactions 

In  foreign 

securities 


Calendar  year: 

1935  (J«n.  2. 

1936  (Jan.  2, 

1937  (>e.  31. 

1938  (>o.  30, 

1939  (Dec.  29, 

I9U0  (Jan.  U, 

19U1  (Jan.  1. 

I9U2  (Jan.  1, 

19U3  (J«i.  1. 

I9UU  (Jan.  1, 


ig35-Jan.  1.  1936). 

1936-Dac.  30,  1936). 

1936-Dao.  29.  1937). 

1937-Dac.  28,  1938). 

1938.Jan.  3.  19U0). 

19UO->o.  31.  19UO). 

19Ul-Deo.  31,  19UI). 

19U2.Dec.  31,  I9U2). 

19U3-Dec.  31.  ig"*?). 

19UU-Apr.  30,  19'W). 


Total   (Jan.     2,    1935-J*r.  30.   I9UU). 

Month! 

19U3- April 

May 

Jane 


Jttly 

ingaat .... 
Septaabar. 

October. . . 
HOTeaber.. 
Deoeaber . . 

19UU-Janaai7... 
Pebroary. . 
March 


ifiril. 


l,Ul2,lt<6 

Iil95t922 

801,915 

Ul5,256 

1.195.635 

706,380 

-U96,923 

6oU,3a 

1.283.593 

3^.718 

7.U6U,303 


65,206 

70,330 

2S3.795 

U9.592 
170. 3U2 
1*5, OU 

133.267 

168.97? 

UU,99>« 


15U.350 

1U5,622 

l*U,3Ul 

1.U05 


96U,629 
397, 3U2 
255.59"* 
331,268 
1.132.383 

852,928 

-286,622 
561.573 

l,l6U,758 
380,620 

5.75U,U73 


58,289 

7'».311 

22U,*t5 

58.720 

59.027 

1.903 

^|5.f79 

163,1*36 

55.551 

155.209 

1S7.637 

76,736 

1,038 


6,039 
6,811 

3U.6S7 

3U 
32.990 

^■% 

3.513 

13.372 

513 


118,268 


922 
-1,027 

3.662 

U20 

1.698 

565 

-7U7 

l,30U 
2,383 

-713 
1,831 

68U 
-1,289 


316.660 
600,693 
2UU,626 
57,196 
-85.U27 

-2U5,o62 

-261,955 

"♦6,599 

27,767 

-l"*.893 

686, 20U 


6,937 

-3»9 

-U,537 

U,}92 
-5.283 

-687 

2.715 

-9,008 

-6,005 

3.686 

-12,985 

UU 


125,158 

191,076 
267,008 

26.758 
115.689 

78.156 
51.703 
-7.36U 
77.696 
-20.522 


905,358 


-9U2 

-2.565 

-175 

-13.9UO 

11U,900 

21. '•99 

-978 

1.52U 

-3.932 

5.859 

-7.532 

-20,09U 

1.21*5 


Back  ngoras:     Monthly  data  for  the  period  Jaanaij  19U1  throogh 
Jtue  19U2  Bi7  be  found  In  tha   "Treasury  Bulletin"  for 
Septaabar  19U3,   page  73. 
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